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GUJARAT COTEX LIMITED

MINUTES OF ANNUAL GENERAL MEETING OF MEN,IBERS OF GUJARAT

COTEX LIMITED HELD ON FRIDAY, 3OTH SEPTEMBER 2016 AT'I1,OO A,M, AT

CASSIA.7O2, GARDEN CITY, OPPOSITE SAMARVANI PANCHAYAT, KHANVEL

ROAD, SILVASSA, DADAR & NAGAR HAVELI 396230

Time of Commencement of lvleeting

Time of Conclusion of Meeting

PRESENT

01 ShaileshkumarJayantkumar
Parekh

02 ShaileshkumarRameshchandra
Shah

03 TarunkumarParsottamdas
Solanki

04 Sonal Shailesh Parekh

Total 19 members were present

Chairman and Managing Oirector

Director & Audit Committee Chairman

Director & Nomination & Remuneration

Committee Chairman

Director

11.00 A.M

01.30 P M

CHAIRMAN

Shri Shaileshkumar Jayantkumar Parekh, Chairman oI the Company occupied the

Charr

QUOR AND INSPE ON OF REGI RS:

Shn Shaileshkumar Jayantkumar Parekh, Chairman declared that the required

quorum rs present. He further declares that the registers and records required are

available for inspection of members at the venue of the meeting.

CHAIRMAN'S SPEECH :

Chairman Shri Shaileshkumar Jayantkumar Parekh welcomes the members and

delivered Chairman's Speech covering the working of the company

Chairman informed the members that company has provided e-voting and postal

ballot facility to members for voting on the resolutions proposed in the notice
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GUJARAT COTEX LIMITED

convening meeting

BUSINE N AGEN

Chairman apprised the members of following resolutions set out in the notice

conyening AGI\,! and replied the questions and queries from the members He

requested to exercise their votrng rights through postal ballots sent to members

along with Annual report.

Resolution No.: I
Adoption of Financial Statements

Resotved that the Balance Sheet as on 31 .03 2016 and Proflt and loss account lor

the period ended 31.03.2016 along with the reports on directors and auditors

thereon be and are hereby adopted

Resolution No.: 2

Re-appointment of director

Resolved that pursuant to provisions of The Companies Act, 2013 Mrs Priyavanda

Sudhir Parekh (DlN: 02644060), who retires by rotation and being eligible, offers

hrmsetf for re-appointment, be and is hereby re-appointed as a director of the

company

Resolution No.: 3

Appointment of Statutory Auditors

Resolved thal pursuant to the provisions of section 139 and other applicable

provisions, if any, of the Companies Act, 2013 read with Companies (Audit and

Auditors) Rules,2014, including any statutory modilication(s) or re-enactment(s)

thereof for the time being in force, the appointment of M/s Adil Aibada & Associates,

Chartered Accountanls, having lCAl Membership No 045310, be ratified from the
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GUJARAT COTEX LIMITED

conclusion this Annual General meeting till conclusion of Annual General Meeting

for the year 2017 at such remuneration plus service tax, out-of-pocket expenses

etc. as may be mutually agreed upon by the Board of Directors and the Auditors'

Resolution No.: 4

Appointment of MI. Shaileshkumar Jayantkumar Parekh as Managing Director

Resolved that in accordance with the provisions of Sections '196 and 197 read with

Schedule V and all other applicable provisions of Companies Act, 20'13, the

members of the Company hereby re-appoint Mr. Shaileshkumar Jayanlkumar

Parekh (whose term of appointment as Managing Director expires on 30/09/2016)

as Managing Director with efiect from 0111Ot2016 for five years at a Remuneration

within the limits set out in Part -ll of Schedule V of The Companies Act' 2013 and

perquisiles within the limits set out in section lV of Part- ll of Schedule V of The

Companies Act, 2013.

Resolved further that where in any financial year during the currency of tenure of

the Managrng Director the Company has no profits or its profits are inadequate, Mr'

Shaileshkumar Jayantkumar Parekh shall be entitled to receive above remuneration

including perquisites as mjnimum remuneralion in accordance with the provision of

Section 197 read with Schedule V to Companies Act, 2013 or as may be applicable

from time to trme.

Resolved further that the terms and conditions of the appointment may be altered

and varied from time to time by the Committee approved by the Board as it may in

its discrelion deem fit within the maxlmum amount payable to the Managing Director

in accordance with Schedule V to the Companies Act 2013, other relevant provision

of the Companies Act, 2013 as may be applicable form time to time

The chairman informed the board that the results on the resolutions shall be

declared on receipt on scrutinizer's report on postal ballot exercised by the

members.
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GUJARAT COTEX LIMITED

VOTE OF THANKS :

There being no any other business, the meeting ended with a vote of thanks

For Gujarat Cotex Limited

Place: Silvassa

Date'30.09.20'16
Chairman

,t lt-'1" '
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