§ AXIS BANK

XIS/ CO/CS/589/2016-17

27.10.2016

The Assistant Vice President {Listing])

National Stock Exchange of India Limited

Exchange Plazg, 5th Floor

Plot No. C/1, "G" Block

Bandra-Kurta Complex

Bandra (E}, Mumibai - 400 051 Attn: Shri Avinash Kharkar {AVP) - Listing & Compliance

The General Manager (Lisfing)

BSE Limited.

15t Floor, New Trading Ring, Rotunda Bu:ldlng

P. J. Towers, Dalal Street _

Fort, Mumbai ~ 400 001 Attn: Shri. Bhushan Mokashi (DGM}- Listing

Dear Sir,
Sub: Half-Yearly Communication as on 30.09.2014

As per the provisions of regulation 52(4) of SEBI {Listing Obligations-and Disclosure Requirements)
Regulations, 2015, we fumish the following information for the half year ended 30.09.2016:

Credit Rating : As per Annexure |
Asset cover avdilable : NA
Debt-Equity ratio : 1.87
Previous due date for the payment of interest/ dividend for non-convertible redeemable
preference shares/ repayment of principal of non-convertible preference shares /non-
convertible debt: secunhes cnd whether the same has been paid or nof : As per
Annexure |l '
5. Next due date for The paymen’r of interest/ dividend of non-convertible preference
" shares /principal -along with the ‘amount of interest/ dividend of non-convertible
preference shares payable and the redemption amount : As per Annexure Il
6. Debt service coverage ratio : NA
7. Interest service coverage ratio : NA
8. Owufstanding redeemable Debenture (quantity and value) : As per Annexure |l
9. Nel Worth : Rs. 51,530.24 Crores
10. Net Profit after Tax: Rs. 1,874.61 Crores
- 11, Earnings per share: Basic Rs..15.66 / Diluted Rs. 15.59
-~ 12. Financial Results for the half yearly / quarter ended 30.09.2016 ; As per Annexure Ell RO
" 13. Bebenture Trustee certificate as required under Regulation 52 {5} of the SEBI (L!sfing S
- Obligations and Disclosure Requirements) Regulations, 2015 - As per Annexure IV '

AW~

-We also confim that the Bank has complied with the provisions of Chapter V of Securities and. -

- Exchange Board of India {Listing Obligations and Disclosure Requirements) Regulations, 2015. We
further confirm that the Bank has forwarded the required documents and intimations to
Cebenture Trustee, as per Regulation 56 of the SEBI Reguiations. :

Yours faithfully, |

~ For Axis Bank Limited

" GirishV. Koliyote
Company Secretary
pany .

- Bnhel: gfa.

CC to: IDBI Trusfeesfip Services Limited '
. Axis House, Wadia international Centre, Pandurang Budhkar Marg, Worli, Mumbai 40G 025 Tel No: 022 24252525/43252525

REGISTERED QFFICE : "Trishui” - 3rd Ficor Opp. Samartheswar Temple, Near Law Garden, Ellisbridge, Ahmedabad - 380006. -
Telephone Ng. 079-26409322 Fax No. - 079-26409321 CIN: L651 106}1993PLC020769 Wehsite - www.axishank.com. - |




IDBI Trusteeship Services Ltd
CIN : U65991MH2001GOI 131154

No.4533/ITSL/OPR/2016-2017
October 27, 2016

To,

Mr. Sumedh Patil — Senior Manager
Axis Bank Limited

8th Floor, Corporate Office,

Wadia International Centre,
Pandurang Budhkar Marg, Worli,

Dear Sir,

Sub: Letter from Debenture Trustee pursuant to Regulation 52 (5) of the SEBI (Listing

Obligations and Disclosure-Reauirementg}Re lations, 2015 SEBLLODR 2015

This has reference to the Privately Placed Secured Redeemable, Non:-Convertible Debentures

~ issued by Axis Bank Limited (“Issuer”) wherein IDBI Trusteeship Services Limited is actingas
the Debenture Trustee and listed on the National Stock Exchiange of India Ltd. (NSE) and/or
Bombay Stock Exchange (BSE) (“Listed Debt Securities™).

Pursuant to Regulation 52(4) read with Regulation 52 (5) of SEBI LODR 2015, the issuer is.
required to.submit. the documents as required thereunder along with its half yearly/annual
financial results to the Stock Exchange w.r.t: Listed Debt Securities, along with-a letter from the
Debenture Trustee, stating that the Debenture Trustee has noted. the contents furnished by the

issuer as per Regulation 52(4). _

With reference to above; we have received as per regulation 52(4); the half yearly infonnéﬁ‘bn
through the issuer's letter no.Axis/CO/CS/581/2016-17 dated October 26, 2016 for the year
ended 30.09.2016 and have noted its contents.

Thanking you,

Yours faithfully
For IDBI Trustegship S' gvices Limited

(Aﬂthorised Sigy

Regd. Office : Asian Building, Ground Floor; 17, R_-Kamanl Marg, Ballard Estate, Mumbai---400:001.
Tel. +022-4080 7000  Fax : 022-6631 1776 '« Email itsl@idbitrustee.com résponsé@idbitrustée:com
Website : www.idbitrustee.com




prnerneypl

Corporate Office: Apeejay House, 6th Floor,

3 Dinshaw Wachha Read, Churchgate, Mumbai - 400 020.
Tel : 022-4302 5555 Fax :022-2204 (465

Email : helpdesk@sbicaptrustee.com

SBICAP Trustee |
Company Ltd. -

Ref.no.3027/SBICTCL/DT/2016-17 Date: 27 October,2016

To,

Axis Bank Ltd |

Axis House, C-2,

Wadia International Centre,
Pandurang Budhkar Marg,
Worli, Mumbai - 400025

Sub:-Certificate w/r 52(5) of SEBI (Listing Obligations & Dxéclosure Requirements)
Regu!atlons, 2015, for Debentures: Issue of Rs. 850 Crores bv Axis Bank. le:ted.:

(“Issuer”), for the half vear ended 30t September; 2016,

Dear Sir/ Madam, . |

We are acting as Debenture Trustee for the captioned Debenture Issue. Pursuant to
Regulation 52(5) of SEBI (Listing Obligations & Disclosure Requirements) Regulations,
2015, (‘Regulations’) we state that we have taken note of the disclosures made by the Issuer
under Regulation 52(4) of the Regulations.

Yours faithfully,
For SBECAP Trustee Company Limited

Authorised Signatory

Registered Office: 202, Maker Tower E, Cuffe Parade, Mumbai 400 005.
Website : www.sbicaptrustee.com Corporate Identity Number : U65991MH?2005PLC158386

A wholly owned Subsidiary of SBI Capital Markets Ltd,




Axis Bank Limited

Credit Raling {(os on 30.09.2014}

Annexure - |

The following- Credit Rating was assigned by different Organisations to our various
Securities of Axis Bank Limited: ,

Axis Bank Curcent Rating
ICRA Lid. '
Cerlificate of Deposits ICRA AT+
Tier I Bonds ICRA AAA
Upper Tier |l Bonds ICRA AA+
Hybrid Tier | ICRA AA+
Infrastructure bond ICRA AAA
Tier il {Under Basel lii) ICRA AAA
CRISIL
Certificate of Depaesits CRISIL AT+
Infrastructure bond CRISIL AAA
Tier I {Under Basel Il CRISIL AAA
CARE Ratings
Tier Il Bonds CARE AAA
Anfrastructure bond CARE AAA
Tier il {Under Basel i) CARE AAA
India Raling
Tier Il Bonds IND AAA
Tier i (Under Basel IH) IND AAA
Perpetual Tier 1 IND AA+
Upper Tier Il IND AA+
MIN (Senior Unsecured) Rating .
Fitch BBB-
Moody's ' Baa3
S&P BBB-

For Axis Bank Limited

Gir sh V. Koliyole
. Company Secrefary
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Axis Bank Limiled

Regd, Office: 'Trshui’, 3+ floor, Qpp. Samartheshwar Temple,
Corporate Office: *Axis House' C-2,
" CING L65110GJ1993PLCO20749, Phane: 079

Wadia International Cenlre, Pandurang Budhkar Marg, Worll,
.24409322, Fax: 079-26409321, Email; shareholders@aodsbank.com

UNAUDITED FENANCIAL RESULTS FOR THE HALF YEAR ENDED 30 SEPTEMBER, 2018

BAnneswe il

Law Guarden, Bfisbridge, Ahmedabad - 380 006.
Murbal - 400 0235,

_ Rlnlacs)
FOR THE FORTHE FORTHE FOR THE FOR THE ' FOR THE
PARTICULARS QUARTER QUARTER QUARTER "§ HALFYEAR | HALF YEAR YEAR
ENDED. ENDED ENDED ENDED ENDED ENDED
30.09.2014 30.06,2016 20.092015 30,09.2016 30.09.2015 31,03.2016
(Unaudited) | (Unoudited} {Bnavdifed) | (Unowdited) {Unaudited} {Audited}
Y. Interesl eamed [0)+b)+{cH (G} 11,169.11 11,113,900 - 9,959.61 22.273,01 19.895.75 40,988.04
{a) Interest/discount on advances/bils 8,386,18 8.319.81 7.34400 16,7058,99 14,4V7,79 30,040.56
{b} Incomeon Investments 2,380,58 2,434,28 2,18887 481486 4,663,97 9,377,59
Ic] Inferest on bolances with Reserve ’
Bank of Indic and other inter-bank .
funds - 7675 57.59 9159 134,34 162,65 29525 -
{d] Others . 315,60 300,22 335.14 41582 651,34 1,274,64
2. Otherlncome {Refer note 3} 2,539,866 2,738,28 2,041,40 527794 4,339.67 937146
3 TOTAL INCOME {142} 13.698,77 13,852,18 1200101 27,550,925 24,235,42 50,359.50
4, Interest Expended 8.645.24 6,596,958 589752 13,242,22 11,777.43 24,15507
5. Operaling enpenses {ij+(l) - 2,953,35 - 278583 247554 . 5,739,18 4,737.97 10,100,682
() Employesscost 988,83 963,18 . 82931 1,952.01 -1,638,5% 3,37601
(il Ctheroperaling sxpenses 1.964.52 1.822,65 1,646.23 3,787.17 3.099.38 4,724,81
6. TOTAL EXPENDITURE [445) (Excluding
Provisions and Confingencies)’ 9,598,5% 9.382.81 8,373.04 18,981,40 16.515,40 3425589
7. OPERATING PROFIT {3-8) (Profit ’ -
before Provisiens ond -
Conlingencies} 4,100,18 4,469,37 362795 8569.55 7.720.02 14,103.61
8. Provisions {other than fax) and
Coniingencles {Net} 3,422,724 2117.%7 707,17 573991 1,828,94 3,709.86
¢, Exceptlionalilems - : - - - . “-
10, Prafilf(Loss) from Ordinary Activifies :
befare Tox [7-8-9] 47744 2.352,20 232078 2,829,64 587108 12.3%3.75
11, Taxexpanse 158,34 794,67 1,005.14 955,03 1.997 .60 4,17009
12 Net Proft/itoss) from Ordinary
.Activities ofter Tax (10-11} 319,08 1,555,53 191544 1,874,861 389408 8.223,66
13, Exkaordinary Hems {net of tax :
expense} - - - - - -
4. Net Profit/{toss) for the period {12- . .
13) 319,08 1,555,53 1.91544 1,874,461 3,594,038 8.223,66
15. Poid-up equity share capital
{Face value T2/- pershare} 47795 477,46 . 47559 477,95 475,59 47657
16, Reserves excluding revoluction :
reserves 52,688,34
17. Anclyticol Ratfios
{ii  Percentage of Shares held by -
* Government of India NIL NIk “NIL NIL MiL NIL
i) Copital Adequocy Railo (Basel i} 14.78% 15.30% 14.37% 14.78% 14.37% 15,.29%
{fi) Eomings per Shore [EPS] for the
pedodtyear [before ond after
exiraordinory iterns)
- Basic 134 &.52 804" 785 16,40 34,59
- Diluted §.33 649 800 781 18.27 34.40
fiv] NPARgtios
[a] Amount of Gross Mon .
. Perforning Assets 1637865 9.583,17 4,451.1 18,378,658 4,451,141 &,087,51
(b} Amount of Net Non Performing . '
Assels 7.761,15 401023 1,543,62 7.761,15 1,543,562 2,522,14
[c] % of Gross NPAs 417 2.54 138 417 1.38 1.67
{d} % of Net NPAs 2,02 1.08 0.48 202 0.48 Q.70
V] Return on Asséls {annuolized) 0.23 119 1.44 0.70 1.7} 1,72 |
‘ SIGNED FOR IDENTIFICATION
BY

e
{—&ﬁ.

R, BATLIBOI & CO.LLP |

'y

HUMBAM




Nofes:

1

statement of Assels and Liabllifies of the Bank a5 on 30t Sepfember, 2016 is given below.

B [ inlacs
' As on 30,09.2015 As on 30.09.2015
Particulars . {Unaudited) {Unaudited}
CAFITAL AND LIABILITIES ,
Caopital- 477595 - 475,59
Reserves and Surplus 53,345.37 48,4165
Deposits 380,187,156 324,101,08
Bomrowings 100,414,68 84.352.07
Other Liobilifies and Provisions 23.225.27 19,179,56
TOTAL ] 557,550,43 476,524,281
ASSETS
Cash ond Balances with Reserve Bank of Indlia 19.081.14 1679838
Balahces with Banks and Money o Call and Shord Notice 1812533 13.034,09
Invesiments 124,589.93 113,681.02
| Advances 353,169.54 . 298,065,59
Fivad Assels 389250 i .2,588,05
Other Assels 39.091,39 32,357,68
TQTAL 557,550,43 474,524,581

The Bank has presenied markda-marked galn or loss on forelgn exchonge and dervalive contracts on gross basis os agalnst the
erstwhite palicy of presenting the same on net bash, Consequent o the change, the balance of ofher assets and ofher fiabfifies i

- higher by ¥5.900.59 croras and 73,800.25 crores as on 30" Saptember, 2016 and 3o September, 2015 respeciively. The aforesold

change in presentation has no impact on the profit of the bank for the perod ended on 30b Seplember, 2016 and 30 Seplember.,
2015. . ) .

-Othir income” includes galns from securiliss' transactions, commission eamed from guarantees/letters of cradit, fees eamed from
providing services lo cusiomers, selling of third perty products, ATM sharing fess.

During the quarier ended 30 September, 2016, the Bank aliolied 2,481,440 equily shares pursuant o the exerclse of opfions underits
Employee Stock Option Scheme. . '

In aceordance with RB circutar DER.MO.BP.BC,1/21.06,201/2015-16 doted 1# July, 2015 on 'Basel 11 Copital Regulafions’ and RBI
chcular DBR.Ne.BP.BC.80/21,06,201/2014-15 dated 31# March, 2015 on ‘Prudential Guidslines on Copital Adequacy and Uouldity
Standords Amendments', banks are required to rnake Pltar 3 discloswes including leverage ratio and quidity coverage rafic undef
the Basel Il framework, The Bank has made these disclosures which are avalioble on its website ot ithe following fink:
hftp:f!www.axisbonk.oomlinvestor—comerlbaselln—disclosures.cspx. The discloswres have not been subjectad to audit or imited review

by the statutory audiiors of the Bank.

The obove resulls have been approved by the Board of Directors of the Bank atits meefing held at Mumbal taday.

These resulls for the half year ended 300 September, 2016 hove been subjected to a “limited Review™ by the statutory audifors of the
Bank, .

Previous period figures have been ragrouped and reclassified, where necessary. to moke thern comparable with cuvent period

figures.

SIGNED FOR IDENTIFICATION
BY ‘
M
3.5, BATLIBOL & CO. LLP
MUMBAL




Axis Bank Limited

segmental Results
. : {¥In lacs}
TOR THE FOR THE FOR THE FOR THE FOR THE FORTHE
QUARTER QUARTER QUARTER HALF YEAR HALF YEAR YEAR
EMDED ENDED ENDED ENDED ENDED EMDED
T 30.69.2016 30062016 30092015 80.09-2014 30,09.2018 31.03.2015
{Unaudited) (Unavdited) (Unaudited} (Unaudited) | (Unaudited) {Audited)
1| segment Revenue ' . ' .
Al Treasury 15.749.07 16,108,51 15,686.51 31.857.58 28,584,70 60,190,566
B | Corporale/whoiesate Banking 4,079.75 612317 5,649,35 12.202.92 11,379.34 23,348,42
¢| Retoll Banking 9.586,44 9,123,57 8.469,1} 18.710,21 14.315.82 3398796
D! OtherBanking Business 236,39 . 18819 208,23 394,58 35891 894,73
Total 3145188 3151344 30,613.20 £3,145,29 56,448,77 1,18,421,77
Less ; Inter segment revenue 17.953.08 17.661.26 18,012,19 35,614,34 32.213,35 68.062,27
1 income from Operations 13,698,77 13,862,18 12,601,01 27.550,95 24,23542 50,359,50
Segment Results Atter Provisions &
|- 2| Before Tax
Al Treasury (39,67} 1,025,100 37616 985,43 1,47%.4% 3.305.54
8 | Corporata/Wholesale Banking {708,C0} 446,98 1.632.92 (261.02) 2,644,02 5559,66
C| Refall 8anking ) 1,014,682 749,17 . 72756 1,765,99 1,246,63 274256
B| Other Banking Business 208,29 130,95 184,14 339.24 321.02 © 785,99
Total Profit Before Tax 477,44 2,352,20 292078 2.879,64 589108 12,393,75
3| Segment Assels
A Treosury 1.89.671,86 1,81,922.94 1.68.461,18 1,89.671,86 1,68,461,18 1,79.902.25
8 | Corporate/Wholesale Banking 1.96,27431 1.95.047.26 1.66573,18 1.95,274.91 1.66.973,\8 1 15083182
Cj Relaif Banking 1,67.576,66 1,59,658.95 1,37.908.47 1,67.576.66 1.37,908,47 1,56.657.98
o] Other Bonkdng Business &90,88 727,04 817N 590.88 817,91 731,583
£ | Unalocated 3,436,112 2,294,13 2354,07 343612 | 238407 2.343.44
Tokal 5,57,65043 5,39,650,32 4,76,524,81 5,57,650,43 474,524,681 5,30,467,02
| 4| segment tiabittles
A | Treasury 1.85,737.08 1.87.613.36 1.57.789.,62 185,737 .08 1,57,789.42 1,74,301.51
| 81 Corporateswholesate Banking 87,0198 77,8377V 74,563 44 - B7.016,98 74.563,44 90,433,40
C| Retuil Banking 2,30,935,66 2,19,239.96 1,95.157.36 230,935,646 1.95.157,36 21252677
D! Other Banking Business 28,83 23,46 3t,27 28,83 31,27 22,6%
E | Unallocated 108,56 45.21 91.02 108,56 9102 17,74
Capital and Qther Resarves 53,823732 54,870.62 48,892,710 53,823,352 48,892,10 53,144.91
Tolal 5,57,45043 £,39,680,32 4,75,524,31 5.57,550,43 4,76,524,81 §,30,457,02

Nole: Previous pericd figwres have been regrouped and rectassified,

figures,

Place: Mumbai
Date: 25mOcfober, 2016

SIGNED FO

P
e
S.R. BATLIBOI & ueelle,

IDENTIFICATION

fAuNBAE

where necessary, fo make them comparable with current petied

For and on behalf of the Bourd

b

SHIKHA SHARMA
MD & CEO




SR Battoi& Co, LLP 38 Senapeti Gapet Marg

Dadar {West)

Chartered Accountant§ , - Mumbal-400 028, tndia

Tel : +91 22 6192 GCOO
Fax :+91 22 6192 1000

Limited Review Report

Review Repbr‘t to
The Board of Directors
Axis Bank Limited

1,

" Board of Directors. Qur responsibllity is to Issue a report on the Statement based on our

We have reviewed the accompanying statement of unaudited financial results of Axis Bank
Limited (the “Bank™) for the guarier and half year ended September 30, 2016 (the
»Gtatement”), being submitted by the Bank pursuant to the requirement of Regulation 33 of
the SEBI (Listing Obligations .and Disclosure Requirements} Regulations, 2015. The
disclosures relating to “Pillar 3 under Basel il Capital Regutations™, “Leverage Ratio™" and
“Liquidity Coverage Ratio” as have been disciosed on the Bank's wehsite and In respect of
which a fink have been provided in aforesald Statement have not been reviewed by us. This
Statement is the responsibility of the Bank's management and has been approved by the

review.

We conducted our review in accordance with the Standard on Review Engagements (SRE)
2410, Review of Interim Financial Information Performed by the Independent Auditor of the
Entity issued by the Institufe of Chartered Accountants of Indla. This standard requires that
we plan and perform the review to obtain moderate assurance as to whether the Statement
is free of material misstatement. A review is limited primarily to inquiries of the Bank
personnel and analytical procedures applied to financial data and thus provides less
assurance than an audit. We have not performed an audit and accordingly, we do not express

an audit opinion.

Based on our review conducted as above, nothing has come to our attention that causes us
to pelieve that the accompanying Statement of unaudited financial resulis prepared in
accordance with - applicable accounting standards and other recognized accounting practices
and policies has not disclosed the information required to be disciosed in terms of Regulation
33 of the SEB! (Listing Obligations and Disclosure Requirements) Regulations, 2015
including the manner in which it is to be disclosed, or that it contains any material
misstatemient or that it has not been prepared in accordance with the relevant prudentiat
norms issued by Reserve Bank of India in respect of income recogn [tion, asset classification,
provisioning and other related matters. '

For S.R. BATLIBOI & CO. LLP
ICAI Firm registration number: 301003E/E300005

Chartered Accountants

per Viren H Mefita
Partner
Membership No.: 048749 -

lacer Mumbai

Dala: October 25, 2016

siily No, ARE-A284
Peqd, Otfice : 22, Camac Streed, Bloek ", 346 Fioge, “obata-700 016

5. 2atlitoi & Co, LLP, 7 Limiled Watlity Partnarship with 1 7 it

IR




