
lndiabulls Wholesale Services Limited

Scrip Code - 533520
BSE Limited
Phiroze Jeejeebhoy ToWers,

Dalal Street,
MUMBAI - 400 001

January 22,2016

IBWSL
National Stock Exchange of India Limited'
'Exchange Plaza'
Bandra-Kurla Complex,
Bandra (East)
MUMBAI _ 4OO 05I

ended December 31.2015

Dear Sir,

pursuant to Regulation 33 of the Securities and Exchange Board of India (Listing

Obligations andbisclosure Requirements) Regulations,2015 ("Listing Regulations), we

encl&e hereto, for your information and record, the unaudited standalone and

consolidated financial results of lndiabulls Wholesale Services Limited ("the Company")

for the quarter and nine-month period ended December 37,2015, duly approved by the

Board of Directors of the Company at its meeting held today, January 22,2016'

Further, we also submit herewith Limited Review Reports dated January 22,2016 issued

by the Statutory Auditors of the Company, on the standalone and consolidated financial

.esults, respectively, of the Company,lor the said quarter, which were duly placed before

the Board at the aforesaid meeting.

Thanking you,

Yours truly,
For Indiabulls Wholesale Services Limited
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Agarwat Pcakash & Co.
CHARTERED ACCOUNTANTS

508, lndra Prakash, 21, Barakhamba Road, New Delhi- 110001

Phones : 23730880/1 Fax :01143515377
E-mail : pagarwal0286@gmail,com

lndependent Auditors' Review Report

The Board of Directors
lndiabulls Wholesale Services Limited

WehavereviewedtheaccompanyingstatementofUnauditedconsoIidatedFinanciaIResu|tsof
Indiabulls Wholesale Services l-imiieJ ("the Company") and its subsidiaries (the Company and its

subsidiariestogetherreferredtoas''theGroup'')fortheQuarterandNineMonthsperiodended
December 31, 2015 (''the statement''). This statement is the responsibiIity of the companv,s

Management and has been approved by the Board of Directors / committee of Board of Directors our

responsibility is to issue a report on the Statement based on our revlew'

We conducted our review in accordance with the Standard on Review Engagements (SRE) 2410'

,'ReviewoflnterimFinanciallnformationPerformedbythelndependentAuditoroftheE,tity,,,issued

by the Institute of chartered Accountants oi Indi.. thir standard requires that we plan and perform

the review to obtain moderate assurance as to whether the Statement is free of material

misstatement. A review is limited prlmarily to inquiries of company personnel and analytical

fro."Our"r, applied to financial data and thus provides less assurance than an audit We have not

performed an audit and accordingly, we do not express an audit opinion'

Based on our review conducted as stated above, nothing has come to our attention that causes us to

believe that the accompanytng Statement prepared in accordance with applicable accounting

standards, as notified under the"companies {Accounting standards) Rules, 2006 read with Rule 7 of

the companies (Accounts) Rules, 201'4 in respect of Section 133 of the Companies Act' 201'3 and other

recognised accounting practices and policies has not disclosed the information required to be

disclosed in terms of Regulation lg oi the SEB1 (Listing ObliSations and Disclosure Requirements)

Regulations,20L5,includingthemannerinwhichitistobedisclosed'orthatitcontainsanymaterial
misstatement.

MembershiP No.: 097848

Place: MUMBAI

Date: 22nd lanuarY, 2016

FOR AGARWAT PRAKASH & CO.

CHARTERED ACCOU NTANTS

Firm's Registration No':
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Agarwat Prakash & Co.
CHARTERED ACCOUNTANTS

508, Indra Prakash, 21, Barakhamba Road, New Delhi- 110001
Phones i 23730880/1 Fax : 011-43516377

E-mail : naenrwal0286@Email.com

Independent Auditors' Review Reoort

The Board of Directors
lndiabulls Wholesale Services Limited

We have reviewed the accompanying Statement of Unaudited Standalone Flnancial Results of
Indiabulls Wholesale Services Limited {"the Company") for the Quarter and Nine Months period

ended December 31,, 2015 ("the statement"). This statement is the responsibility of the
company's Management and has been approved by the Board of Directors / committee of Board

of Directors. Our responsibility is to issue a report on the Statement based on our review.

We conducted our revlew of the Statement in accordance with the Standard on Review

Engagement (SRE) 2410, "Review of lnterim Financiol lnt'ormation Performed by the lndependent

Auditor of the Entity" issued by the Institute of Chartered Accountants of India. This standard

requires that we plan and perform the review to obtain moderate assurance as to whether the

Statement is free of material misstatement. A review is limited primarily to inquiries of Company
personnel and analytical procedures applied to financial data and thus provides less assurance

than an audit. We have not performed an audit and accordingly, we do not express an audit

opin ion.

Based on our review conducted as stated above, nothing has come to our attention that causes us

to believe that the accompanying Statement, prepared in accordance with the Accounting

Standards specified under Section 133 of the Companies Act, 2013, read with Rule 7 of the

companies (Accounts) Rules, 2014 and other recognised accounting practices and policies in India,

has not disclosed the information required to be disclosed in terms of Clause 33 of the SEBI

(Listing Obligations and Disclosure Requirements) Regulations, 2015 including the manner in

which it is to be disclosed, or that it contains any material misstatement

FOR AGARWAL PRAKASH & CO.

CHARTERED ACCOUNTANTS

Firm's Registration No.: 005975N

. VIKAS AGGARWAT

PARTNER

Membership No.: 097848

Place: MUMBAI
Date: 22nd )anuary, 2OL6


