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Ref: Regulation 33 of Securities and Exchange Board of India (Listing Obligations and
Disclosure Requirements) Regulations, 2015.

In terms of the Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, please find enclosed herewith audited standalone financial results
and unaudited consolidated financial results with limited review report for the Second
Quarter and half year ended 30" September 2016 duly reviewed by the Audit
Committee and approved by the Board of Directors at their respective meetings held on
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- B SR & Associates LLP

Chartered Accountanis

Building Nou10, 8t Float, Toiwend Telopfione: +1 12% 235881«
DLR CyberChy, Phase 1l Fa: + 87 A58 813
Gurgaon -122 692, india

Tndepentdent Autlitor’s Report on the Statement 'of Standalone Finuaucial Resulis of Mucléuy Soffwa
Exports Limited pursuant ta the Regulation 33 of the Secnrities anif Exchiange Boayd of Yudia (Listing
Qbligations.and Disclosure Requirements) Regulations, 2015 :

-To The Board of Directors of
Nucleus Software Exports Limited:

x

We have airdited the Statepient.of Standaforie Financial Results(‘the StatementT) of Nuclens Software Exporls

Limited (‘the Company’) for the quarter and half year-ended 30 Beptember Y076, winched herowith, befig

submifted by e Company pursuant to the requirenténts of Regalation 33 of the Seeuritics and Bxchunge Board
of India (Listing Obligations and Disclosure Requirernents)y Regulafions, 2005, et Mas been
prepared by the Company on the basis of the rels e i
resgonsibilit}f of the Company’s Managein

SO s for ey . Ahiig. State d onour audic of such standalonie fnterim
financial statenients, which have been: prepared iy goca idanice with the récognition aitd feas
principles laid dowrt in Accomnting Standard for Tuterim Financlal Reporting {AS 25) iihg
Seotion 133 of the Companies Act, 2013 rsad with Rule 7 of the Compaties (Agotins) Rules, 201
ather accoutting prineiples genierally aceented.in Fidia.

Attention is drawn to the fact that the figures for the quarber
ended 51 March 2016 have been audited by Mis Deloites Has)

" We contlircfed our andit i accordance with the, audifing stardards generslly accepted irp Tﬁdiaa ‘Those siandards

requite that we plan and perform the audit fa obtain ressanable assurance o Whether the Sttemonts ire froe
of material misstateraent. An audit includes exarining, on 4 fest Basls, evidsie Suppofting {he adidw
disclosed i the Statement: An anditalst: ingludes ass g e actow oiples osed dnd signiticont
estimates made by the management, W halisva thato r audit provides agbasonable basis forour opinten,.

Tnt gur epiniott and 10 the bost of our infarmation and according fo the explansfions given 1o s, the Statemenss «

() is presented in accordance with e requirenents. ¢ Regurmm 33 o the BEBF (Listing Obifigation and
Disclosure Requirements) Regulations, 2015 i this pegerdsand :

{9 gives a tiue and fair view in conformity with the Wﬁg;pﬁﬁeigl&s genardily aocepted in fndinebilonet
~ profitand other financial mﬂmnatmnforﬂmqnaﬁe;:mdhﬂfyweﬁmzﬁsepmﬁmzmﬁ '

. P BS R & Associates LIP
Chartered dccountanis e
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. disclosed, orthat it cottains any warerial misstatemmant.

Bullding:No. 10 8th Floor Towar  Toletone: « 81 255k 610
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Lmﬂteﬂ Review Report on Quarferly Eﬁnsaiiiﬂaie& Fimameinl Resalty ﬂf Nucleus Software Exporis
Limited pursnant to Regalation 33 of the Becuyities snd Exchanige Bosird of India {Listing OBligations
and Diselosure Requifrements) Regulations, 301 ' '

To The Board of Dieetors of #
Nuclens Software Exporis Lintited

*

We have sreviewed fhe accompanying statement of unaudited consolidated financial resulfs of Nuelens
Software Exports Limited and ifs sabsidiaties feoliectively referred to-as 4ihe Group’) for the quarter-and half
yeor ended 30° Septembet 2016 aftached fo with, being submitted by the eompany porsuant to e

- tequiremends of Regulation 33 of the SEB] {Lisling anhons and Disalosms Requitements) Regulations,

20135. Attention i3 drawn to the fact that the Hgures forthe yuavter and half year ended 508
reported i these unaudited consolidated fitmncial vesylts: have: been approved by e Cotnpas
Directors but have 1ot been subjegted to fevigw, The fgures for'the Year ended 31 March 2016 have:

by M/s Deloifte Hasking and Sells, Chartered Adconmtants.

These unaudited copsolidated fingneial vesults are the responsibility oF the Company’s Mavagement and have
been approved by the Board of Directors. Cur yespomsibility s to issue a report on fhese unavdited
:sonsoﬁdataskﬁnamx’a;%suﬁs based o onr review. S , PR e o,

We conducted our review in accardance with the Standard on Reﬁe:w,’Ehgagemem{SRE} Z410 - ‘Review of
Interim Rinancial Information Petformed by ffis Independent Auditor oF the Eniily’, issued by the Tastifute of
Chartered Accountants of India. This standard requines that we plar Teview

not express an audit opinion.

Based on our review: conducted as above, nothing has-cone 16 aur gitentiop that causés uis 16 beliswa that the:
accompanying statement of unaudited: consolidsted Hnancial reslis prépared i accordance with apphicable
accounting standards proscribed under Section 133 of fae Companies Act, 20173 read vith elovat fles dssued
thereunder or by the Instituie-of Chartered Acsausitants of India. and other fedognized aceounting prachices and
poliies fms nut disclosed the-infotmation required to be disclossd i terms of Regulation 33 of the ‘SEBI
(Listing Obligations and Disclosure Requirentens) Regrilations, 2015 insluding the mantier i whicht 1s 16 be

Attention s drawn to the fact that we did Tiot sévisw the finangial results of certaiin subsidiaries. These
subsidiaties aceount for 4:24% of the total assets a3 at 30 Septeniber 2076 and J.G,-zi:;‘?«% p,? the sotal Tevenues for
the quarter then ended and 16.70% of the tofa} revenues for the half yesr ended 30 Septembar 2016 or the
Group. Of the above: S

(@) the financial rezults and other ThrangTal mfmatm oF & subsidiary ingorporaid ouisids India,

which accounts for 4.06% of thig tataf assety a5 4 30 Beplemiber 2016 and 16:43% of fhe ol
revenues for the quarter then ended and 16.70% of the fotal revepves for the kaliyedr ended 30

k AR A
&\N@Nﬂ_ ” B:S H & Assacletiss fapanmership firm with Haglstiation:

AR S Ww&@&%ﬁﬁbﬁﬁﬂm szz,;?
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B SRR Associales LLP

Beplember 2016 for the:
audivors i that bbmnitty, whose: report has beex; fusiishied o us by the other anditor, For the
purpose of ‘preparation: of these wnaudited comsolidaled financial results, the aforesaid local
GAAP finantial vesilts have bean resfatedt by e mimagemient of the said entity 5o tht fhose

conform toghe generally aceepited accouting principles in India. This has been done or the basis

Teguirerhents. applicab he unandied consolidated financial results under the generally
accepted accounting principles i India. O opiniors on the unaudited consolidated finsncial
sesults, Tosofir as it celafes to this entity, i bused an The aforessid review report of the other
‘anditor; and . e

by the finaneial results and afteer Hiancial information o thé remainirig subsidiaries have not been

subjested to review sitlrer by us or by other dyditors, and therefore, inaudited financial results For
e enaarisr and Balf yoar snded 30 Septetiiber 2016 of these entiies have been furnished o ys by
the snt, These subsidiaries account #or'0,18% of total assets as at 30 September 2016
ot no vevenuss for the quarter and alf year ended 30 September 2016 as shown in thess
unandited. consclidated Hnamcial results, and therefore are mot material to the unandited
conselidared inmncial results, either individually orin ageresate, :

Our opinion isnot qualified o respect of these matters.

For BS R-& Associates LLP
Chaitered dpasmtants ,
e -JEAT PirmrRegisiration Number: 116231W/W-100024

Rakesh Dewgg
Membership aumther; 692212

¥

B,
s

Up- hae beieh teviewed by an other auditor duly qualified o act as

of & reporing pasﬁa%e ?Pﬁpgtéé by fhe Lompany which covers aceounting and disclosure
&
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PART X ¢ $T«‘ATEMENT OF CONSOLIDATED FINANCIAL RESULTS OF HUTLEDS

SOFTWARE EXPRETS LIMITER AND suaszm!ulas FOR THE QUARTER

-3,

9, JHOFIT AETERFARES P4
. JMlRGIIty Titerest :
L EEYFOR THE PERIOH (8-20)

)up&'bl&lti! Shiare Capits! (Facé Vélue Rupees 10.

Jeae

{RetRrves excluding Havalvatio feserves

14, [Eaiiihgs Per Siave (Ruj
jeech} frotannualived)

Baght:
B!Futed

ANDYHALF VEAR ENDED SEPTEMBER 30, 2016
] ] Quartemndazl . Half yoar ended 1. Yeur ended | .
Partigulars 'Semembarsn, lunalq,  (September 30; | Sentember 30, | September 20, | Mareh 31, |
O ame 2046 a5 [ pose | 20a8 2006 |
S “Gnaudied | limawdied | Moavpited | Unaudited | Unaudited | Auited
L. {INCOME FROM OPERATIONS 1 , 4 . I
Theanie o softiware products.and servites 9,560,371 2,995.48 8,488,28 . 1855588 16,950.51, 34.870.19
|¥otel Insome from operations (net) 9,560.37 4,955.48 BAGE.2 18.555:85 A6,960.51]  24,870,19}
‘2 |EXDENSES I o
a) Erfiploves benefits expeisg 6.197.41 6,240,403 5994541 12,437.44. 13,7427 22,683.82
b) Depreciation and amartisation expense 308.48 #59.98 810.33 608.471 61855 L3247
<) Travel expense. 3u.8g] 354@5 “ H1g.an} 564.93 1497861 200874
d} Other expenses 1.628.07} 1.769.22] . 23,0054 FA61,
Fafal Expenses BA4LE4 3.354-’19- 859327  16.005.94] 39 ZHOL1.66
', |PROFIT{LOSS) FROM OPERATIONS BERORE 143853 TUeingE (12295} 174551 ECXT 3,858.53]
mﬂamucuus, FINANCE COSTS AND TAXES (&+ | .
“
. <y B0 700.82]
=Fns>mmmpzmnmsummsmma E% 7 AR A "EEER]
EOSTEAND TAKES.[3+4)
5 1558 © e
. j

peen):(Ha valusRipaes- uz]’

*3238.52]°

Maragiig i}imc@ '




’ ) PART I 3 STATEMENT OF STANDALONE FINANCIAL RESHLYS GF HUCLEUS SOFTWARE EXPORTS LEMITED

FORTHE QUARTER AND MALF YEAR ENDED SERTEMBER 30,2016

P

i QHartar endad . . Half veay . Yemendad |

Péiticitan ' | September 30,1 Tunado, September30; | September 30, | September 30, | March31, | -
o - 2016 2016 208k 2006 | 2048 b Jo1s

Audited Audfied | Audited | Audited Audited | audited |

%, [INCoME rROM oBERATIONS . ‘ N
Income from: Software products: and sarvices 7,758,651 7,469,93 - 501,59 14,868.62, 13,346,800 2781564
Total Irepms fitm operations (nets | - 775588 7.109,83 HE0L.E0 14.858.62 13.346.80] 27,816.64

2 [EXPENSES

2) Employee benefits expense : 451260 4510630 . 446340 o023 ssnndyl  tes0154
) Denradiation and amottisation expanse . 28454, 267,38 276.88] . 55197 545,955 £,001.48}
16} Travet expense: ’ i 36437 285.661 437,93 550.03] 941,79 1,703.84]
1) Othar expenses - 1952721 2 1, , 745,64 4010211 81753
Total exp . 703428 6.257.50] 742570 13,871.87, 1408347 2757158

: £ ¥ EROM OEE TIONS BEEORE: e ~FARAL] 35&35 {524,015 BO6I5 1 ""(.'735;353 ey m
e, FINANCE £OSTS ANDY TAXES (1~ ] . i : :

2322%.54 Sz
EARGAF|  E57.a0

a1g0f
R O R Ty Ty

4.219.68]

Hinance tosts :
|EROEFT BEFORE TAXES (5-5]
Taxeipense:
NET BROFET EORTHE FERIOD 748)
: {Pald-up Equity Shara Capital {Face Vailus Rugens 10
::s .’ésa,exé‘mding.Rgvg!gaﬁbg:ﬁgs‘gmé
Piep & { Y (Paryitti Rapesy 1

2320} 4z
146288 527439
158,59, 80855
23852

S0.208.97




‘HUCLEUS SOFTWANE EXPORTS LIMITED

Manugieg Direcion

SEEHENT Ranonmm TEONSQIIBATEDY T -
Quartal esided N . Half ye e Yearendod |
Jearticulars. Saptamber 3%,) Junedd, |septembsra0,|Soptember30, sup:ambgr 30, [ Maich 31,
K 2018 036 2045 2018 2018 J. 2016
i o _Ungudited | Unaudited [ linGadied Unaudited Unluﬂlhacl _Audifed
a} [Revenue hy geographisal svegmant . 1
Hhiclis 2,486.74 222522 1,396.50 F71.97 269642 6,792,25
Far Gast 1:479.09 1.,515.28 z 994.37 | 2.619.92 575371
1Gouth East Asta 2.061.23 241283 § 4 474.06 4,12880 7.843.58
1Europs 1.246:40 970,38 4 2.916.78 2,3§3.52 414932
Midglie, East $.291.83 1,261.56 2.953.39 2,690,254  5488.28
Africa 178:35 239.50 417.85. 708.65 .355 28
{Austrdtia B0Z.71 454 4G 051 | 1.05¢.37 1.443.35 | 5
Cthers 214,03 ? 200,24 | 430,28 976 |. | BL7
Total e,ssc.w 3,995 ] #,468;28) 18,555.85 26,950,851 aa,s;ro.zs
Less 1+ Infer seqment cevepug - L . -
[ Net revenye trom spsrations 9.560.37 3;995.43 ‘BiG8,28 1.-&.:555.&3 16,950.51 amzmy
b)Y ﬁe:famwmm Hous) Betois tix: ]
tdl . . LSS 4344 937,55 ’
gk Sa02 | 58 288573




NUELEUS SOFTWARE EXPORTS LIMTTER

SEGMENT REPORTING (51 ANDALGHE)

e R 7. K]
L Quaster ended Half year shidad Yenr snded
{Fartioniars “Gontember30,] - d0nm 50, | September 30, | Sepanber 30, | $eptcmber36; Warch =4,

C 026 | 2018 2018 2016 2045 2016:
Unaudited, | _Unaudited [ Unaugited, | Unaudited Ungadied | Audited

3) |Revenuedy geographicat segment {

India 244135 2 2D6 58 1,305,306 | 4,647,493 2.696.43 6.79T.6%

Far East’ 600,28 63890 5R5.50 1,239.18 1,319.19

South Ea'at Asia 1,254.77 118850 1.,143.37 3,443.37 2,151,588

{Euro 4,243.81 967,30 | 86168 22031 ] 2,346.76

Mlddfe East 1,291.83 1,260.75 1,360.26 2;552.5& i 2.650.29

africa 178,35 239,35 398,59 70 | 708:66

Austyaia 02,71 454,17 ] 810.52 1,._05 98 | $.443.36

Othisies: 14859 154,28 139.37 zaxez | . 150,24 . SE3dg |

Total o #,758.69) zmewa ! £,601.59/ 14,868.6% 13,346.80] B7RiG6a

{Less:- nfersegment révenye - -1 - .

Nek isverion frons gperations F7E8.68] 2.100.9% 6,604.59} 14,868:62 1%,346.80] 27 816.64
i : 4 3 E

) [Segmentgrefies Smihefw@tnx
Hndla 159642 | 490,631 £13m55% ‘,135'54

. JFavEast 318.25 288.a% & §: .18 1
..sm,;th Eas&Asta 1.21&9‘45

. }_«259
tofive
unallbéable exma\mrﬁum g 935,19
‘_‘luﬂmdﬁtﬁéfbm 446288
&3 {apital smployad fRater vots & balgw) 4319586 4086547 40,8657] 4249850




_— , | OTHERINFORWATION (CONSALIBRTED) T ' T Cmbrd in Rabaes Lawhy

: M L Quartar snded " IS veur s T Vearended,

Particulars N j |Septdinber 3, | Sune 3%, | September 3y semmuerao, amemharxu, March 33,

) . ) RS 2618 2015 201 ) 2018 LEH1G
L Audited ~ 1™ Rudived Audlited Audlted I mdneq
|Dekails of Gther Intaries ‘ i

Interést recelved. 361,74 37543 43842 736.85 gBEY 1,230.70

Dividend recaived from non-trade. lnvestment.s 252.35 | 193.59 | 107.26 44594 211.92. 57343

Frofit on sale of investments 10,93 0.0% 5.56, |- 11,03  aiaz 30.06

Foeian exchatige aain/(lass} ] _{33.25)_ 1749 .ég.-zz {25.76) ga £ird 1%J2

" {iiscellaneous income, - 5,87 go82 | . 6536 L9679 f . sga3pl 17388

Total, — - 60780, E57,05] 700.53 1,964.95 $474.96] z,sga,g_ep
 OTHER THFORMATION (STANDALGNEY . _TAmOuNEin Rmees Lakhsl]

i . - i QUBTEATERGES I _Hallt vear [ Nesr erided N

Parth;ulars September @0, | Juned0, | Septeraber 50, | Sentembes 30,| Septembera0; | Marcha,

. . i L2018 2016 2015 - 2005 | 3046
Unaudited | “Unaudited | GOngudited L. Dnagdited ¥ Unaudited |~ Audfied |

. ; o | amse 45758
: graﬁezn shtents i - 24156 o8 10130
fdiary compans ; - « >
- . . : 10:9%
" ; 14,78




STATEMENT OF ASSETE AND LIABILITIES

B,134.39
L5385

o (Amaunt in Rupees laklis)
CONSGLIDATED 1 STANDALORE
: As at Asat | As At Agar |
Particulars 30 Soptember;| 94 Mareh, | 30 September, "B Marell,
o k 2015 208 2016 2018
A lEQOITY AND LIABILITIES )
i, [SHAREHOLDERS' EUNDS | ot
ay |Share capital 3,238,52) '3,238.52¢ 3238528 - 3,238.52
), Resewesand'surplus | A4,964.84 42,450.74 _A41213.17)  39,200.08
a8 303,361 4568927 1, #2.448.50
3. |NON-EURRENT LYABILITIES 1
&) iDeferred Tax liabilities 7:82]
L b} {0ther Long teem Habilitfes 643.15
& [tong-term provisions .
{ i, 120 zs "
3. cumﬁ'ui*n’mnan@s
Shetbierm, rrowtnt}s
& 2981, 29-




MoTES:

o

2,

3
4.

The abave finaucial vesylls were reviewed by the Auglt Sommittee and appravad by the Boord of Directors afr their réspeciive meetings held on Qctaher 20, 2016,

The Auditors have caried out, an audit.of standalana results of the Conipany for quarter and half year ended Sepbember 30, 2046, Thara are no-qualifications It
the Auditors' fepprt an fhess finapcial reslts. ‘ . ) , -
Tax expenes Iniclude. current taw, deferred tax, taxes gertzining fo.earller years and withitolding taxes charged off.

Fixed asspts: used i the Conipany’s business cannok be specifically identified with any of the reparfable. segments, as these are used Interchangeably between

Vatigus segmients. The Managetnant believes that It §s not practicsiete provida segment:wise discidaures relating 1o totat sssals and fiabilitles since 2 meaningful
segregation of the avallable data Is not-posstbl ) oo

O Mareh 17, 20186, the Corpany has acquiced 96% stake it Avon Mobility Solutions By, Lid. {Avor), 2 Mablie Technology Solutionis provider for a purchase
consideration of Rs 1,92 crare. Further, the Comipany has-also taken, aver Avon's nét fiabilities aggragiting to R, 1,25 crores, During the quaiter ended o
September 50, 2016, the Company has firther substribed fo 400,000 prefarence shares amouriting te Rs48 fakhs.

The figure of the quarter and half year ended Septemiier 30, 2025, as reported I these consolidated Ananclal resolts Have bean approved by the Company's Board
of Directors it have ok been subleckto limited review, ) .
Therlossed applicable to the Mltarity Ind consalidated subsfdiary exceag minority Iterestin the equity of the subsidiary.

Previous periatifyesr flgures Have beem regrovped fretiassified, wherever NERESSHEY:

. T —
For Nucleus Softwars Sxports Himited




EXTRALT OF FINANEIAL RESULTS OF NUCLEUS SOFTWARE EXPORTS LIMITED FOR THE QUARTER AND

- HBLF YEAR ENDED SEPTEMBER 30, 2016

o . ‘ : {Amount i Ru Les Lakhis)
8L, No. | PARTICULARS: . CONSOLIDATED STANDALONE
Quarter Ended| Half Year | Quarter | Quarter Half Year | Quarter
L | wnded | Endad Ended ended " Ended
Ceptember 30,| September | September September | Septemuer " September
2016 20,2016 | 30,2015 | 30,2016 | 30,2006 | 30,2015
. | (Unaudited) {Unaudited) (Unaudnted) (andited) | (Audited) | “{Audited)
i iREorme froim operations (nety _9560.37| 18,555.85]  Ba68.28|  7756.60|  14,868.62|  6,601.59
.2 Met Profit / {Lnss) for the petiod (before Tax, ) B 1 ’ ) T :
' |Exceptional and Extraordinary items) 171425  2087.44)  seodn| 135500 300008 3220
% {Net 'oft/(i.osa) far the period before Tax {aﬁer - } : L o
R = gl and mw@fﬁmﬂw iter 3 i.714.25] 288744 5680421 1,356.50] 2,206.86 3230
- 436847 248131 A4B428 . 1,874,891 28,82
for the panoﬁ {after tax) _ _
. Im:ame faﬂ:en fax’j] A 136847 - 2AS 454 28] L 312400
B - LT 3,938,523, 238,52 3,238.52
i R B _
a . .
..... ”4'.23 - 1 40 B 3,47;: 008
Note: ‘Thesbove rs an exiirdt of the detailed fotmat of Quarterly Finarelal Resoits flied with e Stk Exchariges utider Regulation 33 of thie SEBI
- "(Listing and other Disclostse Reguirermnents Regulations, 2015. The filt format o the Quatedy Financial Resulls arg available on thie Stock
Exchange Websikes of BSE and NSE at wwiv.hselndia.com ancd www.issinds, cor respectively and on Company's vighsite aé
wivw, hudleussotevnra.com,
: ‘ By Orderaf the Board
* For Nm:leuis Software Exptu‘tsf Limi ad
_ ‘ vishnu R,pusad
GED & Managing Director

e




