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(i O Deccan Chambers, 5" Floor, 6-3-666/B, Somajiguda, Hyderabad-500 082

S M C L Phones: 23311789, 23312341, Fax: 040-23319871 E-Mail: southernmagnesium@amail com
CIN : L27109TG1985PLC005303

To, Date: 28.10.2016
The Bombay Stock Exchange, Place: Hyderabad
Phiroze Jeejeebhoy Towers g

Dalal Street

Mumbai- 400001

SUB: Intimation to BSE the outcome of board meeting under Reg 30

Sir,

This Intimation is being given under regulation 30 read with Schedule Il Part A of SEBI

(LODR), 2015 as part of dissemination of information regarding outcome of the board meeting.

Commencement of Board meeting 11:30 AM.,

Conclusion of the meeting 12:30 PM.

f) Financial Results along with Limited review report have been approved for quarter ended
30.09.2016.

Regards

For Southern Magnesium and Chemicals Limited

Rajender Prasad Nuthakki
Joint Managing Director.



SOUTHERM MAGNESIUM AND CHEMICALS LIMITED
Un-audited Financial Results for the 2nd quarter ended 30th Sopt 2016

PART -1 Rupees (lakhs)
Particulars Quarter Ended Half Year Ended
30.09.16 30.06.16 30.09.15 30.08.16 30.09.15 |[31.03.2016
Un-Audited| Un-Audited | Un-Audited |Un-Audited| Un-Audited | Audited
Rs.
1 |Income from operations : }
{a) Mel Sales ! Income from aperations 138,35 114.74 107.76 253,08 158.30 321.43
[Met of excise duly)
It} Other operating Incoms 0.0 0.00 0.00 0.00 13.80 4]
Total income from operations (net) 138.35 114.74 107.76 253.09 172.10 321.43
2 |Expensos
a) Cost of raw malgrials consumed 8433 g2.32 817 166.65 80.83 207.15
b} Changes in inventories af finished
goods and work-in-progress {52.84) (37.77) 32.84 (90.61) -35.85 (117.03)
c} Emglayee bensfits expense T 1213 1218 11.52 24,29 2283 45.28
d) Depraciation and amartization expense 0.42 0.43 0.43 0.85 0.86 1.73
e} Other Expenses 15.35 12.01 G.02 27,36 19,87 32,47
Total Expenses 50,40 69.15 58.08 128.55 88.64 170.60
Profit! {Loss) from operations bofore
3 |other income & finance exceptional 78.95 45.59 48.78 124.54 83.46 150.83
itermns (1-2)
4 |Other Income 1.32 0.60 0.14 1.92 0.29 2.66
5 |Profiv {Loss) before finance & 80.27 45.19 48.92  126.46 83.75 |  153.50
excaptional items (3+4)
8 |Finance Cost 267 272 250 5.39 420 9.46
ProfitiLoss) alter financial but before
7 exceptional items (5-6) 7760 43.47 46,42 121.07 79.55 144.03
4 |Exceptional tems 0.00 0.00 0.00 0.00 0.00 0.00
Profit/ {Loss) from ardinary activities
g before Tax (7+8) 77.60 43.47 46.42 121.07 79.55 144.03
10 |Tax expenza -26.39 -14.78 0.00 4117 0.00 48.69
Wet Profit i{Loss) from ordinary
11 activities after tax (8-10) 51.21 28.69 46.42 79.90 79.55 94.34
12 |Extraordinary items 0.00 0.00 0.00 0.00 0.00 0.00
13 |Net Profit!/ {Loss) for the period {(11-12) 51.21 28.89 46.42 79.90 79.55 04,34
14 |Mo of . Equity shares 00 3oo 300 300 300 300
Paid up equity Share Capital (Rs.10/-
18 Share Fag¢e value) 1 18 L W 10 L
16 |Earnings per Share (EPS) (in rupaes)
a) Basic and diluted EFS. Ra (before
extraordinary items ) 1.71 056 1.55 2.66 2.65 3.14
b} Basic and diluted EPS, Rs.( after
Extrazrdinary iterns for the)
1.71 .55 1.55 2.86 2.865 3.14




PART -2

A, Particulars of Shamhnlding

. Quarter Ended Half Year Ended __|
S.no PARTICULARS 30.09.16 30.06.16 30.00.15 30.09.16 30.09.15 |31.03.2016
Un-Audited| Un-Audited Audited  |Un-Audited Un-Audited | Audited

1 Fublic Share holding
- Mumber of shares 13,071,200 13,01,200 | 13,014,200 13.01,200 | 13,01.200 13,071,200
-percentage of share halding 43.35% 43.35% 43.35% 43.35% 43.35% 43.35%

2 |Promaoters and Promoter Group Shareh: 16,498,800 16.98.800 | 16.98.800 16,958,800 16.98,800 | 16,88,800
a) Pledge / encumbered

- Number of shares il it il il Mil il

- Parcentage of shares {as a % of the
total shareholding of promoter and il Nil il Mil il il
promater group)

- Percenlage of shares (as 3 % of the v . . : : "
lotal shara C%pital of the iompany} Nil i Nl Al Wil il
b} Non-encumbered .

-Mumber of Shares 16,958,800 | 16,98 800 16,98,800 | 16.93.800 16,958,800 | 16,958,800

- Percentage of shares {as a % of the
total shareholding of promoter and 100% 100% 100% 100% 100% 100%
promoter groug)

- Percentage of shares {85 a % of the

: o (=1} !
tolal share Capital of the company) 56.65% | 56.65% 96.65% | 5665% | S665% | ssesu

IE. Investor Complaints

S.no |Particulars Quarter endod 30.09.2015
1 |Pending at the beginning of the quarter il
2 |Received during the quarter il
3 |Disposed of during the quarter Nil
4__|Remaining unresolvad at tha end of the quarter Mil




STATEMENT OF ASSETS & LIABILITIES

As at
Parizulars 30-05-2016 31-03-2016
{un-audited) {audited)
n |ECUITY AND LIABILITIES
1 Sharehelders’ funds
.[.1:| Shara capital 200,00 300,00
(b) Reserves and surphis [159.55) {230.46)
Sub-total - Shareholdors’ Tunds 140.45 0,54
2 |&hare application monoy pending allotment 0.00 Q.00
3 Noa-zurrent liabilitics
{a) Lang-larmy bormswangs 0.00 0.0
(&) Defarred tax labdtes {nol) B985 3.8
(c} Caher long-term liabistics 0.00 .00
(d) Long-1erm provisions 0.0 0,00
Sub.total - Mon-current llabilities = 508 8.94
4 |Current liabilities
(@) Shon-lerm borroeing s 139.88 182.80
(o) Trade payatdes 0 Q.00
[c) Dther current liabdiios 150,43 30,18
() Shart-lerm provisions 4117 5010
Sub-total « Currant liabilitlas 345 263.09]
TOTAL - EQUITY AND LIABILITIES + 48089 3xz.61
B |ASSETS
1 Non-current assals
(1) Fixed assels —tangible assels 31,66 , 240
&} Non-currest invaslmenis 0.00 Q.00
(o} Deferred tax assets (ned) Q.00 0.00
{d) Long-term kans and advances Q.00 0.0a
{e] Other ren-currant assels o.oa 000
Sub-1oial - Hon-current assels 31,66 32,40
2 |Current asscls
{ixy Gurreat Invastmenls . o 000
(b} Inventorias J21.84 165,15
(c) Trade receivaties - 2132 101.30
{d) Cash and cash cquvalents B2.4D0 18.64
(e} Shart-term kans and advarcos 20.39 1385
(M} Chier current assels .23 or7
Sub-total - Current assoets 44923 ann.21
TOTAL - ASSETS 484,89 kR

1,Esgures for the previous guartersirgparing peanods have Baon regroupad 1o conform wilh the requirements af (e revised

schedule -l to the Companies Ael, 2013

sdf-
* Place.; Hyderabad (M. Rejender Prasad)
Dale . 2B.10.2016 Jt.hanaging Direclor

1.

N S

The atave resuits have been subjecied to Limied review by the Auditer of the Campany

Sales Mures &re nelel dulies and taxes

The abeve fnancial resulls have been laken on record by Ina Board of Directors a1 the meeting held on 28.10.2018
There are no pending sharcholdars complainis

Tha comparny hias nol adopled AS-15 Emplayee Benzits issuad by 1541 for providing ils lizbdity towands ernplioee
penedils. The imgact o0 the above resulisdue o nan - atoption of AS-15 *Employee Benefis™ could nol be ascerained.



K.S. Rao & Co.

CHARTERED ACCOUNTANTS

TO

THE BOARD OF DIRECTORS,

SOUTHERN MAGNES!UM AND CHEMICALS LIMITED,
HYDERABAD.

REVIEW REPORT ON FINANCIAL INFORMATION OF SOUTHERN MAGNESIUM AND
CHEMICALS LIMITED FOR THE QUARTER ENDED 30" September 2016 TO BE
SUBMITTED TO STOCK EXCHANGES.

1. We have reviewed the accompanying statement of unaudited financial results of
SOUTHERN MAGNESIUM AND CHEMICALS LIMITED, 6-3-666/B, 5th Floor, Deccan
Chambers, Somajiguda, Hyderabad — 500 082,Telangana (‘the Company”) for the
Quarter ended 30" September,2016 being submitted by the Company pursuant to the
regulation 33 of SEBI(Listing Obligations and Disclosure) requirements 2015,
Management is responsible for the preparation and fair presentation of this interim
financial information in accordance with the terms of regulation 33 of SEBI (Listing
Obligations and Disclosures) requirements 2015. Our responsibility is to express a
conclusion on this interim financial information based on our review.

Scope of Review

2.  We conducted our review in accordance with Standard on Review Engagement (SRE)
2410, “Review o' Interim Financial Information performed by the Independent Auditor
of the Entity” issuied by the Institute of Chartered Accountants of India. This standard
requires that we plan and perform the review to obtain moderate assurance as to
whether the financial statements are free of material misstatements. A review of
interim financial information consists of making inquiries, primarily of persons
responsible for financial and accounting matters, and applying analytical and other
review procedures. A review is substantially less in scope than an audit conducted in
accordance with Standards on Auditing and consequently does not enable us to obtain
assurance that we would become aware of all significant matters that might be
identified in an audit. Accordingly, we do not express an audit opinion.

The Company has not adopted and complied with the requirements of AS-15
‘Employee Benefits’ in respect of the Gratuity liability, which constitutes a
departure from the Accounting standards referred to- in section 133 of the
Companies Act 2013, read with Rule 7 of the Companies (Accounts) Rules,
2014. In view of this the liability of the company in this regard could not be
ascertained. Consequently, we are unable to comment about the impact of this on
the profit for the quarter ended 30" September 2016, income tax and shareholder’s
funds.
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CHARTERED ACCOUNTANTS

Conclusion

3. Based on our review conducted as above, nothing has come to our attention that
causes us to believe that the accompanying statement of unaudited financial results
prepared m accordance with applicable accounting standards specified under section
133 of the Companies Act 2013 read with Rule 7 of Companies (Accounts) Rules 2014
and other recognized accounting practices and policies has not disclosed the
information required to be disclosed in terms of regulation 33 of SEBI (Listing
Obligations and Disclosure) requirements 2015,including the manner in which it is to
be disclosed, or that it contains any material misstatement.

For K.S.RAO & CO.,
Chartered Accountants
Firm’s Regn. No. 003109S

/ﬂ NS 7asal |

o |ACCOUNTANTS) | °

.Naga Prasadu) &‘bm,@,r
Place : Hyderabad Partner
Date :26.10.2016 Membership No. 231388
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