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INDEPENDENT AUDITORS’ REVIEW REPORT ON REVIEW OF INTERIM
FINANCIAL RESULTS

TO THE BOARD OF DIRECTORS OF
AEGIS LOGISTICS LIMITED

1. We have reviewed the accompanying Statement of Consolidated Unaudited Financial
Results of AEGIS LOGISTICS LIMITED (“the Holding Company™) and its
subsidiaries (the Holding Company and its subsidiaries together referred to as “the
Group™) for the Quarter and Nine Months ended 31% December, 2015 (“the Statement”),
being submitted by the Holding Company pursuant to the requirement of Regulation 33
of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015. This
Statement which is the responsibility of the Holding Company’s Management and
approved by the Board of Directors, has been prepared in accordance with the recognition
and measurement principles laid down in Accounting Standard for Interim Financial
Reporting (AS 25), prescribed under Section 133 of the Companies Act, 2013 read with
relevant rules issued thereunder and other accounting principles generally accepted in
India. Our responsibility is to issue a report on the Statement based on our review.

2. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 “Review of Interim Financial Information Performed by the
Independent Auditor of the Entity”, issued by the Institute of Chartered Accountants of
India. This Standard requires that we plan and perform the review to obtain moderate
assurance as to whether the Statement is free of material misstatement. A review is
limited primarily to inquiries of Holding Company personnel and analytical procedures
applied to financial data and thus provides less assurance than an audit. We have not
performed an audit and, accordingly, we do not express an audit opinion.

3. The Statement includes the results of the following subsidiaries:

Sea Lord Containers Limited

Konkan Storage Systems (Kochi) Private Limited
Aegis Gas (LPG) Private Limited

Hindustan Aegis LPG Limited

Eastern India LPG Co. (Private) Limited

Acgis Group International Pte. Limited

Acgis International Marine Services Pte. Limited
Aegis LPG Logistics (PIPAVAV) Limited

Aegis Terminal (PIPAVAV) Limited
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4. We did not review the interim financial results of cight subsidiaries included in the
consolidated financial results, whose interim financial results reflect total revenues of Rs.
8,127 lacs and Rs. 43,277 lacs for the Quarter and Nine Months ended 318 December,
2015, respectively, and total profit after tax of Rs. 1,595 lacs and Rs. 4,447 lacs for the
Quarter and Nine Months ended 31* December, 2015, respectively, as considered in the
consolidated financial results. These interim financial results have been reviewed by other
auditors whose reports have been furnished to us by the Management and our report on
the Statement, in so far as it relates to the amounts and disclosures included in respect of
these subsidiaries, is based solely on the reports of the other auditors.

5. Based on our review conducted as stated above and based on the consideration of the
reports of the other auditors referred to in paragraph 4 above, nothing has come to our
attention that causes us to believe that the accompanying Statement, prepared in
accordance with the aforesaid Accounting Standards and other accounting principles
generally accepted in India, has not disclosed the information required to be disclosed in
terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, including the manner in which it is to be disclosed, or that it contains
any material misstatement.

For DELOITTE HASKINS & SELLS LLP
Chartered Accountants
(Firm’s Registration No. 117366W/W-100018)

LM

A. Siddharth
Partner
(Membership No. 31467)
MUMBALI, 28" January, 2016



AEGIS LOGISTICS LIMITED

CONSOLIDATED UNAUDITED FINAMCIAL RESULTS FOR THE QUARTER AND NINE MONTHS ENDED 31ST DECEMBER, 2015

(Rs.in Lacs except per share data)

PARTICULARS THREE MONTHS ENDED NINE MONTHS ENDED PREVIOUS YEAR
31.12.2015 30.09.2015 31122014 31.12.2015 31.12.2014 31.02.2015
[UNAUDITED) | (UNAUDITED) | (UNAUDITED) | (UNAUDITED} | (UNAUDITED) (AUDITED]
1 |incame from Cperations
a) Met Sales / Income From Operations (Net of 52,581 49,449 95,432 1.77.068 3,39,252 3,891,206
Excise)
b) Other Operating Income 302 155 36 557 55 394
Tatal Income from Operations (net) 52,883 49 604 95 468 1,77,625 3.39,307 3,91,600
2 |Expenses
a) Cost of materials consumed = = o = - -
b) Purchases of stock in trade 44,473 41,500 88,554 1,52,663 318114 3,63,047
c) Change in Inventories of finished goods, work-in- 157 (189) 48 288 882 474
progress and stock-in-trade
d) Employee benefits expense 1,170 1,095 1,091 3,403 2972 4,092
e} Depreciation and amortization expense 581 581 SBE 1,739 1,709 2,296
f) Other expenses 2,636 2,574 2,333 7,762 7,265 9,644
Total Expenses 49,017 45,561 92,614 1,65,855 330,942 3,79,553
3 |Profit from Operations before Other Income, 3,866 4,043 2,854 11,770 8,365 12,047
Finance costs and Exceptional temns (1-2)
4 |Other Income 144 225 228 584 1,088 = 1,139
5 |Profit from ordinary activities before finance costs 4,010 4,265 3082 12,354 9,453 13,186
and Exceptional Items {3+4)
6 |Finance costs 411 446 517 1,330 1,657 2,050
7 |Profit from ordinary activities after finance
costs but before Exceptional ltems (5-6) 3,599 3,822 2,565 11,024 7,896 11,136
& |Exceptional ltems 5 B o 7 2 %
g |Profit on sale of investment in subsidiary - = 3,088 - 3088 3,086
10 | Profit from Ordinary Activities Before Tax (7+8+9) 3,599 3,822 5,651 11,024 10882 14,222
11 | Tax Expense (refer note 7) 318 812 1.405 1,806 2133 2,991
12 |Net Profit from Ordinary Activities After Tax (10-11) 3,281 3,010 4,246 9,218 8,849 11,231
13 | Extraordinary ltems - & : - = -
14 |Net Profit for the Period (12-13) 3,281 3.010 4,248 9,218 8,849 11,221
15 {Less: Minority Interest 289 349 340 1.039 651 890
16 {Net Profit afler Taxes and Minarity Interest (14-15) 2,992 2,661 3,906 8,179 8,198 10,341
17 |Paid-up Equity Share Capital 3,340 3,340 3,340 3,340 3,340 3,340
(Face Value of Rs.1/- each)
19 |Reserves Excluding Revaluation Reserves as per 39,385
Balance Sheet of previous accounting year
20 |Eaming Per Share (EPS) before [ after 0.90 0.80 117 2.45 2.45 310
Extraordinary items (Rs.) Basic & Diluted (not
annualized)

See accompanying notes to the financial results




AEGIS LOGISTICS LIMITED

CONSOLIDATED UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND MINE MONTHS ENDED 31ST DECEMBER, 2015

{Rs.in Lacs )

PARTICULARS

THREE MONTHS ENDED

NINE MONTHS ENDED

PREVIOUS YEAR

31122015 | 230092015 | 31122014 | 31122015 | 31.122014 31.03.2015
_ (UNAUDITED) | (UNAUDITED) | (UNAUDITED) | (UNAUDITED) | (UNAUDITED) {AUDITED)
Segment Revenue
Liquid Terminal Division 4,273 4,544 3,963 13,310 10,543 15,340
Gas Terminal Division 48,610 45,060 91,612 1,64,315 3,29.031 3,76,260
Total 52,883 49,604 95,575 1,77,625 3.39.574 3,91,600
Segment Results
Profit before Tax and Interest
Liguid Terminal Division 2,244 2,548 1,989 7,031 5,402 6,185
Gas Terminal Division 2,488 2,391 1,846 7,286 5,525 7,179
sub-total 4,732 4.939 3,835 14,317 10,927 15,364
Less: Finance Cost 411 446 517 1,330 1,557 2,050
Other un-allocable expenditure (net) 828 826 {2,155) 2,381 (922) 87}
Add . Interest Income 106 155 178 418 690 a21
Total Profit Before Tax 3,599 3.822 5,651 11,024 10,982 14,222
Capital Employed
(Segment Assets Less Segment Liabilities)
Liguid Terminal Division 44,315 42,413 36,786 44,315 36,786 40,821
Gas Terminal Division 15,315 14,879 18,413 15,315 18,413 13,908
Unallocable 9,423 10,897 10,448 9,423 10,448 10,071
Total 69,053 68,189 65,647 69,053 65,647 64 800
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AEGIS LOGISTICS LIMITED

UNAUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTHS ENDED 31ST DECEMBER,

2015

NOTES:

The above Consolidated Financial Results have been reviewed by the Audit Committee and approved by the Board of Directors at the meeting held
on 28th January, 2016 In accordance with the requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulatians, 2015, the Statutory Auditors have performed a limited review of the aforesaid Financial Results of the Company.

The following Subsidiaries have been considered for the purpose of preparing Consclidated Financial Resulls as per Accounting Standard (AS) 21 on
“Consolidated Financial Statements”.

Name of the Subsidiary Company Cwiership Interest in %
Sea Lord Containers Limited 75%
Kenkan Storage Systerns (Kochi) Private Limited 100%
Eastern India LPG Co. (Privale) Limited 100%
Aegis Group International Pte. Limited 80%
Aegis Gas LPG Private Limited 100%
Hindustan Aegis LPG Limited 100%
Aegis International Marine Services Pte. Limited 100%
Aegis LPG Logistics (PIPAVAV) Limited 100%
Aegis Terminal (PIPAVAV) Limited 100%

The aforesaid Financial Results of the Company for the quarter and nine months ended 31st December, 2015 will be available on the websites of the
Company viz. www.aagisindia.com, Bombay Stock Exchange Lid. viz. www.bseindia.com and Mational Stock Exchange of India Ltd. viz.
www nseindia.com. Additional information on Stand-alone financial results is as follows:

{Rs.in Lacs)
THREE MONTHS ENDED NINE MONTHS ENDED PREVIOUS
YEAR
Sr. No. Particulars 31.12.2015 | 30.09.2015 | 31.12.2014 31.12.2015 31.12.2014 31.03.2015

(UNAUDITED)[UNAUDITED|[(UNAUDITED)| (UNAUDITED)| (UNAUDITED)| (AUDITED)

1 Net Sales / Income from
operations  (including  other 5618 9, 108 8.657 27,009 25,780 34,522
operating income)

2 Profit before Tax 1,684 2,179 4,780 5,933 11,269 13,254

3 |Profit after Tax 1,572 1,455 3,556 4,410 9,589 10,783

During the quarter ended 30th September, 2015, the shareholders approved equity share split in the ratio of 1:10. Consequently, the number of equity
shares outstanding has increased from 3.34 crores to 32.40 crores. Further, the earnings per share for all the periods presented have been restated
to reflect the share split

Other Expenditure includes the provision of Commission to the Managing Directors of Rs. 450 lacs which is dependent upon the standalone net profit
determinable u/s 198 of the Companies Act, 2013 at the year end.

The Board of Directors at their meeting held on 28th January, 2016 have declared an Interim Dividend of Rs. per share for the year 2015-16. The
record date for the same is fixed as 5th February, 2016,

Tax expense for the quarter and nine months ended 31st December, 2015 is net of adjustment of Rs. 3094 lacs in respect of previous year.
Figures for the previous period [ year have been regrouped wherever necessary to correspond with the figures of the current period.
Forand on benalf f

Place: Mumbai
Drate: 28th January, 2016, Director

W K M chondgria,
%* ¢ chhaubrman
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INDEPENDENT AUDITOR’S REVIEW REPORT ON REVIEW O INTERIM
FINANCIAL RESULTS

TO THE BOARD OF DIRECTORS OF
AEGIS LOGISTICS LIMITED

1. We have reviewed the accompanying Statement of Standalone Unaudited Financial Results of
AEGIS LOGISTICS LIMITED (“the Company”) for the Quarter and Nine Months ended
315 December, 2015 (“the Statement”), being submitted by the Company pursuant to the
requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015. This Statement which is the responsibility of the Company’s Management
and approved by the Board of Directors, has been prepared in accordance with the recognition
and measurement principles laid down in Accounting Standard for Interim Financial
Reporting (AS 25), prescribed under Section 133 of the Companies Act, 2013 read with
relevant rules issued thereunder and other accounting principles generally accepted in India.
Our responsibility is to issue a report on the Statement based on our review.

2. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 ‘Review of Interim Financial Information Performed by the
Independent Auditor of the Entity’, issued by the Institute of Chartered Accountants of India.
This Standard requires that we plan and perform the review to obtain moderate assurance as to
whether the Statement is free of material misstatement. A review is limited primarily to
inquiries of Company personnel and analytical procedures applied to financial data and thus
provides less assurance than an audit. We have not performed an audit and, accordingly, we
do not express an audit opinion.

3. Based on our review conducied as stated above, nothing has come to our attention. that causes
us to believe that the accompanying Statement, prepared in accordance with the aforesaid
Accounting Standards and other accounting principles generally accepted in India, has not
disclosed the information required to be disclosed in terms of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015, including the manner
in which it is to be disclosed, or that it contains any material misstatement.

For DELOITTE HASKINS & SELLS LLP
Chartered Accountants

(Firm’s chistratlonjl\i, 1i366ﬁ)01 8

A. Siddharth
Partner
(Membership No. 31467)
MUMBALI, 28™ January, 2016

Regd. Office; 12, Dr. Annie Besant Road, Opp. Shiv Sagar Estate, Worli, Mumbai - 400 018, India. (LLP Identification No. AAB-8737)



AEGIS LOGISTICS LIMITED

STANDALONE UNAUDITED FINANCIAL RESULTS FOR THE QUARTER & NINE MONTHS ENDED 315T DECEMBER, 2015

PARTICULARS

{Rs.in Lacs except per share data)

i
12

13
14
15

Income from Operation

a) Met Sales { Income From Operations (Met of
Excise)

b} Cther Operating Income

Total Income {net)

Expenses

a) Cost of materials consumed

b} Purchases of stock in trade

¢) Change in Inventories of finished goods,
work-in-progress and stock-in-trade

d) Employee benefits expense

e) Depreciation and amortization expense
f) Other expenses

Total Expenses

Profit from Operations before Other Income,
Finance cost and Exceplional tems (1-2)
Other Income

Profit from ordinary activities before finance
cost and Exceptional items (3+4}

Finance cost

Profit from ordinary activities after finance
cost but before Exceptional ltems {5-6)
Exceptional ltems

Profit on sale of investment in subsidiary

Profit from Ordinary Activities Before Tax
(7+8+9)

Tax Expense (refer note G)
Net Profit from Ordinary Activities After Tax
{10-11)

Extraordinary ltems

Net Profit for the Period (12-13)

Paid-up Equity Share Capital
{Face Value of Rs.1/- each)
Reserves Excluding Revaluation Reserves as
per Balance Sheet of previous accounting year

Earning Per Share (EPS) before [ after
Extraordinary items (Rs.) Basic & Diluted (not

annualized)

THREE MONTHS ENDED " NINE MONTHS ENDED | PREVIOUS
- . YEAR

31.12.2015 | 30.08.2015 | 31.12.2014 31.12.2015_ | &1.12.2014 | 31.03.2015
{(UNAUDITED) | (UNAUDITED) | (UNAUDITED) | (UNAUDITED) | (UNAUDITED] | (AUDITED)
) H ITED) |

8,595 9,086 8,635 26,942 25,714 24,433

.. 23 22 22 b7 66 89 |
8,618 5108 8.657 | 27,009 25.780 34,522

3,481 3.596 1,113 10,546 13,300 17,179

z (131) 43 103 554 271

1,004 941 927 2,926 2,505 2,462 |

288 268 311 866 922 1,224
2,060 2,193 1,900 6,447 | 5363 | 7,227 |
6,835 6,867 7,294 20,388 22,644 29,363

1782 2,221 1,363 6,121 3,136 5,159

108 176 180 470 5.639 5,848

1,891 2397 1,543 6,591 8.775 11,007

207 218 338 658 1,061 1,328

1,684 2,179 1,206 5,933 7,694 9,679

. E 3575 " 3,575 3,575

1,684 2,179 4,750 5033 11,269 13,254

112 724 1,224 1,523 1,680 2.471

1,572 1,455 3,556 4,410 9,589 10,783

_ 1,572 1,455 3,556 4,410 9,580 | 10,783
3,340 3,340 3,340 3,340 3,340 3,340
37,092

0.47 0.44 1.06 1.32 2.87 3.23

See accompanying noles to the financial results



AEGIS LOGISTICS LIMITED

STANDALONE UNAUDITED FINANCIAL RESULTS FOR THE QUARTER & NINE MONTHS ENDED 21 ST DECEMEBER, 2015

(Rs.in Lacs)

" PARTICULARS

Segment Revenue

Liquid Terminal Division
Gas Terminal Division

Total
Segment Results
Profit before Tax and Interest

Liguid Terminal Division
Gas Terminal Division

sub-total
Less: Finance Cost

Other un-allocable expenditure (net)
Interest Income

Add
Total Profit Before Tax
Capital Employed
{Segment Assets Less Segment Liabilities)
Liquid Terminal Division
Gas Terminal Division

Unaliocable
Total

"THREE MONTHS ENDED NINE MONTHS ENDED | PREVIOUS

31422015 | 30.09.2015 | 31.12.2014 31.12.2015 31122014 | 31.03.2015

| {UNAUDITED) | (UNAUDITED) | (UNAUDITED) | (UNAUDITED) | (UNAUDITED) | {AUDITED).

[

2,662 2,969 2,676 8,497 7,106 10,395

5,956 6,139 5,081 18,512 18,674 24,127
2,618 8,108 | 8,657 27,009 25780 | 34,522

1,150 1,346 1,278 2,617 3,261 4,95

1,488 1,772 956 5,042 2,167 3516
B 2,638 3118 2,234 8,659 5,428 8,475
207 218 338 658 1,081 1328
823 851 (2,731 2,407 (6,470) (5,521)

76 130 153 339 452 586

1,684 2,179 4,780 5933 11,269 13,254

18,171 16,674 15,289 18,171 15,280 16,275

7,303 7,158 5,250 7,303 5,259 6,535

26,193 28,104 33,423 26,193 33,423 27,593

51,667 52,076 53,971 51,667 53,971 50.503

W



AEGIS LOGISTICS LIMITED

STANDALONE UNAUDITED FINANCIAL RESULTS FOR THE QUARTER ENDED AND NINE MONTHS 31ST DECEMBER,
2015

NOTES:

The above Standalone Financial Results have been reviewed by the Audit Committee and then approved by the Board of
Dircctors at the meeting held on 28th January, 2016, In accordance wilh the requirements of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015, the Statutory Auditors have performed a limited review
of the afaresaid Financial Results of the Company.

2 The aforesaid Financial Results of the Company for the quarter and nine months ended 31st December, 2015 will be
available on the websites of the Company viz. www.aegisindiz.com, Bombay Stock Exchange Ltd. viz. www.bseindia.com
and National Stock Exchange of India Ltd. viz. www.nseindia.com.

3 During the quarter ended 30th September, 2015, the shareholders approved equity share split in the ratio of 1:10.
Consequently, the number of equity shares outstanding has increased from 3.34 crores to 33.40 crores. Further, the earnings
per share for all the periods presented have been restated fo reflect the share split.

4 Other Expenditure includes the provision of Commission to the Managing Directors of Rs. 450 lacs which is dependent upon
the net profit determinable u/s 198 of the Companies Act, 2013 at the year end.

5 The Board of Directors at their meeting held on 28th January, 2016 have declared an Interim Dividend of Rs per share
for the year 2015-16.The record date for the same is fixed as 5th February, 2016.

6 Tax expense for the quarter and nine months ended 31st December, 2015 is net of adjustment of Rs. 394 lacs in respect of
previous year.

7 Figures for the previous period / year have been regrouped wherever necessary to correspond with the figures of the current

period.
For and on behalf of th

Place: Mumbai W
Date: 28th January, 2016 Dlrector OE\QMM/
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