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_JEW ENERGY LIMITED

Reglstered Offlce ; JSW Cenire

Bandra Kuria Complex, Bandra {Easi}), Mumbai-£00051

CIN : L74889MH1984PLCQ77041

Unaudited Standalene Financlal Results for the Halt Year Ended 30.09.2016

been restated to comply with IND AS,

b} Reconcillation of Profit and Equily between IND AS and previous Indian GAAP for earlier periods and as at 31.03.2018

{¥ Crore}
Sl Half Year Ended Year Ended
Particulars 30.09.2016 30,00,2015 31.03.2016
Unaudited Unaudited Unaudited
t |Income from QOperatlons
a) Net Sales / Income from Operations 2,036.69 2,625.82 5,710.68
b} Other Operating Income 77.51 73,28 151.95
Total Incoms from Oparatlons {a+h) (net} 2,114.20 2,699,10 5,862.63
2 |Expenses
a) Fuel Cost 1,319.91 1,600.19 3,311.92
b} Employee Benelits Expense 60,39 59.60 116.23
c) Depreciation and amortisatlon expense 181.43 176,72 354,35
d) Other Expanse 120,78 135.17 271.88
Tolal Expenses (a+b+c+d) 1,662.51 1,971.68 4,054.39
3 :;:Hé ’:'r:c;r:‘ It:g:ﬁ:;x:(l:f;m Other Income, Finance costs 431.69 727.42 1,808.24
4 |Other Income 185.38 167.96 396.08
5 |Profit from ordinary activities before Finance costs (3+4) 617.07 895.40 2,206.32
6 [Finance cosls 29245 300.02 644,08
7 [Profit atter Finance costs before tax {5-6) 324,62 595.38 1,562.24
8 |Tax Expense
- Current Tax 69.28 121,57 2086.63
- Deferrad Tax 38.59 33.54 84.38
§ |Nat Proflt after tax (7-8) 216.75 440.27 118123
10 |Other Comprehansiva Incomae - - (1.58)
11 |Total Comprehensive income (3+10) 216,75 440.27 1,178.65
12 jPald-up Equity Share Capital (net of ireasury shares)
(Face Value of ¥ 10 per shars) 1,627.47 1,626.49 1,626.79
13 |Pald-up Debl Capital 1,786.98 2,861.41 2,623.70
14 |Reserves excluding Revaluation Reserves, as 6,977.84
per balance shea! of previous accounting year
15 |Earnings per Share (EPS) (not annuallsed)
- Basic EP5 (T} 1.33 2Mn 1.26
- Dilvted EPS { T) 1.33 71 7.26
16 |Dabt Equity Ratio {rafer note ng.B6) 0.41 0.69 0.58
17 |Pebt Service Coverage Ratio (refer note no.6) 0.44 1.7 172
18 |Interast Service Coverage Ratio {refer nole no.6) 288 3.37 4.87
Nota

1 a) The Company has adopled Indian Accounling Standards {IND AS) from 01.04.2016, the above resulls have been prepared in
compliance with IND AS, Further, the financial results for the hall year ended 30.09.2015 and previous year ended 31.03.2016 haveL

{ ¥ Crore)

Tolal comprehensive Income under IND AS

Profit Reconclliation f
Particulars Note Hall Year Year Equity
Reference Ended ended Reconclllation
30.09.2015 31.03.2016
Net Profil under Previous GAAP 393.83 965.85 8,184.99
Impact of Embedded lease actounting 14} 27,21 18,85 5.97
Deemed Investment in Equity (i 156.14 156.14
Capital Gverhauling cosls recognised as Preperly Plant and . 9 76 765
Equipment (PPE) - (net) 1 87 85 :
Net gain / {loss) on financial assets and liabilies fair valed . 1 158.45
through Statement of Profit and Loss 1) (0.00} 66 {158.45)
Amortisation of transaction cost on borrowings v} 1.70) {3.21) 21.30
Employee benefils — Actuarial {Galn) / Loss recognised in other A4 158 1.58
comprehensive Income
Defarred taxes 1 {vii} 20.72 41,32 20.00
Cihers 1{viil) (8.58} (8.61) {6.6%)
Proposed dividend (inciuding dividend distribution tax) 388.91
Elimination of equity share caphal {iraasury shares) heid by (13.27)
ESOP trusl {due to consolidation of ESOP Trust)
Nel Profit f Total Equity under Ind AS 440.27 1,181.23 8,608.21
Other Comprehensive Income 1(vi) - {1.58) {1.58}
440.27 1,179.65 8,604.63




{) Embedded Lease: As per IND AS, PPE relating o embedded lease arrangamani has bean de-recognised and shown at fair value as
lease receivabla.
ii) Deemed Investmen In aquity represents waiver of interest on loan given to whally owned subsidiary.
Hiy Capital overhauling cosis earller charged to Stalemant of Profit and Loss now have been capitalised ard amortised.
iv} Fair valuation for Financlal Assels and Liabllities: The Company has valued financlal assels and llabiliies {other than invesiment In|
subsidiaries, associale and Joint venture which are accounled at cost), at fair vake. Impact of fair value changes as on the date of]
transition, is recognised in opening reserves and changas there afler are recognised in Statement of Profit and Lass Account.
v} Loan processing fees / transaction cost: Under Ind AS such expenditure is considered for calculaling effective interest rale. The
Impact for the perlods subsequant 16 the dale of transilion is reflected in the Statement of Profit and Loss,
vi) Employae benafits — actuarial galns and losses are recognised In other comprehensive income.
vii Deferred Tax: The impact of transition adjustments logether with ind AS mandate of using balance shest approach (against profi
and loss approach In the previous GAAP) for computation of deferred taxes has resulled in charge to Reserves, on the date of
transition, with consequential impact 1o the Statement of Profit and Loss account for the subsequant pericds.
villy Others: Under Ind AS Acquisition Cos! incurred on business combination considered as investment costs, such cosls are
recognised as expensas in the periods in which costs are incurred,

2 Statement of Assets & Liabilities

T Crore
As at
Particulars 30.09.2016 31.03.2016
Unaudited Unaudited
A. Assels
1. Non-current assels;
(a) Property, Plant and Equipment 5,295.45 5,422.09
(b} Capftal work-in-progress 405.93 282,06
(c) Other intangible assels 4.89 519
{d) Financlal Assels
() Invesimenis 5,204.80 6,644.73
(i) Loans 1.031.51 1,071.51
fiify Othar financlal assats 1,162.05 1,163,77
(e} Income Tax assel {net) 133.55 162.47
{Iy Other non-currant assets 48.07 62.21
Total Non - Current Assets 13,286.25 14,804.03
2. Current assets:
{a) Inveniorles 442,34 538.58
{b) Financial Assets
Investments 184.84 24.02
(il Trade recelvables 77211 1,178.85
() Cash and cash equivalents 211.06 127.16
{iv) Bank Balances other than (i) above 47.04 64.50
(v} Loans 81.60 -
{viy Other financial assels 278.14 189.04
{c} Other current assets 28.60 30.68
Totat Current Asssts 2.045.73 2,182.63
Total Assels (1+2) 15,331.88 16,986.66
B. EQUITY AND LIABILITIES
1. Equity
{a) Equity Share Capital 1,627.47 1,626.79
(b} Othar Equily excluding non-controliing interests
Equity attribulable 1o owners of the Company 6,807.88 6,977.84
Total equity 8,435.35 8,604.63
Liabliilties
2. Non-current llablililes
(a) Financial Liabilitias
() Borrowings 2,768.34 2,809.91
{il) Other financial liabdities 10.68 10.51
(b) Employee banefits obligation 12.58 11,43
(c) Deferred tax liabilities (Net) 399.20 360.62
{d) Other nan-current liabilities 1.78 1.81
Total Non - Gurrent Liabllities 3,192.58 3,184.28
3. Current liabilitles
{a) Financiat Liabifitles
(i} Borrowings - 1,500.00
{l) Trade payables* 2,131.49 2,207.51
{ii} Otrer financial liabililias 1,422.87 1,450.10
{b} Employee benafits cbligation 18.50 20.53
{c) Other current llabllities 131.19 9.51
Total Current Llabilities 3,704.05 5,187.75
Total Equity and Llabllities (142+3) 15,331.68 16,986.66
“Includes Buysr's Credil




3 Additlonal Disclosurs: { I Crore)

Perticulars Half Year Endad Year Endad
30,05.2016 30,08.2015 31.03.2016
1. Net Worth 8,435.35 7.865.67 8,604.63
2, Debenture Redamption Reserve 494,59
CARE AA-
3. Credit Rating of secured redesmable non-convertible debenlures CARE AA- *Under Credit CARE AA-
waleh®
4, Asset Cover available {timas) :
9.75% Secured Redesmable Non Convertible Debentures 1.57 1.23 1.41
9.40% 1o 9.75% Secured Redeemable Non Convartible Debentures 1.64 1.68 1.77
Detalls of secured redeamable non-convertible debentures ara as follows
Previous Due Dates # Next Due Date
P I
articulars Principal Interest Princlpal Interast
9.75% Secured Redeemabla Non Convernlible Debentures 20.07.2016| 20.07,2016 20.01.2017 20.10.2016
30.07.2016|  30.07.2016 30.01.2017 30.10,20t6
16.08.2016| 16.08.2016 16.02.2017 16.11.2016
AR 10 B.75% Sooured Redsemablé Nom Corverlie 30052016 30.09.2016 | 31032017 | 31122016
jLebaniures

# Interast and Principal have been pald on the due dates

The listad Secured Receemable Non Convartible Debenturas aggragating 2 1,786.98 crora as on 30.09.2016 are sacured by way of
pari passu charge on tha certain immaovable and movaeable assels of the Company,

Formula for computation of ratios are as follows:
Debt Equity Ralio = (Secured Loans + Unsecured Loans) / (Equity Share Capital + Resarves & Surplus)

Debt Servica Coverage Ratio = Profit before Interast on Term Loans, Exceplional ems and Tax / {Interest on Term Loans + Principal
payments made during the peried for Long Term Loans)

Interest Service Coverage Ralio = Profil before Interast on Term Loans, Exceptional llems and Tax / Interest on Term Loans

The above resulis have been reviewsd by the Audlt Commiitee and approved at the meeling of the Board of Directors held on
?6.10.2016.

The Statutary awditors have carried out the Limited Review of the resulls for the hall year ended 30.09.2016.The IND AS compllan|
financlal resulis pertairing to the correspanding half year ended 30.09.2015 and the previo yaar ended 31.03.2016 hava also been
subjected to limited review by the Auditors. 76
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