SASTRI & SHAH SCA aND ASSOCIATES

“LEELAVAT)” 501 B, POONAM CHAMBERS, A WING
NO 68, ARMENIAN STREET Dr ANNIE BESANT ROAD, WORLL
CHENNAI - 600 001 MUMBAI - 400 013,

“UMITED REVIEW” REPORT ON THE FINANCIAL RESULTS OF MRF LTD FOR THE QUARTER AND SIX MONTHS ENDED
30" SEPTEMBER 2015,
30_SEPTEMBER 2016.

Independent Auditor’s Review Report
To The Board of Directors,
MRF Ltd.,
114, Greams Road
Chennai - 500 606,
We have reviewed the accompanying statement of unaudited standatone financial results of MRF Limited
("the Company®) for the quarter and six months ended 30" September 2016 attached herewith, being submitted by the

Company pursuant to the requirement of Regulation 33 of the sipt {Listing Obligations and Disclosure Requirements}

Regulaticns, 2015. Anention is drawn to the fact that the figures for the Lorresponding quarter and six months ended

Ind AS with the net profit reported under previous GAAP, as reported in these financial results, have heen approved by
the Company’s Board of Directors but have not been subjected to review.

This statement is the responsibility of the Company’'s Managenient and has been approved by the Board of
Directors. Our responsibility is to issue a report on these financial statements based on gur review.

We conducted our review in atcordance with the Standard on Review Engagement {SRE) 2410 “Review of
interim Financial Information Performed by the independent Auditor of the Entity”, issued by the Institute of Chartered
Accountants of India. This standard requires that we plan and perform the review to obtain moderate assurance as to
whether the financial statements are free of material misstatement. A review js fimited primarily ro inquiries of
company persenne! and analytical proceduras appiied to financial data ang thus provides less assurance than an audit.
We have not performed an audit and accerdingly, we do not express an audit cpinion.

Based on our review conducted as above, nothing has come to our attention that causes us (o believe that the
accompanying statement of unaudited financial results prepared in accordance with applicable tnd AS specified under
Section 133 of the Companies Act, 2013, read with relavant rules issued thereunder, nas rot disclosed the information
required to be disclosed in terms of Reguiation 33 of the SEBL ( Listing Obligations and Disclosure Requirements )
Regulations, 2015 and SEBI circular CIR/CFD/FAC/62/2016 dated 5™ luly 20186, including the manner in whith it is to be

disclosed, or that it contains any material misstaternent,

For SASTR} & SHAH For SCA anD ASSOCIATES
Chartered Accountants Chartered Accountants
(Reg.No. 0036435 ) (Reg.No. 101174wW)
L P e 72 ./\
Lk C
(C. R.kUMAR} {SHIVRATAN AGARWAL)
Partner Partner
M. No. 26143 M. No. 104180

Chennal, 27™ October 2016
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Statement of Standalone Unaudited Results for the Quarter and Six months ended 30th Seplember,2016

Unaudited

;

iS)

L)

o

-

20u

2

22

23

24

Incame frem Operationy
{2} Gross Sates/Income from Operations
{b) Other Operaling Income

Total income from operations

Expeases
a) Cost of matenals consumeg

bj Purchase of Stock-n-trade

<} Changes i mvenleries of inished geods, wOork-in-progress ang siock-in-ade

4} Empiayee benefits expense

Quarler ended _ _Six mpnths endod
PARTICULARS 30092016 | 30082016 | 30.05.2015 30.09.2016 | 30.05.2015
Unaudited | Unaudited | Unaudited | Unauditeq
T

¢} Deprecialion and amortisation axpente

f) Excise Duty
9) Other sxpenses

Total expenses

Profit from eperatians hefara other income, finance costs and exceplional items (1.2)

Other ncome

Frofit from ordinary activities before finante costs ang exceptional items (3+4)

Firance costs

Protit from ardinary activities after finance tosts bul before exceptional ltems {5-6)

Exceptiona! tems

Profit from ordinary activiies helore tax (7:8)

Tox expense

Met Profit from oréinary activities afier tay {218}

Extraordmary items {nel of tax expente R Nily

et Profit for the period {11212)

Other Comprehensive Income{net of tax)

Teia! Comarehansive Incomedatier 1ax) { 13414

Paid-up Dutt Capital *

Reserve &xciuding Revaluation Reserves gy per Balance sheel of Prewous accounling year

Debeniura Redemption Reserve

Earnings Per Share! before exlraordinary ilems}) (of Re. 10/- each] (not annualised):

Basic and diluted {Rs. Per Share}

Eaenings Per Sharef afer extraordinary ilems) (of is 107

Basic and diluted (Rs. Per Share)
Nt Worth
Debt Equity Ratio*
Dicbt Service Coverage Ratig™

loteres) Service Coverage Ratio*

S22 acoompanying Hotes m the fnancia resulls

& Paid-up Equily Sharp Capital (Face value of Rs.10/- each)

3.581.17
2346

|
}
|

3.863.34

19.03

1814.53] 172545
9.09 9.99
(128.86) 160.21
25486 224.84
160.70 14212
400.40

J 36514
542.98

521,45

3,108.44] 3.184.47
506.19 697.90
122.07 7356
£628.28 771.46

€2.55 59.98
565,71 711.48
§65.71 711,48
180.42 22055

| 38529 490.93
i . ’
38529 490.93
(2.34) (2.67)
382.95 488.26
4.24 424
# 500.00 500.00
) 81.24 7753
’ 908.46 | 1,157.54
each) nol snnualised): l
| 908,46 1,157.54

3.630.03
2275

1,879.44
s

208.50
124.58
379.42

66G4.81
60.83

72564

52.85
B672.79
67279
222.87
445 92

449.62

(7.00)

442,92

4.24

570.00

83.95

1,060.85

1,050.85

(102,62}

491.35

288797

745451 | 748651

45.66 |

42.49
7,532.17

|

3,639.98 | 3.698.11
19.08 11.07
3135 1e.op

479.70| 42043
292821 24201
765.54 781.64

1,084.44 | 98086

6.292.91] 6,159 34
120408 137283
18563 103.45
1,380,721 1476.28
122,53 104 68
1277.19 137160
1,217.19‘ 1.371.64
46087 a4z 4
87627 | a20.47
876221 92947
(.01 (10.92)
871.21 918.55
424 1’ 424
500,00  570.00
81.24 83.96

2.06600| 219155

2,06800] 21915

7.984.69 | 632747

0.20 0.26
17.79 2238
1388 16.48

_




Rs.Crore

ASSETS
(1} Non-Current Assets

{a) Property, Plant and Equipment
(b) Capita!l Work-in-Progress
{c) Other Intangible Assets
(d} Financia! Assels
(i} Investments
(i) Loans
(iii) Others financiai assets
() Other non-cutrent assets
(2) Current Assets
(a) Inveniories
(b} Financial Assets
(i} Invesiments
(i) Trade Receivatles
(iir) Cash and cash Equivalents
{iv)Bank balances other than {iii} above
{v) Others financial assets
(c} Other current assels

EQUITY AND LIABILITIES
Equity
(a) Equity Share Capital

{c} Other Equity

Liabilities
{1} Non-Current Liabilities
{a) Financial Liabilities
(i} Borrowings
{b} Provisions
{c) Deferred Tax Liabilities (Net)
(d} Cther non-currend liabilitios
{2) Current Liabiiities
(a) Financial Liabilities
{i) Borrowings
(i) Trade Payabies
(i) Other Financial Liabilities {other than those specifi
(b} Cther Current Liabilities
(c} Provisions
(d) Current Tax Liabilities {Net}

{(b) Retained Earnings-Surplus in staterment of Profit and Loss

TOTAL ASSETS|

Total Equity

ed in provisions)

Total Liabilities

TOTAL EQUITY AND LIABILITIES#

standalone Statement of Assets and Liabilities As at 30.09.2016
Particulars

Unaudited |

4,953.26
945 58
12.34

1,452.65
21.23
13.78

238.70

1,819.10

1,867.16
1,926.27
571.14
1.38
5.64
189.93

14,008.1¢

4.24
871.21
7,109.24

7,984.69

1.320.88
132.88
339.71

1,235.87

341.07
1,538.77
518.25
299.46
104.42
188.16

6,023.47

14,008.16




Notss:

11The above unangied stendaione finangal resuls for the Quarter and Six months ensed Sep 30, 2018 Were reviewed by the Aygit Commitee ano appraved by the Boarg

of Directors &t ne
have also been subjected lo Limieg Review by tng Stslutory Audirars,

meehng heid gn 2718 Cewber, 3015 The same

12}These financial resully Rava haen Prepared in accordance with he recognition and megsurement principies law dowr in the g AS 34-interim Firancial Rapoiing prescrived urider Section
133 of the Compames Act, 2013 read wilh the rukis thereunder and in terms of SEpI Circular dated July 05 2018 The Ind AS complign Slandaiong financgl e5ull ur the COrmespanuing Quarer
and Six months ended Saptember 30, 2015 have not beun sudjected ta bmited revicw or mudi. Howeve.

T, the managemen has axarcised nece 8sary gue diigence 1o an Sue tat tha finangia)
‘eRIls provide a trug and fair view of 15 aftmirs

{3 cconctiation of Net profit ag previously reported on account of Wansilon from the Previous Indian GAAP 0 Ind AS for the Quaner and Six months epged Saplember 30, 2015 is as undar-

SrMNo lPanicyiras
i,,Tg L e e PV

Rs.Crore

Unludllgd { Refer Nole 2)

-—— . Unaudht s e N
Quarter errded Sep 30,2015 Six months ended Sep 30 2015

i
IMet peofi under Previous ndan Gaae Y07 54

{ai IMeasurement of Invesiments at Fair vauwe
1

| ’ .
1] lficcwass:ncaé:on of Actyarial [aNs/L.osses 1o Gther Comprehensive Income
I

16} |Others

|
le:ler.red {4x on absve a:i;usunems(nel]

‘Pfcﬂl after lux as per ing AS

i
|
i0ther Comprahensive ncome(net of tux)

|
1 LComprenensive Incuma

110.92)

918 58

{4)The Cempany is dealng manly in rybber Products and has na olher reportable segment

{51The Board ot Directors hos Approved the payment of interim dividend of Rg 3per shara payable tg Shareholders 25 0N he record date 02.11 2018

(81T Company hasg refarisd is comesiic credit rating of AAA for | ong-lerm and Shoit-term Banking tachites 4% Non Corverupie [ebenivres, fryp CARE Further iCRA has reyvisan 1 HUTY
HOM Afe 10 BAA 1o Non Converible Debenturos.

(7}The Lister Securen Redeamatie Noq Convenible Detenlures of the Company aggregating 1o 5. 510 Crorg a4 on Sep 30,2616 arg setured by vay of fegal mangage af Company's Land ar
Tieral, india ang hypothecainan by way of first charge on Plan: & Machirery at the Company's Plants al Perambalur, Trchy, Tamilnady, equivalen; (o the eulsianding amoun
{8)i

elaly of Sacured Non Convertitshe Debenlures are as follows:

Previous Due Nare

(Paiet on Due ate;

Princips)

Ioteress

DU NonConvert bl Détrenures - 300 (o,

1917 he hgures for the sevious pering have been regroLped wherever necessary

* Paid up et Capnal represents Gecured Redeemable Nen. Corvertibla Debentures
= Debt to Eouty Lang Term Oebis/T p1al Net Worh

o Debl Sewvice Coverage Ravo ) FAinlerest » Poncipa Repaymun duning the peripd;

" Inlerest Service Cnvemgu Ratio - EBDIT/interes; Expanses

For MRF LI;WTED
!

ole
\‘\ L \,"\..“\,-\

Food NNy

Place: Chennai

. " (ARUN MAMMEN)
Date: 27th Cctober, 2016 Managing Dirgetor

Vide our Report dateg 27th October,2015

For Sastry & Shah For SCA —
Chrartengd Acc;(;ume‘*:\r’l!s Chart FA‘LSSGC
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ma arnes Shivratan Adarwal
LR Kur‘rv:’a;»—f’drlm.‘ aton ag



