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January 22, 2016 
 
Department of Corporate Services, 
BSE Limited, 
Phiroz Jeejeebhoy Towers, 
Dalal Street, 
Mumbai- 400 001 
 
Reference: Scrip Code: 500285 and Scrip ID: SPICEJET 
 
Subject: Un-audited Quarterly Results for the third quarter ended 

December 31, 2015 
 
Dear Sir, 
 
Please find attached the Un-audited Quarterly Results for the third quarter ended 
December 31, 2015 duly approved by the Board in its meeting held on January 22, 
2016 alongwith Press Release. 
 
You are requested to update the attached result on BSE website which has an 
updated note no.9 with regard to diluted EPS of the Company. 
 
Also attached is the Limited Review Report of the Auditors for the quarter ended 
December 31, 2015. 
 
This is for your information and further dissemination. 
 
Thanking you, 
 
Yours truly, 
For SpiceJet Limited 

 
Chandan Sand 
VP (Legal) & Company Secretary 
 
Encl.: As above 
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PRESS RELEASE  

 
SpiceJet posts highest ever quarterly  

net profit at INR. 238 crore 
 

Gurgaon, January 22, 2016: SpiceJet today reported a net profit of INR 238.40 

crore for Q3 FY16, an improvement of INR 513.42 crore over the net loss of INR 

275.03 crore for the same quarter last year. This is the highest quarterly net profit the 

airline has reported in its history. SpiceJet has reported an operational revenue of 

INR 1,459.95 crore in the quarter demonstrating a growth of 11% over same quarter 

last year while its capacity (in terms of available seat kilometers) dropped by 3% for 

the same reference period. 

 

On an EBITDA basis, SpiceJet reported a profit of INR 292.24 crore against a loss of 

INR 194.97 crore in the same quarter last year. On an EBITDAR basis, the Company 

reported a profit of INR 519.96 crore against a profit of INR 20.14 crore in the same 

quarter last year. These results also reflect one-time expense of INR 26.4 Crore, and 

other income of INR 1.6 Crore. 

 

During the quarter operating revenue per ASKM* has increased to 4.25 from 3.72 

same quarter last year, registering a growth of 14%. The fuel cost per ASKM for the 

quarter has declined to 1.07 from 1.59 last year, a decline of 33%. Other costs per 

ASKM has declined to 2.52 from 2.93 last year, a decline of 14% 

(* ASKM: Available Seat Kilometer) 

 

This is the fourth consecutive profitable quarter for SpiceJet since its turnaround after 

December 2014. The airline recorded a load factor of 91.6 % for the quarter, the 

highest in the industry. This load factor reflects an increase of 8% over the same 

period last year.  

 

“SpiceJet was back to near normal operations this quarter. While the margins remain 

slightly depressed due to wet lease operations, the Chennai floods and exchange 

losses, we are happy with the progress we have made so far,” said Ajay Singh, 

Chairman and Managing Director, SpiceJet Limited. “The company will continue 

to work on reducing legacy cost and increasing efficiency,” he added. 
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About SpiceJet Limited: 
 
SpiceJet is India’s #2 low fare airline that has made flying more affordable for more 

Indians than ever before. SpiceJet operates 291 daily flights to 40 destinations, 

including 34 domestic and 6 international ones. 

 

SpiceJet connects its network with fleet of 25 Boeing 737NG and 2 Airbus A320 

family aircraft, along with 14 Bombardier Q-400s. The majority of SpiceJet’s fleet 

offers SpiceMAX, the most spacious economy class seating in India and perhaps the 

world. 

 
For more information on the release, please contact:  
 
Mr. Ajay Jasra    +919818558146 
GM – Corporate Affairs 
ajay.jasra@spicejet.com 

Ms Sudipta Das  +919650602489 
Senior Manager 
sudipta.das1@spicejet.com 

 
 
Disclaimer: 
 
Certain statements in this release concerning our future growth prospects are 
forward-looking statements, which involve a number of risks and uncertainties that 
could cause actual results to differ materially from those in such forward-looking 
statements. The risks and uncertainties relating to these statements include, but are 
not limited to, risks and uncertainties regarding fluctuations in earnings, fluctuations 
in foreign exchange rates, our ability to manage growth, intense competition in 
aviation sector including those factors which may affect our cost advantage, wage 
fluctuations, our ability to attract and retain highly skilled professionals, time and cost 
overruns on various parameters, our ability to manage international operations, 
reduced demand for air travel, liability for damages, withdrawal or expiration of 
governmental fiscal incentives, political instability, legal restrictions on raising capital 
or general economic conditions affecting our industry. 
 
The words "anticipate", "believe", "estimate", "expect", "intend" and similar 
expressions, as they relate to us, are intended to identify certain of such forward-
looking statements. The Company may, from time to time, make additional written 
and oral forward-looking statements, including statements contained in our reports to 
shareholders. The Company does not undertake to update any forward-looking 
statements that may be made from time to time by or on behalf of the Company 
unless it is required by law. 
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