
17TH ANNUAL REPORT 2014-2015

PETRONET LNG LIMITED

2

NOTICE OF 17TH ANNUAL GENERAL MEETING – 2015

N
OTICE is hereby given that the 17th (Seventeenth) 

Annual General Meeting of the Members of Petronet 

LNG Limited (PLL) will be held on Thursday, the 

24th day of September, 2015 at 10:00 A.M. at FICCI, 

K. K. Birla Auditorium, 1, Tansen Marg, New Delhi 110001 

to transact the following businesses:

ORDINARY BUSINESS 

1. To receive, consider and adopt Financial Statements 

and Report of Board of Directors and Auditors 

thereon for the financial year ended 31st March, 

2015.

 2. To declare a dividend for the financial year ended 

31st March, 2015.

 3. To appoint a Director in place of Shri S. Varadarajan 

(DIN 00052928) who retires by rotation and being 

eligible offers himself for re-appointment.

 4. To appoint a Director in place of Shri D. K. Sarraf 

(DIN 00147870) who retires by rotation and being 

eligible offers himself for re-appointment.

 5. To appoint a Director in place of Mr. Philip Olivier 

(DIN 06937286) who retires by rotation and being 

eligible offers himself for re-appointment.

 6. To appoint Statutory Auditors, fix their remuneration 

and in connection therewith, to pass with or without 

modification(s) the following resolution:

  “RESOLVED THAT pursuant to the provisions of 

Section 139 and other applicable provisions, if 

any, of the Companies Act, 2013, and Rules made 

there under M/s T. R. Chadha & Co., Chartered 

Accountants (Regn. No.006711N), New Delhi, be 

and are hereby appointed as Statutory Auditors of 

the Company to hold office from the conclusion of 

the Seventeenth Annual General Meeting till the 

conclusion of the Eighteenth Annual General Meeting 

at a remuneration of ` 11 Lacs (Rupees Eleven Lacs) 

plus out of pocket expenses and applicable service 

tax.”

SPECIAL BUSINESS

  To consider and if thought fit, to pass with or 

without modification(s) the following resolution(s) 

as Ordinary Resolution(s)

 7. “RESOLVED THAT pursuant to provisions of 

Section 149, 152, 160 and other applicable 

provisions. If any, of the Companies Act, 2013 read 

with the Companies (Appointment and Qualification of 

Directors) Rules, 2014 and other applicable rules, if any, 

Shri Debasis Sen (DIN 06862079), Nominee Director 

of Indian Oil Corporation Ltd. (IOCL), who has been 

appointed as Additional Director of the Company by 

Board of Directors under Section 161 of Companies 

Act, 2013 and who holds office up to the date of this 

Annual General Meeting and in respect of whom the 

Company has received a notice in writing proposing 

his candidature for the office of Director, be and is 

hereby appointed as Director of the Company liable 

to retire by rotation.” 

 8. “RESOLVED THAT pursuant to provisions of 

Section 149, 160 and other applicable provisions. If any, 

of the Companies Act, 2013 read with the Companies 

(Appointment and Qualification of Directors) Rules, 

2014 and Schedule IV of the Act and other applicable 

rules, if any, Shri Sushil Kumar Gupta (DIN 02628292) 

who has submitted a declaration that he meets the 

criteria for independence as provided in Section 149 (6) 

of the Act and appointed as Additional Director of the 

Company by Board of Directors on 15th January, 2015 

under Section 161 of Companies Act, 2013 and who 

holds office up to the date of this Annual General 

Meeting and in respect of whom the Company has 

received a notice in writing proposing his candidature 

for the office of Director, be and is hereby appointed 

as Independent Director of the Company for a period 

of three years w.e.f. 15th January, 2015.” 

 9. “RESOLVED THAT pursuant to provisions of 

Section 149, 152, 160 and other applicable 

provisions. If any, of the Companies Act, 2013 read 

with the Companies (Appointment and Qualification 

of Directors) Rules, 2014 and other applicable rules, 

if any, Shri Atanu Chakraborty (DIN 01469375), 
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Nominee Director of Gujarat Maritime Board (GMB), 

who has been appointed as Additional Director of the 

Company by Board of Directors under Section 161 of 

Companies Act, 2013 and who holds office up to the 

date of this Annual General Meeting and in respect of 

whom the Company has received a notice in writing 

proposing his candidature for the office of Director, be 

and is hereby appointed as Director of the Company 

liable to retire by rotation.”

10. “RESOLVED THAT pursuant to provisions of 

Section 149, 160 and other applicable provisions, If any, 

of the Companies Act, 2013 read with the Companies 

(Appointment and Qualification of Directors) Rules, 

2014 and Schedule IV of the Act and other applicable 

rules, if any, Dr. Jyoti Kiran Shukla (DIN 03492315) 

who has submitted a declaration that she meets the 

criteria for independence as provided in Section 149 

(6) of the act and appointed as Additional Director of 

the Company by Board of Directors on 31st March, 

2015 under Section 161 of Companies Act, 2013 and 

who holds office up to the date of this Annual General 

Meeting and in respect of whom the Company has 

received a notice in writing proposing his candidature 

for the office of Director, be and is hereby appointed 

as Independent Director of the Company for a period 

of three years w.e.f. 31st March, 2015.”

11. “RESOLVED THAT pursuant to provisions of 

Section 149, 152, 160 and other applicable 

provisions. If any, of the Companies Act, 2013 read 

with the Companies (Appointment and Qualification 

of Directors) Rules, 2014 and other applicable rules, if 

any, Shri K. D. Tripathi (DIN 07239755), who has been 

appointed as Additional Director of the Company by 

Board of Directors under Section 161 of Companies 

Act, 2013 and who holds office up to the date of this 

Annual General Meeting and in respect of whom the 

Company has received a notice in writing proposing 

his candidature for the office of Director, be and is 

hereby appointed as Director of the Company liable 

to retire by rotation.”

12. “RESOLVED THAT pursuant to the provisions of Section 

148 and other applicable provisions, if any, of the 

Companies Act, 2013 read with the Companies (Audit 

and Auditors) Rules, 2014, and other applicable rules, 

if any, remuneration of ` 2,50,000/- /- plus out of pocket 

expenses and applicable service tax to M/s Sanjay Gupta 

& Associates, Cost Accountants (Regn. No. 000212), 

New Delhi, for the financial year 2015-16 as recommended 

by the Audit Committee and approved by the Board be 

and is hereby ratified.”

13. “RESOLVED THAT pursuant to Article 109 of Articles 

of Association of the Company and the provisions of 

Section 196, 197, Schedule V and all other applicable 

provisions of the Companies Act, 2013 and Rules 

made there under and subject to approval of the 

Central Government, if required and such alterations 

/ modifications, if any, that may be affected by the 

above mentioned body in that behalf, approval of 

the Members be and is hereby accorded to the 

appointment of Shri Prabhat Singh (DIN 03006541) 

as Managing Director & CEO of the Company for a 

period of five years from the date of assuming the 

charge as  Managing Director & CEO, on the terms 

and conditions as stated in Explanatory Statement, 

with liberty to the Board of Directors to alter and 

vary the terms and conditions of appointment and/or 

remuneration, subject to the same not exceeding the 

limits specified under Schedule V to the Companies 

Act, 2013 or any statutory modification(s) or 

re-enactment thereof.”

  To consider and if thought fit, to pass with or 

without modification(s) the following Resolution(s) 

as Special Resolution(s)

14. “RESOLVED THAT“ pursuant to the provisions of 

Clause 49(VII) of the Listing Agreement read with 

the applicable provisions of the Companies Act, 

2013 (including any statutory modification(s) thereof 

for the time being in force) read with Related Party 

Transactions Policy of the Company, confirmation 

and approval of the Member of the Company be and 

is hereby accorded to the existing material contracts/

arrangements entered into by the Company with 

Related Parties i.e. the promoters/associate/joint 

venture (viz IOCL, BPCL and GAIL) as per the details 

given in the explanatory statement for the period 

w.e.f. 1st October, 2014 till 31st March, 2015. 

RESOLVED FURTHER THAT approval of the 

Members of the Company be and is hereby accorded 

to the Board of Directors for contracts/ arrangements/

transactions entered/ to be entered with the Related 

Parties i.e. promoters/associate/joint venture (viz IOCL, 

BPCL, GAIL, ONGC and Adani Petronet Dahej (Port) 

Pvt. Ltd.) during the financial year 2015-16 for supply of 

goods or service in the ordinary course of business and 

on arm’s length basis, which may exceed the materiality 

threshold limit i.e. exceeds ten percent of the annual 

consolidated turnover of the Company as per the last 

audited financial statements of the Company. 

RESOLVED FURTHER THAT the Board of Directors 

be and is hereby authorized to do all such acts, matters, 
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deeds and things and give all such directions as it may 

in its absolute discretion deem necessary, expedient or 

desirable, in order to give effect to this resolution.”

15. “RESOLVED THAT pursuant to Section 42 and other 

applicable provisions of the Companies Act, 2013 

and Rules made there under consent of the Members 

be and is hereby accorded to the Board of Directors 

of the Company to raise funds up to `1,000 Crore 

through issue of Secured/Unsecured Non Convertible 

Debentures through private placement either in 

Domestic Market or in International Market, in one or 

more tranches during the Financial year ending on 

31st March, 2016.

  RESOLVED FURTHER THAT Board of Directors 

be and is hereby authorized to do from time to time, 

all such acts, deeds and things as may be deemed 

necessary in respect of issue of bonds/debentures 

including but not limited to the face value, issue 

price, issue size, timing, amount, security, coupon/

interest rate, yield, listing, allotment and other terms 

and conditions of issue of Debentures as they may, in 

their absolute discretion, deem necessary.”

16. “RESOLVED THAT pursuant to the provisions of the 

Foreign Exchange Management Act,1999 (FEMA), 

the Foreign Exchange Management (Transfer or 

issue of Security by a Person Resident Outside India) 

Regulations, 2000 and all other applicable Acts, Laws, 

Rules, Regulations, Circulars, Directions, Notifications, 

Press Notes and Guidelines (including any statutory 

modifications or re-enactment thereof for the time being 

in force, approval of the Members of the Company be 

and is hereby accorded to permit Foreign Institutional 

Investors (FII’s) registered with the Securities and 

Exchange Board of India (SEBI) to acquire and hold on 

their own account and on behalf of each of their SEBI 

approved sub-accounts or Foreign Portfolio Investors 

by whatever name called, to make investment in any 

manner in the equity shares of the Company upto an 

aggregate limit of 30% (Thirty percent) of the paid up 

equity share capital of the Company, provided, that the 

shareholding of each FII on its own account and on 

behalf of each of their SEBI approved sub-accounts 

in the Company shall not exceed such limit as are 

applicable or may be prescribed, from time to time, 

under applicable Acts, Laws, Rules and Regulations 

(including any statutory modifications or re-enactment 

thereof from time to time).

  RESOLVED FURTHER THAT the Company 

Secretary be and is hereby authorised to do all 

such acts, deeds, things and take all such steps as 

he may think fit and proper for giving effect to this 

resolution and for matters connected therewith or 

incidental thereto including raising limit from 24% to 

30% without requiring to secure any further approval 

of the Members of the Company.”

By Order of the Board 

For Petronet LNG Limited

Place : New Delhi (K. C. Sharma)

Date : 21st August, 2015 Company Secretary

NOTES:

 1. The Explanatory Statement pursuant to Section 102 

of the Companies Act, 2013 in respect of the Item No. 

7, 8, 9, 10, 11, 12, 13, 14, 15 and 16 set out above is 

annexed hereto.

 2. A MEMBER ENTITLED TO ATTEND AND VOTE 

AT THE MEETING IS ENTITLED TO APPOINT A 

PROXY TO ATTEND THE MEETING, INSTEAD 

OF HIMSELF/ HERSELF AND THE PROXY NEED 

NOT BE A MEMBER OF THE COMPANY. A PROXY 

SHALL NOT HAVE ANY RIGHT TO SPEAK AT THE 

MEETING AND SHALL NOT VOTE EXCEPT ON A 

POLL. A PERSON APPOINTED AS PROXY SHALL 

ACT ON BEHALF OF MEMBERS NOT EXCEEDING 

FIFTY (50) AND HOLDING IN AGGREGATE NOT 

MORE THAN TEN PERCENT (10%) OF THE TOTAL 

SHARE CAPITAL OF THE COMPANY CARRYING 

VOTING RIGHTS. FURTHER, A MEMBER HOLDING 

MORE THAN TEN PERCENT, OF THE TOTAL 

SHARE OF THE COMPANY CARRYING VOTING 

RIGHTS MAY APPOINT A SINGLE PERSON AS 

PROXY AND SUCH PERSON SHALL NOT ACT AS 

PROXY FOR ANY OTHER PERSON OR MEMBER.

3. The instrument appointing the proxy must be 

deposited at the registered office of the Company not 

less than 48 hours before the commencement of the 

Annual General Meeting.

 4. In case of Joint holders attending the Meeting, only 

such Joint holder, who is higher in the order of names 

will be entitled to vote.

 5. All documents referred to the acompanying Notice and 

the Explanatory Statement(s) are open for inspection 

at the Registered Office of the Company during 

office hours on all working days except Saturday and 
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Sunday between 11.00 A.M. to 1.00 P.M. up to the 

date of the Annual General Meeting.

 6. Members / Proxies should bring the Attendance Slip 

duly filled for attending the Meeting.

 7. Members are requested to bring their copies of the 

Annual Report to the Meeting.

 8. Members holding Shares in physical mode are 

requested to notify the change in their Address / Bank 

Account/update e-mail ID to M/s Karvy Computershare 

Pvt. Limited, Karvy Selenium Tower B, Plot 31-32, 

Gachibowli, Financial District, Nanakramguda, 

Hyderabad – 500 032, the Registrar & Share Transfer 

Agent (R & T Agent) of the Company.

 9. Members holding shares in De-mat mode are 

requested to notify the change in their address / 

Bank Account/update e-mail ID to their respective 

Depositary Participant(s) (DPs).

10. Members must quote their Folio Number / De-mat 

Account No. in all correspondence with the Company/

R&T Agent.

11. No gifts, gift coupons, or cash in lieu of gifts shall 

be distributed to Members at or in connection with 

the Annual General Meeting in term of Clause 14 of 

Secretarial Standard (SS) 2 pertaining to distribution 

of Gifts at Annual General meeting.

12. The Register of Members and Share Transfer 

Books of the Company will remain closed from 

18th September, 2015 to 24th September, 2015 

(Both days inclusive). The dividend on equity 

shares, as recommended by the Board of Directors, 

subject to the approval of Members in the Annual 

General Meeting, will be paid on and after 5th

October, 2015 to the Members or their Mandates 

whose name appear on the Company’s Register 

of Members on 17th September, 2015 in respect of 

physical Shares and in respect of Dematerialized 

Shares, the dividend will be payable to the 

beneficial owner of the shares whose name appear 

in the statement of beneficial ownership furnished 

by NSDL and CDSL at close of business hours on 

17th September, 2015.

13. In order to avail the facility of Electronic Clearing 

System (ECS) for receiving direct credit of dividend 

to his / their respective account with Bank(s), the 

Members holding equity shares in Physical Mode 

are requested to provide their Bank Account details 

to M/s Karvy Computershare Pvt. Limited, Karvy 

Selenium Tower B, Plot 31-32, Gachibowli, Financial 

District, Nanakramguda, Hyderabad – 500 032, the 

Registrar & Share Transfer Agent (R & T Agent) of the 

Company.

14. Entry to the Auditorium will be strictly against entry 

slip available at the counters at the venue and against 

exchange of Attendance Slip.

15. Any briefcase / bags / eatables will not be allowed to 

be taken inside the Auditorium.

16. Annual Listing Fee for the year 2015-16 have been 

paid to all Stock Exchanges, wherein Shares of the 

Company are listed.

17. Corporate Members intending to send their 

authorized representatives to attend the Meeting 

are requested to send a certified copy of Board 

Resolution authorizing their representative to attend 

and vote on their behalf in the Meeting.

NOTE ON TRANSFER OF UNPAID/UNCLAIMED 

DIVIDEND AMOUNT TO INVESTOR EDUCATION AND 

PROTECTION FUND (IEPF)

18. Pursuant to the provisions of Section 205A of the 

Companies Act, 1956, the Company has deposited 

the amount lying in Unpaid/Unclaimed Dividend 

account for the financial year 2006-07, 2007-08 to 

Investor Education and Protection Fund.

E-voting Facility

19. Pursuant to the provisions of Section 108 of the 

Companies Act, 2013 read with Rule 20 of the 

Companies (Management and Administration) Rules, 

2014, the Company is offering a facility to its Members 

to cast their vote by electronic means in respect of 

the above mentioned businesses to be transacted 

at the Seventeenth Annual General Meeting. Notice 

of Annual General Meeting together with E-voting 

process has been sent to all the Shareholders 

separately. A Shareholder can apply for duplicate 

E-voting instruction Form together with AGM Notice 

through an e-mail at raju.sv@karvy.com, if so 

required.

EXPLANATORY STATEMENT PURSUANT TO 

SECTION 102 OF THE COMPANIES ACT, 2013

ITEM NO: 7

Pursuant to the Article 113 A of the Articles of Association 

of the Company and in terms of Section 161 of the 

Companies Act, 2013 and Rules made thereunder, 

Shri Debasis Sen, Nominee Director of IOCL, was 
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appointed as Additional Director w.e.f. 21st October, 2014 

on the Board of the Company and he holds office as 

Director up to the date of this Annual General Meeting. 

The Company has received a notice under Section 160 of 

the Companies Act, 2013, from a Shareholder proposing 

the name of Shri Debasis Sen as Director of the Company. 

A brief resume of Shri Debasis Sen as required in terms 

of Clause 49 of the Listing Agreement is enclosed with 

the notice. Your Directors recommend the resolution for 

approval of the Shareholders. 

Shri Debasis Sen is interested in the resolution to the 

extent of his appointment as Director. 

The Directors or Key Managerial Personnel or their 

relatives do not have any concern or interest, financial or 

otherwise, in passing of the said resolution.

ITEM NO: 8

Pursuant to the Article 113 A of the Articles of Association 

of the Company and in terms of Section 161 of the 

Companies Act, 2013, and Rules made thereunder read 

with Schedule IV of the Act, as per recommendation 

of the Nomination and Remuneration Committee, 

Shri Sushil Kumar Gupta was appointed as Additional 

Director w.e.f. 15th January, 2015 on the Board of the 

Company who meets the criteria for independence as 

provided in Section 149(6) of the Act. Pursuant to provisions 

of Section 161 of the Companies Act, 2013, he holds office 

as Director up to the date of this Annual General Meeting. 

The Company has received a notice under Section 160 of 

the Companies Act, 2013, from a Shareholder proposing the 

name of Shri Sushil Kumar Gupta as Independent Director 

of the Company. A brief resume of Shri Sushil Kumar Gupta 

as required in terms of Clause 49 of the Listing Agreement 

is enclosed with the notice. Your Directors recommend the 

resolution for approval of the Shareholders. 

Shri Sushil Kumar Gupta is interested in the resolution to 

the extent of his appointment as Director.

The Directors or Key Managerial Personnel or their 

relatives do not have any concern or interest, financial or 

otherwise, in passing of the said resolution.

ITEM NO: 9

Pursuant to the Article 113 A of the Articles of Association 

of the Company and in terms of Section 161 of the 

Companies Act, 2013 and Rules made thereunder, 

Shri Atanu Chakraborty, Nominee Director of GMB/GoG, as 

per recommendation of the Nomination and Remuneration 

Committee, was appointed as Additional Director 

w.e.f. 23rd February, 2015 on the Board of the Company 

and he holds office as Director up to the date of this Annual 

General Meeting. The Company has received a notice under 

Section 160 of the Companies Act, 2013, from a Shareholder 

proposing the name of Shri Atanu Chakraborty as Director 

of the Company. A brief resume of Shri Atanu Chakraborty 

as required in terms of Clause 49 of the Listing Agreement 

is enclosed with the notice. Your Directors recommend the 

resolution for approval of the Shareholders. 

Shri Atanu Chakraborty is interested in the resolution to the 

extent of his appointment as Director. 

The Directors or Key Managerial Personnel or their 

relatives do not have any concern or interest, financial or 

otherwise, in passing of the said resolution.

ITEM NO: 10

Pursuant to the Article 113 A of the Articles of Association of 

the Company and in terms of Section 161 of the Companies 

Act, 2013, and Rules made thereunder read with Schedule 

IV of the Act, as per recommendation of the Nomination 

and Remuneration Committee, Dr. Jyoti Kiran Shukla was 

appointed as Additional Director w.e.f. 31st March, 2015 

on the Board of the Company who meets the criteria for 

independence as provided in Section 149(6) of the Act. 

Pursuant to provisions of Section 161 of the Companies 

Act, 2013, she holds office as Director up to the date of 

this Annual General Meeting. The Company has received 

a notice under Section 160 of the Companies Act, 2013, 

from a Shareholder proposing the name of Dr. Jyoti Kiran 

Shukla as Independent Director of the Company. A brief 

resume of Dr. Jyoti Kiran Shukla as required in terms 

of Clause 49 of the Listing Agreement is enclosed with 

the notice. Your Directors recommend the resolution for 

approval of the Shareholders. 

Dr. Jyoti Kiran Shukla is interested in the resolution to the 

extent of her appointment as Director.

The Directors or Key Managerial Personnel or their 

relatives do not have any concern or interest, financial or 

otherwise, in passing of the said resolution.

ITEM NO: 11

Pursuant to the Article 113 A of the Articles of Association 

of the Company and in terms of Section 161 of the 

Companies Act, 2013, and Rules made thereunder, as 

per recommendation of the Nomination and Remuneration 

Committee, Shri K. D. Tripathi was appointed as Additional 

Director w.e.f. 15th May, 2015 on the Board of the 

Company. Pursuant to provisions of Section 161 of the 

Companies Act, 2013, he holds office as Director up to 

the date of this Annual General Meeting. The Company 

has received a notice under Section 160 of the Companies 

Act, 2013, from a Shareholder proposing the name of 
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Shri K. D. Tripathi as Director of the Company. A brief 

resume of Shri K. D. Tripathi as required in terms of Clause 

49 of the Listing Agreement is enclosed with the notice. 

Your Directors recommend the resolution for approval of 

the Shareholders. 

Shri K. D. Tripathi is interested in the resolution to the 

extent of his appointment as Director.

The Directors or Key Managerial Personnel or their 

relatives do not have any concern or interest, financial or 

otherwise, in passing of the said resolution.

ITEM NO: 12

M/s Sanjay Gupta & Associates, Cost Accountants 

(Regn. No. 000212), were appointed as the Cost Auditors 

of the Company by Board of Directors in its meeting 

held on 25th April, 2015 in terms of Section 148 of the 

Companies Act, 2013 read with applicable rules for the 

financial year 2015-16.

Further, in terms of the provisions of Rule 14 (a) (ii) 

of Companies (Audit and Auditors) Rules, 2014, the 

remuneration of the Cost Auditors were recommended by 

the Audit Committee and approved by the Board of Directors 

and are required to be ratified by the Shareholders. In view 

of the above, your Directors recommend the resolution for 

approval of Shareholders. 

The Directors or Key Managerial Personnel or their 

relatives do not have any concern or interest, financial or 

otherwise, in passing of the said resolution.

ITEM NO: 13

Shri Prabhat Singh was appointed as Managing Director 

& CEO of the Company by the Board in its Meeting held on 

30th July, 2015, for a period of five years from the date of 

assuming the charge as Managing Director & CEO, on the 

following terms and conditions-

Salary

` 1,99,900-/- p.m. with an annual increment of 5% on basic 

pay.

Perquisites

 A. Housing: Rent free furnished accommodation along 

with the benefits of gas, fuel, water, electricity (` 3,000

per month), telephone, internet and fax as also 

upkeep and maintenance of Company’s furnished 

accommodation.

  Or

  House Rent Allowance (HRA) limited to the 60% of 

basic salary or if he offers a house in his own name/

spouse, the same may be taken on lease limited to 

60% of the basic salary.

 B. Medical Reimbursement: Reimbursement of medical 

expenses for self and family including dependent 

parents at actual.

 C. Leave Travel Allowance: Leave Travel Allowance will 

be paid by the Company for self and family once in 

a year subject to a ceiling of one and half month’s 

salary in a year.

 D. Club Fees: Reimbursement of club fees, subject to 

maximum of two clubs.

 E. Personal Accident Insurance Policy: The Company, 

subject to maximum premium of ` 5,000/- p.a., 

will provide personal accident insurance cover, as 

applicable.

 F. Furniture at residence upto ` 3.5 lakhs subject 

to recovery of ` 100 p.m. and payment of 5% on 

maintenance allowance on self certification basis with 

option to repurchase at book value after 7 years or on 

retirement whichever is earlier.

Other Benefits

 G. Contribution to Provident Fund, Superannuation 

Fund/Annuity Fund in accordance with the rules of 

the Company. 

 H. Gratuity at a rate not exceeding one half months 

salary for each completed year of services.

 I. A company owned car with services of a driver to 

be provided by the company for official use. The 

permissible limit for personal use would be 1000 KMs 

per month with an annual ceiling of 12000 KM against 

a monthly deduction of ` 2000/- p.m.

 J. Telephone / Fax / Internet facility - at actual. 

 K. Leave / Leave Salary as per the rules of the Company.

 L. Commission on profit, if any decided by the Board on 

yearly basis subject to and within the ceiling as may 

be approved by the Shareholders.

 M. The performance incentive would be decided by 

Nomination and Remuneration Committee to be 

constituted by the Board on a year-to-year basis 

based on the performance of the Company.

 N. Any or all allowances, perquisites and benefits 

under the appropriate schemes and rules applicable 

generally to the officers of the Company provided 
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however that the total remuneration shall be within 

the ceiling prescribed under Schedule V of the 

Companies Act, 2013.

 O. The appointment may be subject to termination by 

3 months notice in writing on either side. 

The appointment and other services terms will be subject 

to the relevant provision of the Companies Act, 2013 and 

as amended from time to time read with applicable rules.

No sitting fees will be paid for attending the meetings of the 

Board or any Committee thereof.

As per the requirement of the Companies Act, 2013, the 

appointment of Managing Director & CEO is required to 

be approved by the Shareholders in the General Meeting. 

Your Directors recommend the resolution for approval 

of the Shareholders including the terms & conditions as 

stated above.

Shri Prabhat Singh is interested in the resolution to the 

extent of his appointment as Managing Director & CEO. 

The Directors or Key Managerial Personnel or their 

relatives do not have any concern or interest, financial or 

otherwise, in passing of the said resolution.

ITEM NO: 14

As per provisions of Clause 49 (VII) of Listing Agreement 

and Section 188 read with Rules made there under and 

other applicable provisions, if any, of the Companies 

Act, 2013, all material Related Party Transactions shall 

require approval of the Shareholders through Special 

Resolution and the Related Party shall abstain from voting 

on such resolutions. Further, a transaction with a Related 

Party shall be considered material if the transaction 

/ transactions to be entered into individually or taken 

together with previous transactions during a financial 

year, exceeds ten percent of the annual consolidated 

turnover of the Company as per the last audited financial 

statements of the Company.

Further, in terms of provisions of Clause 49 of Listing 

Agreement, Companies Act, 2013 and rules made 

thereunder and also the relevant Accounting Standard, the 

promoters/associate/joint venture (viz IOCL, BPCL, GAIL, 

ONGC and Adani Petronet Dahej (Port) Pvt. Ltd.) and 

KMPs qualify as Related Party(s) of the Company. 

Therefore, in terms of Clause 49(VII) of the Listing 

Agreement, following existing material related party 

contracts or arrangements (in excess of 10% of 

consolidated turnover of the Company as per the last 

audited financial statements) which are continuing beyond 

31st March, 2015 are required to be approved by the 

shareholders by way of special resolution-

S. 

No.

Name of Related 

party (s)

Relationship Nature of 

Transactions

1 •  Bharat

Petroleum

Corporation Ltd.

•  Indian Oil 

Corporation Ltd. 

• GAIL (India) Ltd.

Promoter/

Associates/

Joint venture

Sale of LNG / 

RLNG on Long 

Term / Spot / 

Short Terms 

and providing 

Regasification

Service

In addition to the above, the Company also has existing 

and continuing contracts/arrangements in the ordinary 

course of business with the related parties which will 

continue to exist beyond 31st March, 2015. As these 

are ongoing transactions, it is difficult to specifically 

assess the total value of such transactions at this stage, 

however, it is expected that the aggregate value of all 

such transactions would be beyond the threshold limit as 

specified in Clause 49 (VII) of the Listing Agreement. 

In view of the above, the approval of the Shareholders is 

being sought by way of a Special Resolution in respect of 

the existing contracts / arrangements. Further, approval is 

also being sought for the proposed material transactions 

with related parties in a proactive manner.

Your Directors recommend the resolution for approval of 

the Shareholders as Special Resolution.

The Directors or Key Managerial Personnel or their 

relatives do not have any concern or interest, financial or 

otherwise, in passing of the said resolution.

ITEM NO: 15

Board of Directors in its meeting held on 25th April, 2015 

has given in principle approval to raise ` 1,000 Crore 

through issuance of Secured/Unsecured Non Convertible 

Debentures through private placement in one or more 

tranches during the Financial year ending on 31st March, 

2016. The funds will be used to refinance the existing debt 

and or to meet the capex requirement of the Company. 

However, in terms of provisions of Section 42 of Companies 

Act, 2013 and rules made there under, a Company shall 

not make a private placement of its securities unless the 

proposed offer of securities has been approved by the 

Shareholders of the Company by Special Resolution.

The Company proposes to issue such securities at a coupon 

pegged to securities issued by AAA rated companies with 

a margin of not more than 150 bps over such issuances 

for similar tenor. The Company proposes to issue such 

securities for a period maximum up to 10 years.
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In this connection, it is stated that as per provisions of 

Section 42 of the Companies Act 2013 read with Rule 14 

of the Companies (Prospectus and Allotment of Securities) 

Rules 2014 and Rule 18 of the Companies (Share Capital 

and Debentures) Rules, 2014 a Company shall not make a 

Private Placement of its securities unless the proposed offer 

of securities or invitation to subscribe to securities has been 

previously approved by the Shareholders of the Company 

by a Special Resolution for each of the offers of invitations. 

However, in case of offer or invitation for “non-convertible 

debentures” it shall be sufficient if the Company passes a 

previous Special Resolution only once in a year for all the 

offers or invitations for such debentures during the year.

In view of the above and to meet the requirements of 

Section 42 of the Companies Act, 2013 read with applicable 

rules for making private placement of Unsecured/Secured non 

convertible bonds/debenture up to ` 1,000 Crore during the 

financial year 2015-16 in one or more tranches to such person 

or persons, who may or may not be the bond/debenture 

holder of the Company, approval for the Shareholders of the 

Company is required by way of Special Resolution.

Hence, your Directors recommend the resolution for 

approval for the Shareholders as a Special Resolution.

The Directors or Key Managerial Persons or their relatives 

do not have any concern or interest/financial or otherwise 

in passing of the said Resolution.

ITEM NO: 16

Present equity share capital of the Company is ` 750 crore 

out of which 50% is being held by our four promoters i.e. 

GAIL, IOCL, BPCL and ONGC and 10% is being held by 

GDFI and rest 40% is being held by public including FIIs. 

Present holding of FIIs/FPIs in PLL is more than 23% 

which may reach above the threshold limit of 24% of paid 

up capital in the times to come. The limit of 24% may be 

increased upto Sectoral Cap / Statutory Ceiling by passing a 

Resolution by the Board and followed by passing a Special 

Resolution to that effect by the Shareholders in the General 

Meeting. Reserve Bank of India vide its notification dated 

3rd July, 2015 has advised that foreign shareholding by FIIs/

RFPIs has reached the trigger limit. Hence, further purchase 

of equity shares by FIIs would be allowed only after obtaining 

prior approval of Reserve Bank of India (RBI).

To make more headroom for FIIs, it is proposed to increase 

the limit for FIIs shareholding in PLL from 24% to 30% of 

paid up capital. This will improve the liquidity in the market 

for PLL’s shares and in the interest of all the Shareholders.

Hence, your Directors recommend the resolution for 

approval for the Shareholders as a Special Resolution.

The Directors or Key Managerial Persons or their relatives 

do not have any concern or interest/financial or otherwise 

in passing of the said Resolution.

By Order of the Board 

For Petronet LNG Limited

Place : New Delhi (K. C. Sharma)

Date : 21st August, 2015 Company Secretary

BRIEF BIOGRAPHY OF DIRECTORS PROPOSED TO 

BE APPOINTED/REAPPOINTED AS REQUIRED IN 

TERMS OF LISTING AGREEMENT

Shri S. Varadarajan

Shri S. Varadarajan is the Chairman & Managing Director 

of Bharat Petroleum Corporation Limited (BPCL) and a 

nominee Director of BPCL on the Board of Petronet LNG 

Ltd. An Associate Member of the Institute of Chartered 

Accountants of India and the Institute of Cost Accountants 

of India, Shri S. Varadarajan has more than 30 years of 

experience in all aspects of the oil and gas industry, 

ranging from Finance and Marketing to Corporate Strategy 

and Planning. In addition, he enjoyed a stint as the Chief 

Financial Officer, Bharat Shell Limited (BSL).

As Director (Finance) of BPCL in 2011, he had the overall 

responsibility of the Finance Function, Information Technology 

and Corporate Planning in the Corporation. The excellent 

performance of the Corporation in key areas of turnover, cash 

and net profits bears testimony to the stellar role he played in 

enhancing the financial health of the Company.

Shri S. Varadarajan holds NIL share in the Company.

Shri S. Varadarajan holds Directorship/Chairmanship in 

the following other Companies:

Name of the Companies Position Held

Bharat Petroleum Corporation Ltd. Chairman & 

Managing Director

Numaligarh Refinery Ltd. Chairman

Bharat Oman Refinery Ltd Chairman

Matrix Bharat Pte Ltd Chairman

Bharat PetroResources Ltd Director

Shri S. Varadarajan is a Member/Chairman of Committees 

of Board of Directors in the following Company:

Name of the Company Name of the 

Committee(s)

Position 

Held

Bharat PetroResources Ltd Audit Committee Chairman
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Shri D. K. Sarraf

Shri D. K. Sarraf is the Chairman & Managing Director of Oil 

and Natural Gas Corporation Ltd (ONGC) and a nominee 

Director of ONGC on the Board of Petronet LNG Ltd.

Shri D. K. Sarraf graduated in Commerce from the 

prestigious Shri Ram College of Commerce, Delhi 

University and holds a post graduate degree in Commerce 

from the same University. He is an Associate Member of 

the Institute of Cost and Works Accountants of India and 

the Institute of Company Secretaries of India.

He has experience of over three decades in the oil and 

gas industry, having started his career in India’s second 

largest upstream oil Company – Oil India Limited and 

worked there till 1991. He joined ONGC in 1991 and 

handled various key assignments at corporate offices and 

became Director (Finance) in 2007.

In September 2011 Shri D.K. Sarraf was appointed as 

Managing Director of ONGC Videsh Ltd. (OVL). In March, 

2014, he joins back ONGC once again and takes over as 

its Chairman & Managing Director.

In recognition of his excellence in financial management 

and contributions, he has been conferred with several 

accolades including the Best CFO Award in Oil & Gas 

sector in India by CNBC in 2009 and 2011.

Shri D. K. Sarraf holds NIL share in the Company.

Shri D. K. Sarraf Directorship/Chairmanship in the following 

other Companies:

Name of the Companies Position Held

Oil and Natural Gas Corporation Ltd. Chairman & 

Managing Director

ONGC Videsh Limited Chairman

Mangalore Refinery and 

Petrochemicals Limited

Chairman

ONGC Petro – addition Limited Chairman

ONGC Mangalore Petrochemicals 

Limited

Chairman

Mangalore SEZ Ltd. Chairman

ONGC Tripura Power Company 

Limited

Chairman

ONGC Mittal Energy Limited Chairman

Shri D. K. Sarraf is a Member/Chairman of Committees of 

Board of Directors in the following Company:

Name of the 

Company

Name of the 

Committee(s)

Position

Held

Oil and Natural Gas 

Corporation Ltd.

Nomination and 

Remuneration Committee

Member

Mr. Philip Olivier

Mr. Philip Olivier is the President of Engie (erstwhile GDF 

Suez) and a nominee Director of GDF International on the 

Board of Petronet LNG Limited.

Mr. Philip Olivier holds Electromechanical and Nuclear 

Engineering Degrees as well as Management Degrees 

from Gent and Fontainebleau. He has over 25 years of 

experience in the electricity and gas industry.

The first twelve years of his career, he spent working for 

Electrabel holding various positions in electricity and gas 

distribution operations. Since 1995 he has worked for 

SUEZ Energy International, contributing to its expansion 

worldwide, predominantly in electricity and gas distribution 

and transportation. From 2002 to 2007 he held the position 

of Chief Business Developer at Suez Global LNG Ltd. In 

2007 he was appointed to the position of President & CEO 

of Suez Global LNG.

After the merger with Gaz de France, he became President 

of GDF SUEZ LNG, the business unit responsible for the 

management of all Group’s LNG supply and vessel chartering 

contracts, for optimization of the Group’s LNG portfolio, and 

for LNG business development including new markets, new 

supplies and investments in liquefaction plants.

Mr. Philip Olivier holds NIL share in the Company.

Mr. Philip Olivier holds Directorship/Chairmanship in the 

following other Companies:

Name of the Companies Position Held

GDF SUEZ LNG SUPPLY SA Chairman

MED LNG & GAS Ltd SA Chairman

LNG SAINT-LAURENT INC. Chairman

RABASKA INC. Director

GDF SUEZ E&P AUSTRALIA Pty Ltd. Director

Mr. Philip Olivier is not a Member/Chairman of Committees 

of Board of Directors of any other Company.

Shri Debasis Sen

Shri Debasis Sen is a Director (P&BD) of Indian Oil 

Corporation Ltd. and a nominee Director of Indian Oil 

Corporation Ltd. on the Board of Petronet LNG Ltd. He is 

a Mechanical Engineer from Jadavpur University and has 

also done a one year advanced course in Lubes and Fuels 

from IIP Dehradun and possesses rich experience of over 

35 years in all aspects of Petroleum Products marketing 

including brand building, new product launches, customer 

segmentation, niche marketing etc. in India as well as 

abroad. Prior to his elevation as Director (P&BD), he 
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was Executive Director I/c (Lubes) heading Indian Oil’s 

Lubricant business vertical looking after operations and 

marketing of prestigious ‘Servo’ brand of lubricants. 

During his tenure as ED I/C (Lubes), Shri Sen led the 

lubes vertical to scale new heights in marketing of SERVO 

lubricants by achieving all time high market share amidst 

fierce competition from global majors.

Shri Debasis Sen holds NIL share in the Company.

Shri Debasis Sen holds Directorship/Chairmanship in the 

following other Companies:

Name of the Companies Position Held

Indian Oil Adani Gas Pvt. Ltd. Chairman

Indian Oil Corporation Ltd. Director

IndOil Global B.V. Director

IndOil Montney Ltd. Director

Shri Debasis Sen is not a Member/Chairman of Committees 

of Board of Directors of any other Company.

Shri Sushil Kumar Gupta

Shri Sushil Kumar Gupta is B. Tech. (Mechanical) from 

IIT, Kanpur. He has good communication skills and 

represented Indian Delegation in Genava under the 

banner of International Labour Organization on challenges 

of Labour faced by Small & Medium Industries. He was 

also Member of Delegation of South Korea for innovative 

products and B2B partnership.

Shri Gupta has good leadership skills and is associated 

with various organizations like Director Laghu Udyog 

Bharti, Head U.P. (LUB). He is also the founder member 

of Laghu Udyog Bharti, an all India Organization for the 

benefit of MSME. He is running successfully an Industrial 

Unit which is into manufacturing of various types of forged 

and fabricated components and fastners.

Shri Sushil Kumar Gupta holds NIL share in the Company.

Shri Sushil Kumar Gupta holds Directorship/Chairmanship 

in the following other Companies:

Name of the Companies Position Held

Laghu Udyog Bharti Director

Focus Health Services (TPA) Pvt. Limited Director

Shri Sushil Kumar Gupta is not a Member/Chairman of 

Committees of Board of Directors of any Company.

Shri Atanu Chakraborty

Shri Atanu Chakraborty, IAS, is Managing Director, GSPC 

and a nominee Director of Gujarat Maritime Board (GMB) 

on the Board of Petronet LNG Ltd. Shri Atanu Chakraborty is 

an Engineering Graduate with specialisation in Electronics 

and Communication and has done his Post Graduate 

Diploma in Business Finance and subsequently MBA from 

UK (Business Administration). He has wide experience of 

working in various State as well as Central Government 

Departments and Public Sector Undertakings.

Shri Atanu Chakraborty, has also served as Managing 

Director, Gujarat State Financial Services Ltd., Chief 

Executive Officer, Gujarat Infrastructure Development 

Board, CEO of Gujarat Maritime Board and Executive 

Director, Gujarat State Fertilizers and Chemical Ltd. In the 

Central Government, he served as Joint Secretary in the 

Ministry of Finance.

Shri Atanu Chakraborty has been contributing Articles on 

issues relating to PPP and Natural gas transportation, etc. 

Shri Chakraborty is a voracious reader and areas of his 

interest include subjects such as Finance, Economics, 

Infrastructure, etc.

Shri Atanu Chakraborty holds NIL share in the Company.

Shri Atanu Chakraborty holds Directorship/Chairmanship 

in the following other Companies:

Name of the Companies Position Held

Gujarat State Petroleum 

Corporation Ltd. 

Managing Director

Gujarat State Petronet Ltd. Managing Director

GSPC Gas Company Ltd. Director

Gujarat Gas Company Ltd. Director

ONGC Petro Additions Ltd. Director

GSPC LNG Ltd. Director

GSPC Distribution Networks Ltd. Director

Torrent Pipavav Generation Ltd. Director

Shri Atanu Chakraborty is Member/Chairman of Committees 

of Board of Directors of the following Companies -

Name of the Companies Name of the 
Committee(s)

Position 
Held

GSPC LNG Ltd. • Audit Committee Chairman

GSPC Gas Company Ltd. • Audit Committee Chairman

Gujarat State Petronet 
Ltd.

• Stakeholders
Relationship
Committee

Member

Gujarat Gas Company 
Ltd.

• Stakeholders
Relationship
Committee

• Audit Committee

Member

Member
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Dr. Jyoti Kiran Shukla

Dr. Jyoti Kiran Shukla is an academic of national repute. 

She has done Ph.D., M. Phil., MA (Economics) from Delhi 

School of Economics and University of Huddersfield. 

A Ph.D. in economics and a specialist on employment, 

development policy and managerial economics, she has 

researched and written extensively on economic policy 

and development. She started her career from the Institute 

of the Development Studies, Jaipur and has worked as 

faculty member at the National Institute of Technology, 

Nagpur about twelve years. She later acted in leadership 

position as Director of reputed management institute in 

the private sector and also act as Vice-chancellor for a 

short duration.

She is author of four books and about 70 research papers. 

She has been contributing to Journals and newspapers as 

analyst and columnist. 

Dr. Jyoti Kiran Shukla holds Nil share in the Company.

Dr. Jyoti Kiran Shukla does not hold Directorship/

Chairmanship in any other Company:

Dr. Jyoti Kiran Shukla is not a Member/Chairman of 

Committees of Board of Directors of any other Company.

Shri K. D. Tripathi

Shri K.D. Tripathi is an officer belonging to the Indian 

Administrative Service. He did his Post Graduation in 

Physics from the University of Allahabad in 1978. He 

also did Masters of Business Administration in the year 

1994 from University of Ljubljana, Slovenia. He has an 

experience of 35 years in the Public Administration. He 

has held important positions in Government of India in 

various Ministries/Departments like Rural Development, 

Steel & Mines, Tourism, Chemicals, Petrochemicals and 

Pharmaceuticals, Public Enterprises etc. He also served 

as Secretary in the Central Vigilance Commission, which 

is premier Integrity Institution of the country.

Presently, Shri Tripathi is Secretary to the Government 

of India in the Ministry of Petroleum & Natural Gas and 

his portfolio includes formulation and implementation of 

policies & projects in upstream, midstream and downstream 

activities in the sector.

Shri K. D. Tripathi holds NIL share in the Company.

Shri K. D. Tripathi holds Directorship/Chairmanship in the 

following other Company:

Name of the Company Position Held

Indian Strategic Petroleum Reserves Ltd. Chairman

Shri K. D. Tripathi is not a Member/Chairman of Committees 

of Board of Directors of any other Company.

Shri Prabhat Singh

Shri Prabhat Singh has been appointed as Managing 

Director and CEO of the Company for a period of five 

years from the date of assuming the office of MD & CEO. 

Shri Singh is a Civil Engineer having graduated from the 

prestigious Indian Institute of Technology, Kanpur, and 

has around three decades of experience of working in 

the Hydrocarbon Industry both in MNC and Public Sector 

Navratna PSUs at prominent positions.

Presently, Shri Singh is Director (Marketing) in GAIL India 

Ltd. Shri Singh headed the Upstream Business Development 

and the Strategy Divisions in British Gas since April 2006. 

During his earlier stint in GAIL, he headed GAIL’s Exploration 

and Production Department as General Manager. He made a 

major contribution in the execution of world’s longest exclusive 

LPG pipeline project from Jamnagar to Loni. The project was 

recognized by the Asian Development Bank as the “Best 

Managed Project” of the year. He was also instrumental in 

ushering in of the “Open Access Common Carrier Principle” 

in India which brought in a paradigm shift and contributed 

manifold in transitioning the pipeline transportation industry 

of the country into the matured industry that it is today. Shri 

Prabhat Singh also led “Project Parivartan” in GAIL - a highly 

human oriented change management initiative which put 

“people at the heart of corporate purpose” to address the 

changing business environment. 

Shri Prabhat Singh holds NIL share in the Company.

Shri Prabhat Singh holds Directorship/Chairmanship in the 

following Companies.

Name of the Companies Position Held

GAIL Global (Singapore) Pte. Limited Chairman

GAIL India Ltd. Director

GAIL Gas Limited Director

ONGC Petro Additions Limited Director

Shri Prabhat Singh is Member/Chairman of Committees of 

Board of Directors of the following Companies -

Name of the Companies Name of the 

Committee(s)

P o s i t i o n 

Held

GAIL India Ltd. • Audit Committee

• Nomination and 

Remuneration

Committee

Member

Member

ONGC Petro Additions 

Limited

• Audit Committee

• Nomination and 

Remuneration

Committee

Member

Member


