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No.20A (1)/2016-Secy./ 19 Oct.2016
Mr. S. Subramanian Mr. Hari K.

DCS-CRD Head — Listing & Corporate Communications
Bombay Stock Exchange Ltd. National Stock Exchange (India) Ltd.

Dalal Street, Fort MUMBAI-400 001 “Exchange Plaza” Bandra-Kurla Complex,
Bandra (East), Mumbai — 400 051

Scrip Code: 500188 Scrip Code: HINDZINC-EQ

Sub: - Unaudited 2" quarter / six months financial results after limited review for the
period ended 30th Sept., 2016.

Dear Sir,

As per the requirement of Clause 33 of SEBI (Listing Obligation and Disclosure
Requirements) Regulations, 2015, we forward herewith a copy of unaudited financial
results after limited review for the 2" quarter / six months ended 30th Sept, 2016 duly
adopted in the meeting of the Board of Directors held on 19" Oct. 2016.

We also forward herewith a copy of limited review report issued by the Statutory
Auditors on the unaudited financial result for the 2" quarter / six months ended
30t Sept, 2016.

The Board has also approved the dividend policy which is being sent separately.
Copy of press release issued is attached for information.
Thanking you,

Yours faithfully,
For Hindustan Zinc Limited,

)

(RPandwal)
Company Secretary
Encl: As above.

Hindustan Zinc Limited

Registered Office: Yashad Bhawan, Udaipur (Rajasthan) — 313 004
Tel.: (91-2946604000 -4001 Fax: (91-294) 2427739; www.hzlindia.com
CIN: L27204RJ1966PLC001208
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Regd Office: Yashad Bhawan, Udalpur - 313004 B o
PBX No. 0294-6604000, CIN - L27204R)1966PLC001208, www.hzlindia.com
STATEMENT OF UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED 30th SEPTEMBER, 2016
PART I (Rs I
PARTICULARS Quarter ended __ Half yearended |
30.09.2016 | 30.06.2016 30.09.2015 30.09.2016 30.09.2015
1 [Income from operations Unaudited | Unaudited Unaudited Unaudited Unaudited |
a) Sales/Income from operations 3,819.91 2,774.98 4,232.86 6,594.89 8,165.58 |
b) Other Operating Income 57.56 29.14 125.02 B6.70 159.39
Total income from operations 3,877.47 2,804.12 4,357.88 6,681.59 8,324.57
2 |Expenses
2} Cost of materials consumed 12.80 12.99 9.04 15.79 50.17
b} Purchase of Stock in Trade - 336.37 = 336.37 2
) Changes in inventories of finished goods & WIP (66.02) (175.93) 138.58 (241.95) {130.51)
d) Employee benefits expense 180.96 173.23 184.71 354.19 367.75
e) Depreciation and amortisation expense (refer note 4) 431.65 388.60 183.13 820.25 364.14
f) Censumption of stores and spares 282.72 241.69 271,45 524.91 521.35
9] Repairs to plant and machinery 273.19 288.11 236.42 561.30 462.24
h) Power and Fuel 122.19 168.11 313.02 290,30 849,94
il Mining Royalty 441.86 263.39 306.22 706.25 935.30
1) Excise Duty 351.74 273.51 324.58 615,25 661.50
k} Other Mining and Manufacturing expenses 209.78 170.93 22461 380.71 456.63
1) Deferred Mining expenses (refer note 3) (140.86) (188.99) - (329.85) -
m) Other expenses 131.43 110.37 155.53 241.80 289.95
Total expenses 2,232.44 2,062.38 2,347.29 4,294.82 4,828.06
3 1:3:[:::!:";:::;:[:::::::;0!" Other Incoms, finance 1,645.03 741.74 2,010.59 2,386.77 3,496.91
4 |Other Income 770.15 634.29 835.38 1,404.44 1,426.53
s |Profit before finance costs and exceptional Items 2,415.18 | 1,376.03 2,845.97 3,791.21 4,923.44
§ (Finance Costs 71.20 71.22 1.21 142.42 2,82
7 |Profit after finance costs but before exceptional Items 2,343.98 1,304.81 2,844.76 3,648.79 4,920.62
8 |Exceptional items - - 21.97 - 28.95
5 |Profit before tax 2,343.98 1,304 .81 2,822.79 3,648.79 4,891.67
Tax E se {inc uding deferred tax and net of MAT credit
10 mmm} 9 442,11 267.95 574.37 710.06 703.11
11 (Net Profit for the period 1,901.87 1,036.86 2,248.42 2,938.73 4,188.56
121 |Other Comprehensive Income 16.70 57.94 38.00 74.64 24.05
13 |Total Comprehensive Income 1,918.57 1,094.80 2,286.42 3,013.37 4,212.61
14 |Paid up Equity Stare Capital -{face value Rs 2 each) B45.06 845.06 B45.06 845.06 845,06
15 |Earnings per share (of Rs 2 each) (not annualised):
a) Basic 4.50 2.45 5.32 6.96 9.91
b) Diluted 4.50 2.45 5.32 6.96 9.91
AN
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Statement of Assets and Liabilitles

PARTICULARS

A, ASSETS
1. Non current assets
a) Property, Plant and Eauipment
b} Capital werk-in-progress
€) Other Intanaible assets
d) Financial assets- Non- current
i) Loans
i} Others
e) Deferred tax assets fnet)
f) Other non-current assets
Sub-total - Non current assets

2, Current assets
a) Inventories
b) Financial Assets- current
i) Investments
ii} Trade receivables
i) Cash and cash equivalents
Iv) Other Bark balances
v} Loans
vi)Others
€] Other current assets
Sub-total - Current assets

Total- Assets

B. EQUITY AND LIABILITIES
1. Equity
a) Equity Share Capital
b) Other equity (Reserves and Surplus)
Sub-total - Equity

2. Non current llabllities
a) Financial Nabilities : Non current
i) Other financial liabilities
b) Other non-current liabilities
Sub-total - Non current llabllitles
3. Current llabllities
a) Financial liabilicies : Current
1} Borrowings
il) Trade payatles
iil) Other financial liabilities
&) Other current liabilities
€) Current tax liakilities
Sub-total - Current liabliities

Total - Equity and Liabilities

naud

10,162.65
1,856.12
116.93

2.65
46.59
2,559.10
940.31
16,684.35

1,275.56
27,057.41
472,92

30.78
5.47

1.29

105.53

421.95
3837091

46,055.26

B45.06

39,552.79
40:397.!5
106.52
514.55

—_— el
611.07

1,928.02
614,55
869.38

1,575.83

48.56

5,036.34
46,055.26




' REPORTING OF SEGMENT WIS REVENUE,

PARTICULARS
30.09.2016
| Unaudited

1 ‘m"mm Revenue
(Sales/income from operations)

a) |2inc, Lead and Silver
(i) Zinc, Lead and others 3,270.a7 2,354.94 3,783.70 5,625.11 7,384.96
() Silver Metal 481.55 360.37 385.65 841,92 666.18
Total 3,751.72 2.715.31 4,169.35 6.467.03 B8.051.14

b) |Wind Energy 68.19 59.67 63.51 127.86 114.44
Net sales/Income from operations 381991 [ 277498 4,232.86 6,594.89 8,165.58

1 |Segment Result (Profit before Interest and tax)

2) |Zing, Lead and Si'ver
(i) Zinec, Lead and others 1,241.83 410.14 1,660.73 1,651.97 2,910.20
{ii) Silver Metal 376.05 285.17 304.87 661.22 513.87
Total 1,617.88 695.31 1,965.60 2,313.1% 3.424.07

b) |Wind Energy 27.23 46.51 69.01 73.74 108.68
Tatal 1,645.11 741.82 2,034.61 2,386.93 3,532.75
Less: Interest 71.20 71.22 1.21 142.42 2.82
Less: Exceptional Items - - 21,97 - 28.95
Add:Other unallocable Income net of unallocable expenditure 770.07 634.21 811.36 1,404.28 1,390.69
Total Profit before Tax 2,343.98 1,304.81 2,822.79 3,648.79 4,891.67
Segment Assets

a) |Zinc, Lead and Silver 15,186.51 15,043.94 14,128.56 15,185.51 14,128.56

B} (Wind Energy 815.77 830.22 B44.14 815.77 B44.14

<) [Unaliocated 30,052,988 | 30,002.96 39,382.24 30,052.98 39,382.24

46,055.26 | 45.877.12 54,354,94 46,055.26 54,354.94
Segment Liabllities

) |Zinc, Lead and Silver 3,622.56 2,785.14 2,925.26 3,622.56 2,925.26

b) |Wind Energy B.09 B.14 9.33 8.09 9.33

<) |Unallocated Lzlozs.n 4,604,565 3,859.34 2,026.76 3,859.34

| 5,657.41 7,397.84 6,793.93 5,657.41 6,793.93
Total | 40,397.85 | 38,479.28 47,561.01 40,397.85 47,561.01 |
NOTES:

1) (The above results for the quarter and half Year ended September 30, 2016 have been reviewed by the Audit Committee and approved by
the Board of Directors at their meeting held on October 19, 2016. The statutory auditors of the Company have carried out a Limited Review
of the same.

2) | The Company adopted Indian Accounting Standard (*Ind AS") and accordingly these financlal results have been prepared in accordance with
the recognition and measurement principles iaid down in Ind AS 34 Interim Financial Reporting prescribed under Section 133 of the
Companies Act, 2013 read with the relevant rules issued thereunder, The date of transition to Ind AS is April 1, 2015. The Impact of
transition has been accounted for in operiing reserves and the comparative period results have been restated accordingly. However, the
opening balance sheet as at April 1, 2015 and the results for the subsequent periods will be finalised along with the annual financial
|statements for the year ended March 3 1, 2017,

3) |Deferred Mining expenses for the quarter and half year ended September 30, 2016 are towards removal of excess averburden in Rampura
Agucha open cast mine, which will be substantially reversed in subsequent quarters when waste excavation is expected to be low.

4] |Effective April 1, 2016, the method of depreciation on Plant and Equipment has been changed from Straight Line Method to Written Down
Value Method on remaining useful life, resulting in higher depreciation charge of Rs 175 Crore for the quarter ended September 30, 2016
(Rs 346 Crore for the half year ended September, 2016).

5) |Power and Fuel expenses have been reduced by Rs.106 Crore pursuant to reversal of excess provision of prior years,

Recenclliation of Profit between INDAS and previous Indian GAAP for earlier period |
Quarter ended | Half year
Hature of adjustments ended
30.09.2015 30.09.2015
Net (loss fit as revious Indian GAAP 2,285 .26
1058 on Available for sale inv nt- debt instrument
Re-measurements of the defined benefit 5 4.75
Net profit as per IND-AS 2,248.42 | ;:g;g[
Other Comprehensive Income 38.00 |
Net Comprehensive Income/(ioss) for the od 2,286,492
By Order of the Board
-CJ-:/V\:\___J__/\__.-/'\
Date: October 19, 2016 Sunil Duggal
Place: Mumbal CEQ & Whole-time Director

/e
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S.R.BATLIBOI1 & CO. LLP Sector-a2, Sector Rond "
Chartered Accountants Gurgaon-122 002, Haryana, india

Tel : +91 124 464 4000
Fax : +91 124 464 4050

Limited Review Report

Review Report to
The Board of Directors
Hindustan Zinc Limited

We have reviewed the accompanying statement of unaudited financial results of Hindustan Zinc Limited (‘the
Company’) for the quarter ended September 30, 2016 and year to date from April 01, 2016 to September 30
2016 (the “Statement™) attached herewith, being submitted by the Company pursuant to the requirements of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, read with
SEBI Circular No. CIR/CFD/FAC/62/2016 dated July 5, 2016.

This Statement is the responsibility of the Company's management and has been approved by the Board of
Directors. Our responsibility is to issue a report on the Statement based on our review.

We conducted our review in accordance with the Standard on Review Engagements (SRE) 2410, Review of
Interim Financial Information Performed by the Independent Auditor of the Entity issued by the Institute of
Chartered Accountants of [ndia. This standard requires that we plan and perform the review to obtain moderate
assurance as to whether the Statement is free of material misstatement. A review is limited primarily to inquiries
of company personnel and analytical procedures applied to financial data and thus provides less assurance than
an audit. We have not performed an audit and accordingly, we do not express an audit opinion.

Based on our review conducted as above, nothing has come to our attention that causes us to believe that the
accompanying Statement, prepared in accordance with recognition and measurement principles laid down in the
applicable Indian Accounting Standards prescribed under Section 133 of the Companies Act, 2013, read with
relevant rules issued thereunder and other recognized accounting practices and policies has not disclosed the
information required to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, read with SEBI Circular No. CIR/CFD/FAC/62/2016 dated July 5, 2016,
including the manner in which it is to be disclosed, or that it contains any material misstatement.

For S.R. BATLIBOI & CO. LLP
ICAI Firm registration number: 30 1003E/E300005
Chartered Accountants

per Raj Ag' wal
Partner
Membership No.:82028

Place: Gurgaon
Date : October 19,2016

S R. Batliboi & Co LLF, a Limited Liability Partnership with LLP Idenlity Mo, AAB-4254
Regd Office : 22, Comac Street, Block 'C’, 3rd Floor, Kolkata-700 016
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Hindustan Zinc Limited
Results for the Second Quarter and Half Year Ended September 30, 2016

“Accelerating sequential volumes backed by uptrend in zinc & silver prices;
H2 to be stronger”

Highlights

* Mined metal production at 192kt in Q2; up 51% g-o-q

* Integrated metal production increased g-o-q: zinc 47%, lead 25% and silver 21%
* Mined metal production from underground mines ramps up by 83% y-o-y

=  EBITDA atRs. 2,077 crore in Q2; up 84% g-o-q

* H2 to be substantially stronger than H1

* Board approves Dividend Policy

Mumbai, October 19, 2016: Hindustan Zinc Limited today announced its results for the second
quarter and half year ended September 30, 2016.

Mr. Agnivesh Agarwal, Chairman -

“The price rally in zinc continued this quarter with prices climbing 18% from the previous quarter,
consistent with its strong fundamentals. Silver prices too have rallied coupled with increasing silver volumes.
Favourable market scenario and Company’s smooth transition to underground mining has boosted investor
confidence, heralding the Company's entry in the top 25 club in terms of market capitalisation in India.”

Hindustan Zinc Limited 1
Registered Office: Yashad Bhawan, Udaipur (Rajasthan) - 313 004

T+91-294 660 4000 F+91-294 242 7734 www.hzlindia.com

CIN: L27204RI1966PLCO01208
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Financial Summary
{In Rs. Crore, except as stated)

. Q2 Q1 H1
Particulars
2017 2016 Change 2017 Change 2017 2016 Change
'-gél;s?income from Operations ot o -
zinc 2,697 3,126 -14% 1,925 40% 4,622 6,173 -25%
Lead 496 552 -10% 340 46% 836 1,010 -17%
Silver 482 385 25% 360 34% 842 666 26%
Others 145 170 -15% 150 -3% 295 317 7%
Total 3,820 4,233 -10% 2,775 38% 6,595 8,166 -19%
EBITDA 2077 2,218 6% 1,130 84% 3,207 3,897  -18%
Profit After Taxes 1,902 2,248 -15% 1,037 83% 2,939 4,189 -30%
Earnings per Share (Rs., not annualised) 4.50 532 -15% 2.45 84% 6.96 9.91 -30%
Mined Metal Production ('000 MT) 192 240 -20% 127  51% | 318 472 33%
Refined Metal Production ('00OMT) - !
Integrated Refined Metal
Zinc 149 211 -30% 101 47% 250 398 -37%
Saleable Lead! 31 39 -22% 25 25% 55 67 -17%
Zinc & Lead 179 250 -28% 126 43% 305 465 -34%
Saleable Silver23 (in MT) 107 110 -3% 89 21% 196 184 6%
Total Refined Metal
Zinc 150 211 -29% 102 47% 252 398 -37%
Saleable Lead?® 31 40 -24% 25 25% 55 71 -22%
Zinc & Lead 181 252 -28% 127 43% 307 469 -35%
Saleable Silver22 (in MT) 107 112 -4% 89 21% 196 187 5%
Wind Power (in million units) 172 159 8% 148 16% 320 286 12%
 Zinc CoP without Royalty (Rs. / MT)* 54,186 50,278 8% 61,440  -12% 57,022 50,488  13%
Zinc CoP without Royalty { $ / MT)4 809 771 5% 918 -12% 852 786 8%
Zinc LME ($ / MT) 2255 1,847  22% 1,018  18% 2,089 2013 4%
Lead LME ($/MT) 1,873 1,714 9% 1,719 9% 1,797 1,824 -2%
Silver LBMA (S / oz.) 19.6 14.9 32% 16.8 17% 18.2 15.6 17%
USD-INR (average) 67.0 64.9 3% 66.9 0% 66.9 64.2 4%

(1) Excluding coptive consumption of 837 MT in Q2 FY2017 & 1,921 MT in H1 FY2017 as compared with 1,514 MT & 3,688 MT in respective corresponding prior period.
{2)  Excluding coptive consumption of 4.3 MT in Q2 F¥Y2017 and 9.8 MT in H1 FY2016 a5 compared with 7.8 MT and 18.1 MT in respective corresponding prior period.
(3)  Silver occurs in Lead & Zinc ore and is recovered in the smelting and silver-refining processes.
(4)  The COP numbers are after adjusting for deferred mining expenses under Ind-AS. Without this adjustment, Zinc CoP per MT would have been Rs. 62,035 (5926) as
compared with Rs. 50,236 ($771)in Q2 FY 2016 and Rs. 76,448 {51,142) in Q1 FY 2017. For H1 FY 2017 this would be Rs, 67,821 (51,013) compared to Rs. 50,553
(5787) compared to corresponding prior period.
Note:
1) Historical numbers hove been revised as per Ind-AS reporting
2) Numbers may not add up due to rounding off; historical numbers may have changed due to regrouping

Hindustan Zinc Limited 2
Registered Office: Yashad Bhawan, Udaipur (Rajasthan) - 313 004

T+91-294 660 4000 F+91-294 242 7734 www.hzlindia.com

CIN: L27204R)1966PLCO01208
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Operational Performance

Mined metal production during the quarter increased by 51% q-o-q as per plan. The increase was
primarily driven by higher ore production from Rampura Agucha open cast where ore body was
exposed after high waste excavation during previous quarter in accordance with the waste-ore
sequence; this increase is despite heavy rains during the quarter. On y-o-y basis, mined metal
production was lower by 20% as projected due to lower production from Rampura Agucha mine.

In H1, mined metal output was at 318kt as compared with 472kt in corresponding prior period, in line
with plan. During this period, the production from underground mines increased by 83% y-o-y, as
Rampura Agucha mine ramped up production from underground. The Company is on track to
achieve full year mined metal production higher than FY 2016 with second half being substantially
higher.

Integrated zinc metal production during the quarter was at 149kt, up 47% q-o-q and down 30% y-o-y,
in line with mined metal production. In H1, integrated zinc metal production decreased by 37% y-o-y.

Integrated lead and silver metal production during the quarter increased by 25% at 31kt and 21% at
107 MT respectively compared to previous quarter. On y-o-y basis, integrated lead production was
down 22% in line with mined metal production while integrated silver production was down 3%.

In H1, integrated lead production was lower by 17% from corresponding prior period, in line with
mined metal availability. Integrated silver production was up 6% y-o-y in H1 despite lower mined
metal, on account of significantly higher production from Sindesar Khurd mine. For the full year,
integrated silver production will be higher than FY 2016.

Financial Performance

Subsequent to adopting Indian Accounting Standards (Ind-AS) from the current financial year, excise
duty is now included in ‘Sales’ and reported as ‘Gross Sales’. Accordingly, historical revenue has also
been restated. Like in the previous quarter and in accordance with Ind-AS, the Company has
temporarily capitalised excess ore burden of Rs. 141 crore during the quarter (Rs. 330 crore in H1) to
more closely relate the costs to actual production volumes, which is expected to substantially reverse
in H2 where waste excavation will be lower. Change in method of depreciation on Plant & Machinery
from April 1, 2016, resulted in higher depreciation by Rs. 175 crore during this quarter (Rs. 346 crore in
H1).

Revenues increased by 38% sequentially at Rs. 3,820 crore but were lower on y-o-y basis by 10% in the
quarter and by 19% in H1. On a sequential basis, revenue increased due to higher volumes and metal
prices, while the y-o-y decrease during the quarter and H1 was on account of lower volumes, partly
offset by higher zinc & silver prices and rupee depreciation.

The zinc metal cost of production per MT before royalty (COP) during the quarter was at Rs. 54,186
($809), down 12% from previous quarter and up 8% y-o-y (5% in dollar terms). The sequential
reduction in COP was mainly on account of higher volumes, while the y-o-y increase was attributed
primarily to lower average grades due to change in mining mix, higher mine development and
planned lower production. Cost reduction initiatives for operational and commercial efficiencies were
partly offset by higher petroleum product prices and lower acid prices.

Hindustan Zinc Limited 3
Registered Office: Yashad Bhawan, Udaipur (Rajasthan) - 313 004

T+91-294 660 4000 F+91-294 242 7734 www.hzlindia.com
CIN: L27204R11966PLC001208
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The above revenue and COP resulted in EBITDA at Rs. 2,077 crore, up 84% g-o-q and down 6% y-o0-y.
On a sequential basis, EBITDA increase was accentuated by write back and lower provisions in "Power
& Fuel’. For six month period, EBITDA was lower by 18% in line with production, partly offset by
higher silver & zinc prices and rupee depreciation.

Net profit during the quarter was at Rs. 1,902 crore, up 83% g-o-q in line with EBITDA increase and
down 15% y-o-y. For six month period, net profit was lower by 30% at Rs. 2,939 crore. The y-o-y
decrease for Q2 and H1 was due to higher depreciation and lower investment income on account of
smaller corpus despite higher mark to market gains.

Expansion Projects

Continuing with the high pace of mine development, the Company achieved total mine development
of 14,716 metres during Q2 and 28,728 metres in H1, up 12% and 14% respectively from a year ago.

With the objective of mitigating the risk of any delays in ramp up of Rampura Agucha underground
mine, Stage V was conceptualized in late 2014 to extend the life of the open cast mine to 2019-20 by
deepening the pit by an additional 50 metres. However, concurrent mining at Rampura Agucha is
leading to geotechnical challenges in both the open pit and underground. After deliberations with
internal & global technical experts, it has been decided to modify Stage V limiting the incremental pit
depth to 30 metres. This will mitigate pit wall challenges and significantly reduce waste-ore ratio,
providing a fresh impetus to accelerating mine development at the underground mine in a safe
manner. Ore production from Stage V commenced during the quarter and is now being accelerated to
complete by March 2018. The expansion target of 1.2 million MT mined metal production remains
intact and will be achieved as per plan.

Main shaft sinking at Rampura Agucha is progressing well and has reached the depth of 920 meters
against the final depth of 950 meters. Winder erection is at advanced stage of completion and pre-
equipping work of main shaft commenced during the quarter.

At Sindesar Khurd mine, preparatory work for head gear erection of main shaft commenced during
the quarter while up-ramp development work is progressing well. The construction of new mill of 1.5
mtpa is on track and commissioning is expected by end of the financial year, taking the milling
capacity to 4.25 mtpa.

Zawar mill debottlenecking along with associated power and infrastructure projects are advancing
well and planned to be completed by end of this financial year. Decline development at key mines of
Zawar is progressing well.

Kayad project is now complete and mine has attained its rated capacity.

Dividend

In accordance with the recent SEBI guideline, the Board of Directors has approved the Company’s
Dividend Policy which entails a minimum dividend of 30% of net profits or 5% of networth,
whichever is higher. The detailed policy is available on Company website www.hzlindia.com.
Considering the Special Golden Jubilee dividend paid in April, no interim dividend is being paid now.

Hindustan Zinc Limited 4
Registered Office: Yashad Bhawan, Udalpur (Rajasthan) - 313 004
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Liquidity and investment

As on September 30, 2016, the Company’s net cash and cash equivalents was Rs. 25,166 crore, out of
which Rs. 22,726 crore was invested in mutual funds and Rs. 4,331 crore in bonds. The Company
follows a conservative investment policy and invests in high quality debt instruments.

Earnings Call on Thursday, October 20, 2016 at 4:30 pm (IST)

The Company will hold an earnings conference call on Thursday, October 20, 2016 at 4:30 pm IST,
where senior management will discuss the Company’s results and performance. The dial in numbers
for the call is given below:

Primary: +91 22 3960 0762 Secondary: +91 22 6746 5962

For further information, please contact:

Ekta Singh Pavan Kaushik

Manager Associate Vice President
Investor Relations Corporate Communications
hzl.ir@vedanta.co.in pavan.kaushik@vedanta.co.in
Tel: +91 800 3099676 Tel: +91 99288 44499

About Hindustan Zinc

Hindustan Zinc (NSE & BSE: HINDZINC) is the one of the largest integrated producers of zinc-lead with a capacity of 1.0
million MT per annum and a leading producer of silver. The Company is headquartered in Udaipur, Rajasthan in India and
has zinc-lead mines at Rampura Agucha, Sindesar Khurd, Rajpura Dariba, Zawar and Kayad; primary smelter operations at
Chanderiya, Dariba and Debari, all in the state of Rajasthan; and finished product facilities in the state of Uttarakhand.

Hindustan Zinc has a world-class resource base with total reserve & resource of 389.9 million MT and average zinc-lead
reserve grade of 11.7%. The Company has a track record of consistently growing its reserve & resource base since 2003 and
currently has a mine life of over 25 years.

The Company is self-sufficient in power with an installed base of 474 MW coal-based captive power plants. Additionally, it
has green power capacity of 309 MW including 274 MW of wind power and 35 MW of waste heat power. The Company has
an operating workforce of over 17,000 including contract workforce.

Hindustan Zinc is a subsidiary of the BSE and NSE listed Vedanta Limited (formerly known as Sesa Sterlite Limited; ADRs
listed on the NYSE), a part of London listed Vedanta Resources plc, a global diversified natural resources company.

Disclaimer
This press release contains “forward-looking statements” - that is, statements related to future, not past, events. In this context, forward-looking statements often
address our expected future business and financial performance, and often contain words such as “expects,” “anticipates,” “intends,” “plans,” “believes,”

“seeks,” “should” or “will.” Forward-looking statements by their nature address matters that are, to different degrees, uncertain. For us, uncertainties arise from
the behaviour of financial and metals markets including the London Metal Exchange, fluctuations in interest and or exchange rates and metal prices; from future
integration of acquired businesses; and [rom numerous other matters of national, regional and global scale, including those of a political, economic, business,
competitive or regulatory nature. These uncertainties may cause our actual future results to be materially different than those expressed in our forward-looking
statements. We do not undertake to update our forward-looking statements.

Hindustan Zinc Limited 5
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