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ANNEXUKE V TO CLAUSE 41
Limited Review Report to Stock Fachaiyes

We have reviewed the accompanying statement of unaudited financial results of GEM
SPINNERS INDIA LTD for the period ended 30" September 2015 except for the
disclosures regarding ‘Public Sharehoidin;' and Promoter and Promoter Group
Shareholding’ which have been traced from disclosures made by the management and
have not been audited by us. This statericnt is the responsibility of the Company's
Management and has been approved by the Board of Directors / Committee of Board of
Directors. Our responsibility is tc issue a report on these financial statements based on
our review.

We conducted our review in aczordance with the Standard on Review Engagement
(SRE) 2400, Engagements tc Review Financial Statements issued by the Institute of
Chartered Accountants of India. This standard requires that we plan and perform the
review to obtain moderate assurance as to whether the financial statements are free of
material misstatement. A review is ‘imited primarily to inquiries of company personnel
and analytical procedures applied to financial data and thus provides less assurance
than an audit. We have not performea ar zudit 2n¢ accordingly. we co not express an
audit opinion.

Based on our review conducted as above, nothirig has come to our atienizn that causes
us to believe that the accompanying statement of unaudit=_ fir _:.cial results prepared in
accordance with applicable accounting standards and other recognised accounting
practices and policies has nct disclosed the information required to be disclosed in terms
of Clause 41 of the Listing Agreemeni including the manner in which it is to be disclosed,
or that it contains any material misstatement.

“ P SRIKANTH
* PARTNER
Membership No.204279




GEM SPINNERS INDIALTD

Regd. Office: 14, Mangalar Village, Madhuranthangam Taluk, Kancheepuram District - 603 107
Part |: Statement of Fi ial Results for the Second Quarter ended 30.09.2015 (Unaudited)
) Rs.in.lakhs
R— e a——
QUARTER ENDED HALF YEAR ENDED
e Particulars
NO 30/09/2015 [30/06/2015] 30/09/2014 30/09/2015 30/08/2014 31103/2015
1 income from operations
{ Met Sazies / Income from cperation 46,32 4122 426.16 87.54 467 38 1335.52
COther operating iIncome 0 Y 0 0.00 0 0.00
Total income from operations (net) 46.32 41.22 428.16 87.54 467.38 1335.52|
2 Expenditure
{a) Cost of maiarials consumad 0.00 0.00 0.00 0.00 360 6.00
{b) Purchase of stock-in-trade 4352 38.32 40228 81.94 440,50 1288.42
{cj Change in inventonies of finished goods, work-in-progress
and stock-in-trade 0 00! 0.00 0.00 0.00 0.00 0.00
{d) Employee beneflils expenses 673 546 13.10 i2 18 18 56 47 37
(e) Depreciation and amortisation expense 4124 120.53 7.40 162.47 127.93 826.75
(f) Other expenses {Any item exceeding 10% of ihe totai
expenses relating to continuing operations to be shown
seperately) 48.84 23.71 4583 73.85 6984 1340
Total expenses 142.23 188.02 468.71 330.25) 656.73 2296.55
3 Profiy/ {Loss) from operations before other income, finance
costs and exceptional items (1-2) {95.91}1 (146.80) {42.55) (242,71} {182.35) (961.03}
4 Other income {1.04) 40 65 21.48 39.61 6210 23,27
5 Profit / (Loss) from ordinary activities before finance costs
and exceptionai items {3+4) {98.35)) {108.15) {21.10) {203.35) {127.25) {837.78)
A% |Finance costs .14 0.43 011 027 0.24 0.79
7 {Profit] iLoss) from ordinary aciivities after finance cosis but
before exceptional items {5-6) {97.09)§ (106.28) (21.21) {203.37) {127.48) {938.55)
8 Exceptional items 0.00 0.00 0.00 0.00 0.00 0.00
4 iProfit {+} Loss(-} from ordinary activities before tax(7+ 8) (97.09)y (106.28) (21.21) (203.37) (127.49) (838.585)
10 |]Tax Expenses 0.00 0.00 0.00 0.00 0.00 0.00
11 iNet Profit / Loss from ordinary activities after tax (3-10)
{87.08)] (108.28) {21.21) {203.37) {127.48) {938.55)
.. iExtraordinary tems {net of ax expense Rs Lakhs) yE A g H o o e
iz ¥ : : 0.00 0.00 .00 0.00 0.00 925.6%
13 iNet Profit (+) Loss |-} for the period / year { 1112} (87.08}] (106.28 {21.21}), {203.37; {127.48) {9.86)
14 Share of Profit / {loss) of associates 400 0.00 0.00 000 0.00 0.00
15 |Minority Interest®
0.00 0.00 0.00 0.00 0.00 0.00
i6 Net Profit / {Lass) after taxes. minority interest and share of
profit / (ioss) of associates (13+14+15) (87.08)1  (106.28) (21.21) (203.37) (127.49)| (8.86)
17 |Paid-up equity share capilal
(Face Value of the Share shall be included) 3068.60 3068.60 3068.60 3068.60 3068.60 3068 .60
18 jReserve exciuding Revaiuation Reserves as per baiance sheet of
pravious accounting yéear 0.0C 0.00 0.00 0.00 0.00 0.00
119 i |Earnings Per Share (before extraordinary items)
| (6f Ra. /- each) (not annualised):
! {a) Basic (0.186) 0.17) (0.03) (0 33) 0.21) (153)
g (b} Diluted
[19ii JEamiugs Per Share (after extraordinary items)
| foi ks. /- each] {not annuaiised):
i {a) Basic
! i {0.16) (017) (0.03) (0 .33) {021) (0 02)
{ (b} Lituted




14‘ The above results have been reviewed by the Audit Committee and the same were approved and taken on record by

| the Board of Directors at the Meeting held on  6th November 2015
i5. Pravicus quanter's figures have been regrouped / reclassified wherever necessary
\Place - CHENNAI

{Date

06.11.2016

- R VEERAMANI

MANAGING DIRECTOR

PART N
Select information for the quarter and half year ended 30.09.2015 |
Rs.in lakhs!
31.‘ Particulars QUARTER ENDED HALF YEAR ENDED YEAR ENDED
— 30/09/2015 130/06/2015] 30/09/2014 30/09/2015 30/09/2014 3110312015
A . PARTICULARS OF SHAREHOLDING
1 Pubhc Shareholding
- Number of shares 1662B480] 18028480 18028400 18628460 18828480 189284580
- Parcantage of sharehoiding 30 84 30 84 36 84 30 84 30 84 30 84
2 Promoters and promoter group Shareholding**
a) Pledged/Encumbered
- Number of shares 0.00 000 0.00 0.00 0.00 0.0
- Percentage of shares (as a % of the total sharehaiding of
promoter and promoter group) 0.00 0.00 0.00 0.00 0.00 0.00
- Percentage of shares (as a % of the totai share capital of the
Company) 0.60 000 000 0.00 0 00! 000
b} Non-encumnbered
- Number of Shares 424435008 42443500 42443500 424435004 42443500 42443500
- Percentage of shares (as a% of the total shareholding of
promater and promoter group) 100 00 100 00 100 00 100 00 100 00 100 00
| - Percentage of shares (as 8 % of the total share capital of the i
company) 53.16 69.16 69.16 69.16 69.18 69 16
| Particulars 3 months ended {30/09/2015)
B HINVESTOR COMPLAINTS
Pending at the beginning of the quarter Nii
Received dunng the quarner Nii
Disposed of during the quarter Nit
Remaining unresolved at the end of the quarter Nil
Rs.in lakhs)
SEGMENT REPORTING FOR THE SECOND QUARTER ENDED 30.09.2015 — e
T o QUARTER ENDED HALF YEAR ENDED | YEAR ENDED
1 Segment Revenue / income [~ 50/09/2015] 30/06/2015] _ 30/09/2014] 31/03/2015
a Mili 0.00 000 0.00 0.00 0.00 0.0
b Yraging 4632 4122 426.16 87 54 467 38 1335 52
Total 46.32 41.22 426.18 87.54 467.38 1335.52
2 iSegment Results
a Mill (98 .61) (148.70) {66.43) (248 31), (216.13) (1008.13)
| b. Trading 270 2.90 23.88 580 26.78 47.10
| Total {86.91)] (146.80) {42.55) (242.71) (189.35) (981.03)
Add  nallocable income (1.04) 40 65 2145 3061 62 10 851 96
Less: Interest - Unallocable Expenditure 0.14 0.13 9.1 0.27 0.24 0.79
Total 97.09) (108.28)1 (21.21) {203.37' (127.49) {9.86)
Tax (including - FBT)/(+)Deferred Tax) 0.00 0.00 000 0.00 0.00 2.00
Prior year Excess provision of interest written back 0.00 0.00 000 0.00 0.00 0.00
Totai Profit i {Loss) After Tax {57.09)] (106.28) (21.21) (203.37)] (127.49) 15.66),
3 |Capitai Employed
(Segment Assets - Segmeni Liabilities)
a Min -1115 34.45 -837.64 -11.15 -987.43 -1.94
b Trading Niih Nilh Nil Nil Nil[ Nil
Notes :
1. During the quarter there was no complaint received from the investors
2. Nel Saigs aie aii from Trading of Cotion Yain duding the guaiter undei fepoil ™
3. The Depreciation has been provided for the quarter under review considering the life of the Plant & Machinery e i

«
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|STATEMENT OF ASSETS ANL ° IABILITIES (RS IN LAKHS)
= AS AT
Particuiars 30/09/2016] 31/G3/2015
o (UNAUDITED)|(AUDITED)
A.EQUITY AND LIABILITIES
1.Shareholder's Funds
a) Share Capitai 306860 3068 60
b) Reserves and Surplus -3268 32| -3064 95
¢) Share Application Mona 7 pending allotment 3 E
Sub-total : Shareholder's ~unds -199.72 3.65
2.Non-current tabilities
a) Other Long *erm abilities 130142 1287 20
3.Current liabilities
a) Short-term boirowings 004 3.07
b) Trade payacies 8364 116.02
¢} Other current liabilities 78.06 181.43
d) Short-term provisions 14 86 18.24
Sub-total : Current liabilitics 176.90 31878}
TOTAL - EQUITY AND LIABIL:TIES 1278.60| 1609.61
B.ASSETS
Non-current ass=is
a) Fixed Assets 933.41 1095 76}
b) Deferred Tax assets {nel) 116.28 114.28
¢} Long-term Loans and advances 3532 50.41
d) Other non-current assets 27 .83 30.33
Sub-total : Non-current assets | 1i12.86] 120279
Current assets
a) Current investments + 4
b} Inventories 95.49 100.15
©} Trade receivables 45 5 148 52
d) Cash and Bank balances 4.18 4.69
e} Shoi term loans and advaii~?s = &
f) Other current assets 18.93 83.48
Sub-total : Current assets 165.75 316.82
TCTAL - ASSETS 1278.60] 160961




