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INDEPENDENT AUDITOR’S REVIEW REPORT ON REVIEW OF INTERIM FINANCIAL
RESULTS

TO THE BOARD OF DIRECTORS OF INDIABULLS VENTURES LIMITED
(FORMERLY KNOWN AS INDIABULLS SECURITIES LIMITED)

1. We have reviewed the accompanying Statement of Standalone Unaudited Financial Results of
INDIABULLS VENTURES LIMITED (“the Company™) for the Quarter and Nine Months ended
December 31, 2015 (“the Statement™), being submitted by the Company pursuant to the requirement
of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015.
This Statement which is the responsibility of the Company’s Management and approved by the Board
of Directors, has been prepared in accordance with the recognition and measurement principles laid
down in Accounting Standard for Interim Financial Reporting (AS 25), prescribed under Section 133
of the Companies Act, 2013 read with relevant rules issued thereunder and other accounting
principles generally accepted in India. Our responsibility is to issue a report on the Statement based
on our review.

We have not reviewed the consolidated unaudited results and notes thereon and accordingly, our
report is restricted to the standalone unaudited financial results of the Company.

2. We conducted our review of the Statement in accordance with the Standard on Review Engagements
(SRE) 2410*Review of Interim Financial Information Performed by the Independent Auditor of the
Entity’, issued by the Institute of Chartered Accountants of India. This Standard requires that we plan
and perform the review to obtain moderate assurance as to whether the Statement is free of matenal
misstatement. A review is limited primarily to inquiries of Company personnel and analytical
procedures applied to financial data and thus provides less assurance than an audit. We have not
performed an audit and, accordingly, we do not express an audit opinion.

3. Based on our review conducted as stated above, nothing has come to our attention that causes us to
believe that the accompanying Statement, prepared in accordance with the aforesaid Accounting
Standards and other accounting principles generally accepted in India, has not disclosed the
information required to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, including the manner in which it is to be disclosed, or
that it contains any material misstatement.

For DELOITTE HASKINS & SELLS LLP
Chartered Accountants

(Firm's Registration K 1 liSﬁ(Z!ﬂS)
. Stddharth

Partner
(Membership No. 31467)

MUMBAL, 20" January, 2016
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Indiabulls Ventures Limited (as standalone entity)
(formerly known as Indiabulls Securities Limited)
(CIN: L74999DL1995PLC069631)

Unaudited Standalone Financial Results
for the quarter and nine months ended December 31, 2015

A RS, In Lakha

Nine months ended Year endod
M.12.15 FIRFETY 310018
! ; ;Unluﬂml (Unaudited] | (Unaudied) |  {Auditvd)

1 a) income from oparations 148581 171318 1,497 73 4 647 27 4595129 8,768 03
b) Other aperating incomae 294 .80 24125 24298 107881 404 8e 132130
Total incoms from operationg 1,780.41 1,964.41 1,740.68 572588 5,756,186 ‘8.089.33

2 Expensas
) En'nplwu benefits expense 546 86 490,01 490 50 172029 1,479,068 197608
b) D i and P 5005 B7.14 107 .58 20178 38416 4BOAT
c)! Mg oxpanses 190,15 190.76 17834 85718 616.00 LFRETS
d) Other expanses 18166 150 16 35278 484 85 793,75 w2477

aTT.T2 1,008.07 1129147 ,965.92 271,97 4
80789 558 34 Bi1. 755 68 T -
0182 807,17 5104 45 432,81 74077 | 1220076
1684 71 1.466.06 571590 19277 | 1274408 1600480
#1759 02 86162 REEEY) 169678 284243
818,72 A28 04 5061 36 AT5 43 10 52818 13.452 37
Bi677 B26.04 5.051.36 5% uﬁ{ 10,520.18 13,452,397 |
27663 22173 A78.50 N T -
536.79 40431 457271 1,614,717 9.085.24 | 11.826.25
SIS [OTET] AE7EIT TELT SRS | 1182634 |
14 P | al (Face Value of Ry 2 Share 585544 EEH 521837 5,855 44 521837 8224 48
15 Rosarves exclud Reserves as ce Shee! of pravious #Eco 19,375 45
16 Eamings per Share (EPS) bafore extracrdinary items (Face Valus of Rs. 2). par Equity Share)
*(EPS for the quarters / nine months net annuallsed)
< Basic (Amount in s ) 018" RIS urs 055 ° 3517 457
« Diluted (Amount in fs.) 018" D14 165* 056 329° AZ3
Eamings par Share (EPS) after extraordinary tems (Face Value of Rs 25 par Equity Sham)
“{EPS tur the quarters / nine menths not annualised)
- Busic (Amount in Rs ) 018" o4 1752 0/56 * 3509 a.57
- Dityterd {Amount in Ry ) 018" 014 " 1654 055 330 423
Notes to the Financial Results:
1 Thl and st results of Indiabiylls Ventures Limited (IBVL'. ‘the Company’} for the quarter and mine months anded Decamber 31, 2015 have been reviewed by the Audn
ittes and at the q of ihe Board of Directors held on Janusry 20, 2016 The Mulrnma ‘pertaining 1o 1BYL as & atandsione entity huve benan submeted o 8 lmited rvew by
IM Statutory Auditors of ths Camgany.

2 The third interim dividend of Re.0.50 per Equity Share (25% ufmmwn of Re 2/ per Equity Shane] was approved at e meanng of the Beard of Dimctors of the Company held on Ociober 21,
2015 ana the Company had tansfered Rs 1.463.72 lakhs (oxcluding di mpmummuzumnnmmmunmmm1

3 The Board of Directors of ths Company ai ia huldnn.lnmrym 2018 has dactared fourih nterdm diadend of Re (.50 per Equity Sharn -

4 The Company has one repartabi & Ia "Broking & reluled activiins” and cpemiat in one geogmphi gment 1e. “within indm®. Hence, no te il for e
! Is given in with thee of A 9 {AS} 17 - "Segment Reparting”
5 During Ihe quarter ended Decomber 31, 2015, upan exeruise of Slock aptigns vested in terms of ‘Indiabulls V Limited Employees Stock Oplion Schems - 2008 by the oligbli employdos. the!

Company has issued and allotied an eggeegsts of 28,250 (Twenly Eight Thousand Twe Hundred and Fifty) Equity Shares of face vaiue R 2/ each. Contequant to the said allotmant, the paid-up
Enuity Share Capilal of the Company stands increased from R 585 487,284/ divided into 262,743,642 Equity Shares of face value Rs 2 each lo Ra 585543 784/ divided Info 202 771,892 Equy
Shares of face value Rs. 2/ each,

8 Figures for the prior perud / year have been regrouped and / or ' whisee ! 4 y (o confomm o the cutrent 1yt prosuntstion
Registered Office’ M - 62 & 83, 131 Flogr, Connaughl Pluce. New Delt 110 001,
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Indiabulls Ventures Limited (formerly known as Indiabulls Securities Limited)
{CIN: L74999DL1995PLC069631)

Unaudited Consolidated Financial Results
for the quarter and nine months ended December 31, 2015

Stutemant of Consolidated Unaudited Results for the quarter and nine manths ended Decomber 31, 2015

Amount Bs. In Lakhs |

the Campanies (Accaum niles) 201-! The financial statersants of the paren pany and it charias have baan

Bn & ino-by-ine besis by sdding fogether the buok valups of ke mum

Quarier onded Nine months ended | Year ended
Particulars nazas 30.09.15 3214 IR FRE] ]I.i!. 4 310315
(Unaudited) | (Unaudi !]__| (Unaudited) | (Unaudited) | (Unaudited) (Audited)
1 Incoma from operations
a} Incoma trom eperations 726533 838230 541288 2307574 2047220 3101068
b) Ofher operating incorme 1 80608 129338 24278 527802 181191 2,525 00
Total income from o) tions 9,162.31 0,575.66 5,655.44 28,348.78 22,384,197 33,535.89
F
o) Employes benefis dxponn 221878 238143 197850 6,585 18 544226 724881
&) Dy iation and " 50800 7423 ireze 1.720.54 Tize2 1482
¢) Dporating axpensan 93182 851682 86615 241680 240287 32877
d) Other expenses 1,044 60 23260 1.047 87 204052 25858710 3z
Total sxponsEs 4,787.20 4,T40.18 4.266.01 13,665.85 11.143.84 15.352.25
3 Prof from O ians before Cther income, Finance costs and Exceptional [tama (1-2) 435511 483548 ABE.H3 14,682 1 1 2&2_33 183 44
4 Othar Income _ 60683 15847 3154, S4783 29228
"5 Profit from ordi frin ardinaty actvily [ me Casls and F,;ughnn.ll W (344) 058.87 442 11 8 Sdd B0 17 837 82 1718706 2547572
| & Finance eosls 645,86 026 37 758 04 7,878.92 364045 1,066 94
[ 7_Profi from o afer Finance Costs bul before E; Vs (5-6] 31001 A15.74 478675 7.957.80 13,547,537 18,408,785
8 | Iy - - - - - -
8 Profit from Drdinary Activities belors tax (7-8) 2310.01 241874 4,786,786 7,957 60 1154737 19,400,780
w afarned Tax and prior year tx ady ) 412 30512 521.30 81048 357568 4. da 94
11 Net Ernm hvm ﬂrﬂm Mvﬂh' ugg[ x (8-10) 2,305.88 2,110.52 4,265.45 T 4742 907178 15,063.54
12 Exira (nef of fax Rs N B - - - - .
for the period 2,105.80 2,110.62 4.265.40 T,147.42 9,071.78
14_Shars of Profit of Associates (Nat) - - - - .
15 E@ Imiorest - = = - - -
16 Nat Profit fram Oﬂ;limfykﬁvmn after tax, Share of Profit of Associates (nel) and 2,305.88 2,110.82 4.365.48 7,147 42 987170 1500364
Minority [13+14-18) N
o Equily 5 ool 5,855.44 5,854 87 521037 585544 521637 5224 46
28 54N 48
0 Emgi por snuru (EPS) before extragrdinary Homn (Face Value of Rs. 2 per Equity Sham)
HEPS for the quartars / nina manths not annualised)
- Banie (Amountin R} 13 o2 V.84 ° 245° 387" 582
« Dilutled (Amoint in Rs.) oTaT g 1.547 ro Fal 362 53
Eamings per Share (EPS) after extraordinary tama (Face Value af Re: 2/ por Equity Share)
EPS for the quartars / nine months not annuslised)
- Baske (Amount in Ra) {8 oz~ 164 * 245 " 3ar-. 582
-muwmuumui 078" (8 154 *) 242 362 5,38
Tiom excesding 10% of Total Expenditure
ion 724 98 848 24 Brags 1.822. 88 1.780.87 2408 8o
Notes to the Financial Results! =1
1 ImSiabulls Veatures Limided nw. ‘the G ) s oparations siong wilh s The C | with the ples ard
procedures for the preparation an af Cx 5, U ummmhamnwwcm:nmdﬂmumrmﬂac\lmwpnmm2013mdnmknh?m

12 ihe curment perod (| year presentation

4 Figuess for tho prior penad { yoar have been regroupad and / ar

Y o

of zssetn, faiil incomm and after u intre-groyp bal \ and n going | lossas The C | d Fimanenl Ht are p Pphing
uhiform accounting peliches.
2 The results for the quaner and nire months ended Decernber 312015 are not comparabia with those Tor Ihe quanser and fine months ended December 31, 3014 & the figures in fespect of quanes
and nine-months #nded Decamber 31, 2015 mclude op of two sl quired during the p year
3 t Results Amount R, In Lakhs
Guarter endod MNire months ended Year ended
Particulars 311215 30.08,15 MAz14 31,1215 EIRFRT] 0335
(Unaudited) | (Unaudited) | (Unaudited) | (Unsudited) | (Unaudited) | (Audited) |
Segment Revanue iy
Broking & relsted activites 774732 845585 513039 2474309 2162447 31,767.28
Leasa Renials & related activities 1,083 82 1,004 67 42788 R 42788 130043
Others. 32517 8534 9717 484 51 382 A38.01
Total g1623 9.575.86 565544 034876 2238417 33,535.69
Lass Inter Segment Revonuna - . - - - -
income from tions 8,162.01 657566 5655.44 28, 48.76 22,3047 33,535.68
F] mwu
Profit before Tax and Finance Cast
Broking & related activilies 4,700 25 480018 145484 14, 138:50 11,5208.22 1864872
Lease Rentals & relotnd activities 43878 243.86 2817 852 49 2517 261 54
Total 4,530.02 483712 147001 15,001 48 11,551.38 18,810,285
(1) Less: Financa Cast 357073 295141 1,730.17 985673 356788 504112
Add | {Legs) Other unaliocable income | (g ture) it off uhaliooable ibute | neoime 134171 #3003 505712 261214 550366 £,438 82
Befors Tax i 2.310.01 241574 &, Tho.76 T,957.90 13,547.37 1940878
3 [Capital Employed [Segment Assets - Segmant Liabjlities
Boking & relatad {ma:xu - : ; 15,524.13 1552802 13,374.40 1552413 307440 1328125
Loase Rontals & relsted pctivilios 491866 4674 80 313607 491869 313807 2794 04
Ei d 12.472.20 12.185.80 0008 22 12 472200 9.908.22 15,611,758
32,813.02 32,3730 26,808.60 32,013.02 26,508.69 31,087,958




