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Sub. : Intimation of EGM/ E-voting

Dear Sir,

This is to inform you that the Board of Directors of the Company have noted that the accumulated losses of the
Company as at 30" June, 2015 amounting to Rs 282.90 crores has resulted in erosion of more than 50% of its
peak net worth during the four financial years immediately preceding the financial year. Hence the Company
has become a ‘Potential Sick Company’ as per the provisions of Sick Industrial Companies (Special Provisions)
Act, 1985. As per Section 23 of the Sick Industrial Companies (Special Provisions) Act, 1985, the
Company has to report the fact of such erosion to the Board for Industrial and Financial Reconstruction (BIFR)
and a general meeting of sharcholders for considering such erosion is also required to be convened.

In this context, the Board has decided the following:

1) Extra Ordinary General Meeting
Extra Ordinary General Meeting of the Shareholders of the Company is scheduled to be held on 26" day of
February, 2016 at 12.00 noon at the registered office of the Company for considering such erosion in the net
worth.

2) E-voting
a) In compliance with the provisions of Section 108 of the Companies Act, 2013 read with Rule 20 of the
Companies (Management and Administration) Rules, 2014 as amended by the Companies
(Management and Administration) Rules, 2015 and Regulation 44 of the Listing Regulations, the
Company has decided to provide the facility to members to exercise their right to vote at this Extra
Ordinary General Meeting (EGM) by electronic means and the business may be transacted through e-
Voting Services provided by Central Depository Services (India) Limited (CDSL).

b) The e-voting period will commences on Tuesday, 23" February, 2016 (9.00 am) and ends on Thursday,
25™ February, 2016 (5.00 pm). During this period shareholders of the Company, holding shares either
in physical form or in dematerialized form, as on the cut-off date i.e. Friday, 19™ February, 2016 may
cast their vote electronically.

You are requested to take on record the aforesaid information.
Thanking you.
Yours' faithfully,
Uttam Sugar Mills Ltd.
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