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The Secretary
Deptt. of Corporate Services
The Stock Exchange, Mumbai
Phiroze Jeejeebhoy Towers
Dalal Street
MUMBAT - 420 023

Sub : Credit Ratinq of Pasupati Acrvlon Ltd - 500456

Dear Sir,

We are pleased to inform you that CRISIL has upgraded the Credit Rating from BB+/Stable to'
BBB-/Positive for long term facilities and to A3 from'A4+ for shoJt term facilities, We are

attaching herewith CRISIL letter No. PASACRY/163024/8LR/091601288 dated 3Oth September,

2016 conveying the upgradation,

Thanking you,

Yours faithfully,

For PASUPATI ACRYLON LTD.

Company Secretary

PASUPATI ACRYLON L T D

Encl tAs above

D CORPORATE OFFTCE M 14, CONNAUGHT CIRCUS, (t\llDDLE CTRCLE), NEW DELHT-]10 001 (tNDtA) O PHONE : EPABX 476274AA
DFax:91-11,47627497,4762749A O E-MAIL:delhi@pasupaliacrylon.com ! VISITOUR SITE:http://www.pasupatiacrylon.com
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nfiings CRISIL
An S&P Gtobal company

CONFIDENTIAL
PASACRY/1 63024/8LR/09 I 60 I 288

Septembcr 30.2016

Mr. Rakesh Mundra 1

Director (Finance) & Secretary

Pasupati Acrylon Limited
M- 1,1, Connaught Circus (Middle Circlc)
NEW DELHI. 11OOO1

Tel: 0l I 4"162'7 4t)r)

Dear Mr. Rakesh Mundra,

Re: Review of CRISIL Ratings on the bark facilities of Pasupati Acrylon Limited

All ratings assigned by CRISIL are kept under continuous surveillance and review'

please find in the table belorv the ratings outstanding lbr the debt instrumcnts/facilitics ol'lhe company, and thc

rating actions by CRISIL on the tatings as on date.

Total Bank Loan Facilities Rated Rs.1.9229 Billion
Long-Term Rating CRISIL BBBJPpsitive (Upgraded from CRISIL

BB+/Stable)

Short-Term Rating CRISIL A3 (UDsraded from CRISIL A4+)
(Bank-tise details as pet Annexttre l)

As per our Rating Agrecmenr, cRlsll- would disseminate the ratings, along u'ith the outlook, through its-

pubiications and otheimc<lia. and kcep the ratings, along with the outlook, under surveillance over th(r life of
ihc instrumcnt/f'acility. CRISIL reserves the dght to suspend, withdra$,, or tevise thc Iatings, along $ith the

outlook, at any ti|ne, on the basis of new infbrmation, or unavailability of inlbrmation, or other citcumstances

rvhich CRISIL belicves may have an impact on the ratings.

In thlr event ofthe company not availing the proposed facilities within a period of 180 days from the date ofthis
lettcr- a fresh letler ofrcvalidation fiom CRISIL willbe necessary

This leuer will remain valid till March 31, 2017. Alier this date, please insist for a neu' rating letter'(dated later

than March 31. 2017). Please visit \\'\!av.crisil.com to conlirm that the tating continues to be under surveillance

and the rating is still valid.

Should you require any clarifications, pleasc i'eel free to gel in touch with us.

Wilh \ 'arm regatds,

Yours sincerely,

Siddhalth Maheshwari
Associate Director - CRISIL Ratings

..''1-_a.,.-.-.:

Nivcdita Shibu
Associatc Director - CRISlt, Ratings

Ae RiSETatnSTeiiAcE CRISIL'' cuftent apinian on the likelihood of tinely paynenl of lhe oblgattans under the rateo tnst,.umenl ano.

dois iot consitute an audit af the rated entity by CR/S/L. CR/S/L rarngs are based on infarnalion pravided by the issuer ar obtained

Ly Caitstt rron sources tt conside9 retiabte. CRtStL daes nal guarantee lhe.9o.npt*n9ss.ar a??yt1"l 
?f 

tl?,!if!!::i:: i',y!i!:!:,iJtii"i ii"La i cititl iitiig ts not a reconnendatian to biy, sett, ar hatd the rated insttument: it daes not comnent on lhe narket

fiici oi suiiatitity for a patttcut;r inveslar. Atl CRlSlL ralings are under suNei]lance. Raftngs are rcvised as and when cicumslances sa
'warranl CRISIL'is nol respansible far any errors and especially states that i! has na financial liabilily whalsaevet lo the subscribets /
users 

j nnsnttters / aistrtaubrs af this pioducl. CRlslL Ralings rating ctiteria are available withoul charge lo lhe public an the CRlslL

iiA site, iiw.crtsit.con. Farthe ialesl rating infomalian on any inslrument of any campany rated by CRlSlL, please conlact Cuslomer

Serv rce HelpdesA al 1 804'267-1 30 1.

CRISIL Limited
Corporate ldentity Number: 1671 20MH1987PLC042363

Registered Oftice: CRISIL House, CentraiAvenue, Hiranandani Business Park, Powar lvlumbai 400076. Phone: +91 22 3342 3000 I Fax: +91 22 4A4O SAOO

wwwcrisilcon'



tings uhil5lL
Annexure I - Bank-wise details of various facility classes (outstanding facititt$ S&P Gtobal Company

CRISIL Limited
Corporate ldentily Number: L671 20MH1987PLC042363

Registered Ofiice: CRISIL House, CentralAvenue, HiranandaniEusiness Park, Powai, Mumbai-400076. Phone: +912233423000 | Fax:+91 22 4a4a 58on
www.crisil.com

S.No. Bank Facilitv Bank
Amount (Rs. in
Million) Outstanding Rating

1

2

Bank Guarantee

Runk Gr,arantee

state Bank of
Travancore
UCO eant

4.4

i.g

CRISIL A3

cnrs - es
Bank Guarantee Bank of Baroda 4.2 CRISIL A3

4 Rank Guarantee Canara Bank 2.6 CRISIL A3

) Bank Cuarantee AIIahabad Bank 15.5 CRISIL A3

6 Bank Guarantee Bank ofMaharashtra 4.5 CRISIL ,4.3

7 Bank Cuarantee State Bank of Patiala 10.5 CRISIL A3

8 Cash Credit
State Bank of
Travancore

9.2 CRISIL BBB-/Positive

9 Cash Credit Allahabad Bank 33.6 CRISIL BBB-/Positive

l0 Cash Credit State Bank ofPatiala 22.4 CRISIL BBB-/Positive

ll Cash Credit Bank of Maharashtra 9.6 CRISIL BBB-/Positive

12 Cash Credit UCO Bank r 6.8 CRISIL BBB-/Fositive

t3 Cash Credit Canara Bank 5.6 CRISIL BBB-/Positive

14 Cash Credit Bank ofBaroda 9.0 CRISIL B BBJPositi\ e

t5 Letter of Credit State Bank ofPatiala 316.2 CRISIL ,{3

l6 T.etter oi Credit Bank ofMaharashtra l3 5.3 CRISIL ,4.3

17 Letter of Credit Canara Bank 19.0 CRISII, A'3

t8 Letter of Credit Bank ofBaroda 127.1 CRISIL A3

t9 Letter of Cr€dit UCO Bank 237.3 CzuSIL A3

)0 Letter ofCredit Allahcbad Bank 475.5 CRISII, A3

2l Letter ofCredit
State Bank of
Travancote

13 0.5 CRISIL A.3

22
Proposed Long Term Bank
Loan Facilitv

Proposed I 15.6 CRISIL BBB-/Positive

23 Term Loan Allahabad Bank 64.7 CRISIL BBB-/Positive

24 Term Loan State Bank ofPatiala 0.1 CRISIL BBB-/Positive

25 Term l-oan UCO Bank 21.4 CRISIL BBBJPositi\ e

26
27

Telm Loan
ferm Loan

Bank of Baroda
Bank of Maharashtra

3 6.0
I t.q

CRISIL BBB-/Positive
CRISaL BBB-/Positive

28 Working Capital Term Loan Allahabad Bank 5.3 CRISIL BBB-/Positive

29 workins Capital Term Loan Canara Bank 0.8 CRISIL BBB-/Positive

30 Working Capital Term Loan State Bank of Patiala CRISIL BBB-/Positive

3l Working Capital Term Loan UCO Bank 2.6 CRIStL BBB-/Positi\ c

32 working Capital Term Loan Rank of Maharashtra 1.4 CRISIL BBB-/Positive

3:l working Capital Term Loan
State Bank of
Ttavancore

1.5 CRISIL BBB-/Positive

34 working Capital Term Lo:rn Bank of Baroda 1.4 CRISIL BBB-/Positive

Total 1922.9

does nol consiitule an audit of the rcted entity by CR/S/I. CR/S/L rafrgs arc based on informatian prcvided by lhe issuer or oblained

bv CR]SIL fron sources il cansiders rcIable.'CRs[ does nol guaranlee the campleleness or accuracy of the infarnation on which lhe

ritig ti iasia. A CntStL rating is nat a reconnendation to buy, sell, or hold the rcted instrument; it does nal comnent on the na*et
pti; ar suilabitity for a padicuEr investor. All CRISIL ratings are undet suNeillance. Ralkgs are revised as and when cicumstances so
'wanant. CRtSIL'is not responsibte for any effars and especially stales lhat it has no financial liabilily whatsoever lo the subscribets /
u;ers / trcnsnitters / dislr,bulots of this p;aduct. cRlslL Ralings raling crileria are available wlhout charge lo the public on the cRlslL

iib site, www.crisil.con. Fol lhe tatest rating infarnation an ahy instrumenl af any conpany rated by CRlSlL, please contact Custamet


