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To the Board of Directors of Palred Technologies Limited

. We have reviewed the accompanying statement of standalone unaudited financial results
(“the Statement”) of Palred Technologies Limited (“the Company™) for the quarter and the
nine months ended 31 December 2015, This Statement is the responsibility of the
Company's Management and has been approved by the Board of Directors. Our
responsibility is to issue a report on the Statement based on our review.

2. We conducted our review in accordance with the Standard on Review Engagements (SRE)
2410, Review of Interim Financial Information Performed by the Independent Auditor of
the Entity, issued by the Institute of Chartered Accountants of India. This standard requires
that we plan and perform the review to obmain moderate assurance as to whether the
Statement is free of material misstatement. A review is limited primarily to inquiries of
company personnel and analytical procedures, applied to financial data and thus provides less
assurance than an audit. We have not performed an audit and accordingly, we do not express
an audit opinion,

3. Based on our review conducted as above, nothing has come to our attention that causes us
to believe that the accompanying Statement prepared in accordance with the accounting
principles generally accepted n India, including the Accounting Standards specified under
Section 133 of the Companies Act, 2013 (“the Aer™), read with Rule 7 of the Companies
(Accounts) Rules, 2014 (as amended) and other recognised accouniing practices and policies
has not disclosed the information required to be disclosed in terms of Regulation 33 of
Securities and Exchange Board of India (Listing Obligation and Disclosure Requirements)
Regulations, 2015, including the manner in which it is to be disclosed, or that it contains any
material misstatement.
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Chartered Accountants
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Review Report
To the Board of Directors of Palred Technologies Limited

I. We have reviewed the accompanying statement of unaudited consalidated financial results
(“the Statement™) of Palred Technologies Limited (“the Company™) and its subsidiaries
(collectively referred to as “the Group™) for the quarter and the nine months ended 31
December 2015. This Statement is the responsibility of the Company’s Management and has
been approved by the Board of Directors. Our responsibility is to issue a report on the
Statement based on our review,

2. We conducted our review in accordance with the Standard on Review Engagements (SRE)
2410, Review of Interim Financial Information Performed by the Independent Auditor of
the Entity, issued by the Institute of Chartered Accountants of India. This standard requires
that we plan and perform the review to obtain moderate assurance as to whether the
Statement is free of material misstatement. A review is limited primarily to inquiries of
company personnel and analytical procedures, applied to financial data and thus provides less
assurance than an audit. We have not performed an audit and accordingly, we do not express
an audit opinion.

3. The Company has availed online business promotion services in India from a vendor
situated outside India, which in our opinion may be subject to levy of service tax under the
reverse charge mechanism in accordance with the Finance Act, 1994 (as amended).
Management is of the opinion that such services are not subject to levy of service tax under
the provisions of the Finance Act, 1994, and currently it is in the process of re-cvaluating
applicability of service tax thereon, Pending final outcome of its evaluation, no adjustments
have been made by the management in the Statement for the quarter and nine months ended
31 December 2015 in respect of estimated service tax liability and interest thercon of
%196.74 lakhs,

4. Based on our review conducted as above, except for the effects of qualification as described

in the previous patagraph, nothing has come to our attention that causes us to believe that

. the accompanying Statement prepared in accordance with the accounting principles generally
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information required to be disclosed in terms of Regulaton 33 of the Securities and
Exchange Board of India (Lisung Obligation and Disclosure Requirements) Regulations,
2015, including the manner in which it is to be disclosed, or that it contains any material
misstatement.

We did not review the interim financial information of a subsidiary, included in the
Statement, whose interim financial information reflect total revenues (after eliminating intra-
group transactions) of 5.78 lakhs and 18,76 lakhs for the quarter and nine months ended
31 December 2015, respectively and net loss after tax (after eliminating intra-group
transactions) of T32.88 lakhs and XB1.36 lakhs for the quarter and nine months ended 31
December 2015, respectively. These interim financial information are not reviewed and have
been furnished to us by the Management and our review report on the Statement, in so far as
it relates to the amounts and disclosures included in respect of the said subsidiary, is based
solely on such interim financial information. In our opinion and according to the
information and explanations given to us by the Management, these interim financial
information are not material to the Group. Our review report on the Statement is not
modified in respect of the above matters with respect to our reliance on the financial
information certified by the Management.

The interim consolidated financial information for the quarter and nine months ended 31
December 2014 were neither audited nor reviewed by us or other auditors and have been
prepared by the Management for the comparative purpose.

\E@:gf ( Mual-}. Q<§.n Y
or Walker Chandiok & Co

Chartered Accountants
Firm Registration Ne: 001076 /N500013

per
Partner | ]
Membership No. 207660 \ l"f

ay Kumar Jain e |'|

Place: Hyderabad
Date: 23 January 2016



