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Dear Sir/Madam

Ref. .- BSE Script Code: 539289 / NSE Symbol: MIAIESCO

Sub :- Press Release by Majesco, USA, Subsidiary Company of Majesco Limited on Insurers’ Business
Transformations Enabled by Deloitte and Maijesco

Please find enclosed herewith a press release issued by Majesco, USA, the Insuranie arm and a
subsidiary of Majesco Limited, informing about Majesco, USA and Deloitte Consulting LLP extending

their existing relationship.

This combination will help Majesco, USA in property and casualty {P&C), life and annuity (L&A) and
Group insurers to implement Majesco’s modern core solutions to realize system rconsolidations,
improved flexibility, quicker response to market and regulatory changes, and increased speed-to-market
for new products, among other potential benefits. Deloitte clients will have access to Majesco’s
portfolio of insurance solutions covering P&C-General Insurance, Life, Annuity and Pensions and Health
Insurance, while Majesco’s clients will have expanded options for core systems transformation and

implementation experience

You are requested to kindly take the same on record, acknowledge the receipt and d:sseminate the

same for the information of investors,

Thanking You,

Yours faithfully
For MAJESCO LIMITED

»
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Nishant $. Shirke
Company Secretary
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Insurers’ Business Transformations Enabled by Deloitte and Majesco

Potential benefits include cost savings, faster speed-to-market, and operational efficiencies

Morristown, NJ, September 10, 2015 — Majesco, a global provider of software, consulting and
services for insurance business transformation and Deloitte Consulting LLP are extending their
existing relationship. This combination will help property and casuaity (P&C), life and annuity
(L&A) and Group insurers implement Majesco’s modern core solutions to realize system
consolidations, improved flexibility, quicker response to market and regulatory changes, and
increased speed-to-market for new products, among other potential benefits.

“As insurers define their strategies to compete in a fast changing market, the collective value of
quality core insurance software and implementation services help build the foundation of a
successful transformation and long term business strength,” said Neal Baumann, principal and
insurance sector leader, Deloitte Consulting LLP. “Bringing Majesco’s industry-leading core
insurance software together with Deloitte’s long history and track record in business
transformation can provide tremendous strategic value to our joint insurer clients.”

Deloitte clients will have access to Majesco’s portfolio of insurance solutions covering P&C-
General Insurance, Life, Annuity and Pensions and Health insurance, while Majesco’s clients will
have expanded options for core systems transformation and implementation experience. The
combination of Majesco’s portfolio of core insurance solutions and Deloitte’s decades of
strategy and transformation experience will help enable insurers to compete today and in the
future.

“We have been pleased to work with the Deloitte team for the last three years on a number of
shared customer initiatives. This announcement further accelerates our relationship by creating
depth in business transformation and implementation options for our customers.” said Ed
Ossie, Majesco’s chief operating officer. “We are focused on helping our clients maximize the
investment and impact of their unique transformation journey every step of the way.”

About Majesco

Majesco enables insurance business transformation for over 140 global customers by providing
technology solutions which include software products, consulting and IT services. Jur
customers are carriers from the Property and Casualty, Life, Annuity and Group insurance
segments worldwide. Majesco delivers proven software solutions and IT services in the core
insurance areas such as policy administration, hilling, claims, distribution and analytics.

For mare information, please visit us on the web at www.majesco.com, or call 1-8J0-249-9540,



As used in this document, “Deloitte” means Deloitte Cansulting LLP, a subsidiary of Deloitte LLP. Pleise see
www.deloitte.com/us/about for a detailed description of the legal structure of Deloitte LLP and its subsidiaries.
Certain services may not be available to attest clients under the rules and regulations of public aceo.Inting,

Contact:

Majesco

Ashwin Rodrigues

Director — Global Marketing

Phone: +1-973-496-9087

Email: ashwin.rodrigues@majesco.com

Cautionary Language Concerning Forward-Looking Statements

This press release contains forward-looking statements within the meaning of the “safe harbor” provisions of the Private
Securities Litigation Reform Act. These forward-looking statements are made on the basis of the current beliefs, expectations
and assumptions of management, are not guarantees of performance and are subject to significant risks and uncertainty, These
forward-looking statements should, therefore, be considered in light of various important factors, including 1hose set forth in
Majesco’s reports that it files from time to time with the Securities and Exchange Commission and which ycu should review,
including those statements under “Item 1A — Risk Factors” in Majesco’s Annual Report on Forrn 10-K.

Important factors that could cause actual results to differ materially from those described in forward-looking statements
contained in this press release include, but are not limited to: integration risks; changes in economic coditions, political
conditions, trade protection measures, licensing requiremants and tax matters; technelogy development -isks; intellectual
property rights risks; competition risks; additional scrutiny and increased expenses as a result of being a putlic company; the
financial condition, financing requirements, prospects and cash flow of Majesco; loss of strategic relationships; changes in laws
or regulations affecting the insurance industry in particular; restrictions on immigration; the ability and cost of retaining and
recruiting key personnel; the ability to attract new clients and retain thern and the risk of loss of large customers; continued
compliance with evolving laws; customer data and cybersecurity risk; and Majesco’s ability to raise capital to fund future
growth,

These forward-looking statements should not be relied upon as predictions of future events and Majesco cunnot assure you
that the events or circumstances discussed or reflected in these statements will be achieved or will accur. If such forward-
{ooking statements prove to be inaccurate, the inaccuracy may be material. You should not regard these statements as a
representation or warranty by Majesco or any other paerson that we will achieve our objectives and plans in any specified
timeframe, or at all. You are cautioned not to place undue reliance on these forward-looking statements, which speak anly as of
the date of this presentation. Majesco disclaims any obligation to publicly update or release any revisions ta these forward-
looking statements, whether as a result of new information, future events or otherwise, after the date of thi: press release or
to reflect the occurrence of unanticipated events, except as required by law.



