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 KH & ASSOCIATES 

Practicing Company Secretaries 

8-203, Manubhai Tower, Sayajigunj .l"adodara-390005 M: 9824317835 E-mail: c:s,hemantl010@gmail,c:om 
I 

Report of Scrutinizers' 

(Pursuant to rule sectioh 109 olthe Companies Act, 2013 and rule 21(2) olthe 
Companies (Management and Administration) Rules, 2014) 

I 

I 

I 

I 
To, 	 I 
The Chairman 	 I 
MADHAV INFRA PROJECfS LIMITED 

I 
24 Laxmi Chembers, 
Navjivanpress Road, 
Near High Court, 
Ahmedabad- 380009 

Dear Sir, 
I 
I 

Sub: 	Scrutinizers Report on a-voting conducted in respect of all shareholders' resolutions to be 
passed at the 23rd Annuai General Meeting pursuant to Regulation 44 of SEBI (LISTING 
OBLIGATIONS AND DISCLOSURE REQUIREMENTS) REGULATIONS, 2015 read with the 
provisions of Section 108 of the Companies Act. 2013 ("the Act") and Rule 20 of the 
Companies (Managem~nt and Administration) Rules, 2014 ('the Rules'), 

I 

I 

I 


(i) I, 	Hemant Valand, Partner of Mis. KH & Associates, Practicing Company Secretaries have 
I 

been appointed as the ~crutinizer by the Board of Directors of MADHAV INFRA PROJECfS 
LIMITED to conduct thel electronic voting process in respect of all shareholders' resolutions 
bearing serial no, 1 to ~ to be passed at the 23rd Annual General meeting of the Company 
to be held on 30th 

September, 2016 as set out in the Notice dated 2nd September, 2016 
with statement setting out materials facts under Section 102 of the Act sent to the 
Shareholders in respect! of the subject matters of the resolutions as appearing in Resolution 
No. 4 to 6 of this RJport pursuant to Regulation 44 of SEBI (listing Obligations and 
Disclosure Requirements) Regulations, 2015 read with Section 108 of the Act and Rule 20 
of the Rules I 

(ii) 	 The chairman of the 2~rd Annual general meeting held on Friday, September 3D, 2016 to 
conduct the poll unde~ sec-109 and other applicable provisions, if any of the Act read with 

I 
I 	

1 
I 
I 
I 
I 

Annexure B



I 
I 

rule 21 of the rules, in resp~ct of the resolutions to be passed at AGM of the members of 
the company, held at 5-2, Bi Wing, ICSI, Chinubhai Tower, Ashram Road, Ahmedabad - 380 

0,09. 	 I 
I 

2. 	 The Management of the Co~pany is responsible to ensure the compliance with the 
requirements of Regulation ~ of SEBI (listing Obligations and Disclosure Requirements) 
Regulations, 2015 read with thie Act and Rules relating to e-voting and poll in respect of the 
aforesaid resolutions. My resPQnsibility as a scrutinizer for the e-voting process and for poll at 
AGM is restricted to make a Sqrutinizer's report of the votes cast "in favour" or "against" the 
resolutions stated above, based on the reports generated from the e-voting system provided by 
National Securities Depository ~imited (NSDl), the authorized agency engaged by the Company 
to provide e-voting facilities fot e-voting and also at the time of poll at the AGM 

I 

3. 	 I have issued separate scrutiniFer report dated 1st October, 2016 at 12:30 p.m. on e-voting and 
there was no voting through t~e demand of poll or ballot during the annual general meeting. As 
requested by management, Ii submit a report on e-voting and poll in respect of aforesaid 
resolutions as follows: i 

I 
Sr Particulars ~esolutiOnNo;l: Ordinary Resolution - To receive, consider arid adopt: The 
No. ~uditedfinandal statements (Including the Consolidated Financial Statements) 

tthe Company for the financial year ended March 31, 2016, together with the 
eports of Directors and Auditors thereon. . 

Ballots/E-votes ~o of Ballots In poll/Electronic No of Votes 
Irotes % 

No of Ballots No. ofE- Total Physical Electronic total 
n Poll votes .. 

1 Ballot received I 

I 00 226 226 00 5789024 5789024 -
2 less: Invalid ballots I 

00 00 00 00 00 00 -
I 

3 Valid Ballots I 00 226I 226 00 5789024 5789024 100 
I 

4 Ballots in Fovour I 00 226 226 00 5789024 5789024 100 
I 

5 Ballots againest : 
I 00 00 00 00 00 00 -
I 

Total valid ballots 
I 

00 226 226 00 5789024 5789024 100 

I 
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L 
Sr 
No. 

Particulars .. R~lution No. 2: Ordinary Resolution • To consider re-appointmentof Director, 
. Mrsj NeelakshiKhurana (DIN: ()()()27350), who retires by rotation and being 
eligi~le, offers herself for re-appointment. 

i 
Ballots/E-votes No of Ballots in poll/Electronic votes 

. I . 
No of Votes 

% 
No pf Ballots 
in Ppll· 

No.ofE
votes 

Total Physical Electronic total 

1 Ballot received I 

I 00 226 226 00 5789024 5789024 -
2 less: Invalid ballots I 

00 
I 

00 00 00 00 00 -
3 Valid Ballots I 00 226 226 00 5789024 5789024 100 

4 Ballots in Fovour I 
I 00 
I 

226 226 00 5789024 5789024 100 

5 Ballots againest I 00
I 
I 

00 00 00 00 00 -
Total valid ballots I 

I 00 226 226 00 5789024 5789024 100 

Sr 
No. 

Particulars Rtsolution No 3: Ordinary Resolution - To the appointment of Auditors and to 
ft'!' their remuneration. 
I 
I 

Ballots/E-votes N~ ofBaJlots in pon/Electronic votes 
; 

No of Votes . 

% 
,",,0 ofBallots 
i~ Poll 

No. of E-
votes 

Total .. PhYSi~al Electronic total 

1 Ballot received I 00 
i 

226 226 00 5789024 5789024 
_. 

2 less: Invalid ballots 
i 00 00 00 00 00 00 -

3 Valid Ballots I 
00I 226 226 00 5789024 5789024 100 

4 Ballots in Fovour 
I 00 226 226 00 5789024 5789024 100 

5 Ballots againest I 
00I 

I 
00 00 00 00 00 -

Total valid ballots I 00 226 226 00 5789024 5789024 100 

! 
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Sr Particulars Re5~lutlon No 4: Increase in the Authorised Share Capital and consequent 
No alteration. of the. Capital clause in the Memorandum of Association of the 

Company.
I . 

Ballots/E-votes No ~fBallots in poll/Electronic votes No of Votes 
i % 

N°lofBanots No. ofE~ Total Physical Electronic total 
in ,oil . votes 

1 Ballot received I 

J 
00 226 226 00 5789024 5789024 ~-

2 less: Invalid ballots 
I 00 00 00 00 00 00 -

3 Valid Ballots I 

I 
00 226 226 00 5789024 5789024 100 

Ballots in Favour I 

4 I 00 226 226 00 5789024 5789024 100 , 

5 Ballots againest I 

I 00 00 00 00 00 00 -~ 

Total valid ballots I 00 226 226 00 5789024 5789024 100 

! 

Sr 
No. 

Particulars ~olution No 5:Spedal Resolution- Issue and offer of Preference Shares on a 
P~ivate Placement basis. 

I 
Ballots/E-votes ~ of Ballots in poll/Electronic votes 

I 
No of Votes 

% 
~(j of Ballots 
illl Poll 

No.ofE
votes 

Total Physical Electronic total 

1 Ballot received I 
00

I 
226 226 00 5789024 5789024 -

2 less: Invalid ballots I 00 
i 

00 00 00 00 00 ~-

3 Valid Ballots ! 
00I 226 226 00 5789024 5789024 100 

4 Ballots in Fovour I 00, 

I 
226 226 00 5789024 5789024 100 

5 Ballots agalnest 
, 

I 00 00 00 00 00 00 -
total valid ballots 

! 00 226 226 00 5789024 5789024 100 

: 
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Sr 
No. 

Particulars Resqlution No 6: Ordinary Resolution  To Ratification of Remuneration to 

Cosl Auditors. 
I 

I 
Ba"ots/E-votes No ~f Ballots in poll/Electronic votes No.ofVotes . 

% 
No ~f Ballots 
inPpll 

No. otE
votes 

Total Physical Electronic total 

1 Ballot received I 

I 00 226 226 00 5789024 5789024 -
2 less: Invalid ballots I 00 

I 

00 00 00 00 00 -
3 Valid Ballots I 

I 

I 00 226 226 00 5789024 5789024 100 

4 Ballots in Fovour I 00 226 226 00 5789024 5789024 100 

S Ballots againest ! 
00

I 
00 00 00 00 00 -

Total valid ballots I 

I 00 226 226 00 5789024 5789024 100 

I 
4. I have hand over the related papers / registers and records for the safe custody Mr. Gopal 

Shah Company secretary aUfhorize by the board to supervise for this purpose. 

5. You may accordingly declare the result of voting. 

I 

Thanking you. 

For K H & Associates 

Place: Vadodara 

Date: 1st 
, October,20i6 

~ ~ 
Hemant Val and 


(Partner) 


CP 8904, A 24697 
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os KH & ASSOCIATES 
Practicing Company Secretaries 

316, Phoenix.Complex, Sayajigunj, Vadodara - 390005 (M): 9824317835 E-mail: khassociates2016@gmail.com 

Report of Scrutinizers' 

(Pursuant to rule section! 109 of the Companies Act, 2013 and rule 21(2) of the 
Companies (Mrnagement and Administration) Rules, 2014) 

I 

To, 

The Chairman i . 


23
rd Annual General Meeting of the Equity Shareholders of MADHAV INFRA PROJECTS LIMITED 


I 
I 

Held at: I 
5-2, B Wing, IC51, 
Chinubhai Tower, I 
Ashram Road, I 

Ahmedabad - 380 009. I 

IDear Sir, 
I 

. I 
I, Hemant Valand, Partner of MIs. KH & Associates., Company Secretaries have been appointed 
by the Board of Directors of MADHAV INFRA PROJECTS LIMITED (the Company) as Scrutinizer 
for the purpose of scrutinizing the e-Voting process in a fair and transparent manner and 
ascertaining the requisite maj~rity on e-Voting carried out as per the provision of Section 108 of 
the Companies Act, 2013 Iread with Ru[e 20 of the Companies (Management and 
Administration) Rules 2014 on the resolutions contained in the notice (herein after referred to 
as liThe Resolutions") of thel 23rd Annual General Meeting (AGM) of the members of the 
Company to be held on Frid~YI September 30, 2016 at 05.00 p.m. at at S-2, B Wing, [CSI, 

Chinubhai Tower, Ashram Ro~d, Ahmedabad - 380 009, Gujarat. 

I 
The Management of the Company is responsible to ensure the compliance with the 
requirement of the Companids Act, 2013 and rules relating to voting through electronic means 
on the resolutions contained iin the notice to the 23rd AGM of the members of the Company. 
My responsibility as scrutiniz~r for e-voting process is restricted to make a scrutinizers report of 
the vote cast "In favour" or "~alnst" the resolutions and "Invalid" votes, based on the reports 
generated from e-voting syst~m provided by National Securities Depository Limited (NSDl)., the 

. I 

authorized agencies to proviqe e-voting facilities, engaged by the Company. 

I 
I. 1 

mailto:khassociates2016@gmail.com


I 

Further to the above, I submit m~ report as under; 

I 
1) The e-voting period rem~ined open from Tuesday, 27th September, 2016 at 09:00 a.m. 

and ended on Thursday, 19th September, 2016 at 5:00 p.m. 

2) The members of the Company as on tlCut-off' date i.e Friday, 23rd September, 2016 
were entitled to the votei on the resolutions as set out in the notice to the 23rd AGM of 
the members of the Company. 

i 

3) The votes cast were unhlocked on September 30, 2016 at around 7:00 p.m. in the 
presence of 2 witness~s Ms. Mansi vyasl and Mr.Haresh Kapuriya who are not in 
employment of the C0"1pany. They have signed below in confirmation of votes being 

unbIOCked~e. ~ 

Nam~~ Name: Mr. Haresh Kapuriya 
I 

4) Thereafter, the details cpntaining inter alia, list of equity shareholders, who voted IIfor", 
"against" and "invalid" each of the resolutions that were put to vote, were generated 
from e-voting website vJww.evotingindia.cO.in. 

I 
5) The result of the e-voti~g as under: 

(a) Resolution No.1: orJinary Resolution - To receive, consider and adopt: The audited 
financial statements I (Including the Consolidated Financial Statements) of the 
Company for the fin~ncial year ended March 31, 2016, together with the reports of 

I 

Directors and Auditors thereon. 
I 
I 

Number of members vot
electronic voting system 

edI through 

I 
Number of votes cast 
by them 

% of total number of valid 
votes cast 

226 I 

I 5789024 100% 

I 
(ii) Voted against the resolition: 

Number of members vot
electronic voting system 

edl through 
I 
i 

Number 
cast by 

of votes 
them 

% of total 
votes cast 

number of valid 

Nil I 
i 

Nil Nil 

(iii) Invalid votes: 

Total number of votes cast by them 
Whose votes were declared :invalid 

Nil ! 

Total number of members (~n person or by proxy) 

Nil 

! 
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I 

(b) 	 Resolution No. 2: Ordin~ry Resolution - To consider re-appointment of Director, Mrs. 
Neelakshi Khurana (DIN: i00027350), who retires by rotation and being eligible, offers 
herself for re-appointment. 

I 
(i) Voted in favour of the resolufion: 

Number of members voted ~hrough 
electronic voting system I 

Number of votes cast 
by them 

% of total number of valid 
votes cast 

226 I 

i 
5789024 100% 

..
(II) Voted against the resolutlom 

I 
Number of members voted t~rough 
electronic voting system I 

Number of votes cast 
by them 

% of total 
votes cast 

number of valid 

Nil I 

i 
Nil Nil 

(iii) Invalid votes: 

Total number of members (ini person or by proxy) ITotal number of votes cast by them 
Whose votes were declared inwalid 

Nil I I Nil 

(c) Resolution No 3: OrdinJ.ry Resolution· - To the appointment of Auditors and to fix their 
I 	 , 

remuneration. I 

(i) Voted in favour of the rJsolution: 

I 


Number of members voted ithrough 
electronic voting system . 

Number of votes cast 
by them 

% of total number of valid 
votes cast 

226 I 5789024 100% 

I 
I 

I 

(ii) Voted against the resol~tion: 

I 


I 

Number of members votedl through Number of votes % of total number of valid 

electronic voting system cast by them votes cast . 

Nil I Nil Nil 
I 

(iii) Invalid votes: 

Total number of members (in person or by proxy) Total number of votes cast by them 
I 

Whose votes were declareq invalid 
Nil! Nil 

i 
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I 
(d) Resolution No 4: Special Resolution 	- Increase in the Authorised Share Capital and 

consequent alteration of t~e Capital clause in the Memorandum of Association of the 
Company. I 

(i) Voted in favour ofthe res,blution: 
, 

I 

Number of members voted through 
I " Ie ectronlc voting system ~ 

Number of votes cast 
by them 

%of total number of valid 
votes cast 

226 I 

I 
5789024 100% 

(ii) Voted against the resolution: 
I 
, 

Number of members voted Ithrough 
electronic voting system I 

Number of votes 
cast by them 

% of total 
votes cast 

number of valid 

Nil 
, 

I 
Nil Nil 

(iii) Invalid votes: I 
Total number of members (ip person or by proxy) 
Whose votes were declared i,fwalid 

Total number of votes cast by them 

Nil i Nil 

I, 
(e) Resolution No 5: SpeciallResolution- Issue and offer of Preference Shares on a Private 

Placement basis. 


I 

(i) Voted in favour of the resolution: 

I 

Number of members vote~ through 
electronic voting system I 

Number of votes cast 
by them 

% of total number of valid 
votes cast 

226 I 5789024 100% 

I 

I 
(ii) Voted against the res9'ution: 

t Number of members vote~ through 
I electronic voting system I 

Number of votes 
cast by them 

% of total 
votes cast 

number of valid 

r 
Nil I 

, 
Nil Nil 

(iii) Invalid votes: 

Total number of members I(in person or by proxy) Total number of votes cast by them 
Whose votes were declare~ invalid 

NuL Nil 
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(f) 	 Resolution No 6: Ordinary R~solution - To Ratification of Remuneration to Cost Auditors. 
I 

(i) Voted in favour of the resolution: 
I 

Number of members voted ~hrough Number of votes cast % of total number of valid 
electronic voting system by them votes cast I 

226 5789024 100% .I 
I 

(ii) Voted against the resolution: 
I 

Number 
electroni

of members voted through 
c voting system ! 

Number of votes 
cast by them 

% of total 
votes cast 

number of valid 

Nil I 
I 

Nil Nil 

(iii) Invalid votes: 

Total number of members (i'1 person or by proxy) Total number of votes cast by them 
Whose votes were declared in~alid 

Nil 
I 

Nili 

I 
6. A Register containing a list pf equity shareholders who voted "FOR", "AGAINST" and those 
whose votes were declared in~alid for each resolution is enclosed. 

I 
7. The Register, all other pap~rs and relevant records relating to electronic voting shall remain 
in our safe custody until the Chairman considers, approves and signs minutes of the aforesaid 

I 
Annual General Meeting and ithe same are handed over to the Company Secretary for safe 
keeping. 

Thanking you. 

I 

I 

Date: 1st 
I October,2016 For K H & Associates 

Place: Ahmedabad 

~ ~ -< 

Hemant Valand 

(Partner) 

CP 8904, A 24697 
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