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Partl
Statement of Standalone Unaudited Results for the Quarter and Six Months ended 30th September 2016
(Rs. In Lakhs)
Standalone
Particulars Quarter ended Half year Ended Year Ended
30 Sep 2016 30 Jun 2016 | 30 Sep 2015 !ﬂﬂﬂlﬁ mgms nldlrljni
Refer Notes Below Unudited Unudited | Unudited | Unudited | Unudited Audited
1[Income from operations
{2}5ales / income from Operations (Gross] 3,708.21 166566 | 1087.09| 5373.87 181017 437437
{b] Other operating Income 2 =
Total income from operations (net) 370821 1,665.66 1,087.08 5,373.87 | 1,810.17 4,374.37
2
Ita; Cost of materials consumed 642.39 643.15 57075 |  1,285.56 1.068.37 208103
[b) Purchases of stock-in-trade 2,695.96 H20.36 27738 3,516.32 284 Bl 1515.80
(c) Changes in Inventories of finished goods,
work-in-progress and stock-in-trade (410.83) (199.10) {:.rm (609.93 LI_,_!_G_L (242.16)
d) E benefits expense 151.78 134.79 101.20 2!_6.__5? 223.83 45980
{e) Depreciation and amortisation exp 16.10 1533 14.11 31.43 2885 49.18
1) Other expenses 467.94 260.92 16742 728,86 307.33 656,81}
Total expenses 3,563.35 | 167545 1,126.17 5,238.80 1,905.03 4,520.45
3|Profit / from before other
i , finance costs and exceptional
items (1-2) 144.86 79 135.07 M* [1456.08)
#|Other income ** 50.78 5,460.00 20.78 5,510.78 1,423.25 1645.73
5|Profit / (Loss) from ordinary activities
before finance costs and exceptional items
34 19564 | 545021 (18.30)] 564585 | 132839 1,499.65
6|Finance costs 93.70 2501 3.40 122.91 4.40 76.41
71Peotit / (Loss) from ardinary activities after
finance costs but before exceptional items (5-6) 10194 |  5.421.00 @170) ss2284| 132398 142324
8| Exceptional items
5|Profit / (Loss] from ordinary activiti
before tax (7-8) 10194 5.,421.00 {21.70) 5,522.94 1,323.99 1,423.24
10{Tax expense 5.00 4.00 15.77 9.00 15.77 _2267.96
11 |Net Profit / (Loss] from ordinary activiti
after tax (§-10) 9694 | 5417.00 7 513.94 | 130822 (824.72)
12 |Extraordinary items (et of tax exp ) - -
13| Net Profit / {Loss] for the period (11 <12} 96.94 5.417.00 {37.47) 5,513.94 1.308.22 (B4 72)
14|Share of profit / (loss) of associotes®
15| Minarity Interest *
15| Net Profit / {Loss) after taxes, minority
Interast and share of profit / (loss) of
[associates (13 +14 + 15) * 96.94 |  5,417.00 (37.47)] 551394 1,308.22 | (844.72)
17| Paid-up equity share capital
Face value per share-Rs.10/- 4,888.58 4,888 58 4,888 58 4,888 58 4.888 58 4,888.58
18| Reserve excluding Revaluation Reserves as
sheet of p accounting year 207138 207118 2891610| 207118| 281610 2916.10
19, Il Earnings per share (before extraordinary items
of Rs. 10/- each) (oot annualised):
[a) Basic 0._29 1108 [0.08] 11.28 168 {1.73)
b) Diluted 0.20 11.08 10.1:;%' 1128 268 (1.73)
19. ii{Earnings per share (after extraordinary items)
{of Rs. 10/- each) [not annualised):
{a) Basic 0.20 11.08 (0.08 11.28 2568 {1.73)
{b) Diluted 0.20 11.08 {0.08) 11.28 268 {1.73)




statement of Standalone Audited Assets and Liabilities as on 30th September, 2016

(Rs. In Lakhs)

Standalong
T 305ep 2016 | 30 Sep 2015 | 31 Mar 2016
Unudited Unudited Audited
EQUITY AND LIABILITIES
1 [Shareholdens funds
Share capital 2184726 21847 76 21847.26
[Reservas and surplus 758511 422833 207118
[Maney recered aj?mn share warrants
Total - Shargholdery Tunds 29432 37 2607159 2391544
2|Share appl v maney pending allotmen
3| Mmarity interest
A Non - current Uabilitiss
Long-term borrawings 695.28 652.08)
Other longterm Habilities . 197.18
Long-term provisions 178,96 157.51 157.77
Totad - Mot - eurrant iabilities H74 24 354 69 RB09.84|
S{Currant labiitins
Shart.term borrowings 1960.00
Trade payables 1501 83 B66.34 1098.29
Other current liabilities 82205 12B1.05 476407
Short.term grovisions 104.75 15.97 4770
Total - Current liabilities 4368 64 2163.36| 5410.06
(Total - Equity and Liabilities 34695.25 28589 64 30138.34
ASSETS
1| Hon - current assets
Flupd avsets 1030.24 1040.87 116130
Non-current iwestmients 210510 2105.10 2105.10
Déterrnd-tax assets (net) 4653 95 6B55.21 4653 95
Long-term [oans and ad 2099.79 3973.80 704479
Other non-curment assets 203.13 11823 17 202.28]
Total - Non - current assots 10092 21 25458 15 15167.42
2|Current 3ssety
InvEntories 1016 53 194 83 474,35
Traoe recenvables 12744 25 589.23 1158562
Cash and cash equivalents 1634 11 36245 26951
Shaet-tirm loans and ad $ 9145.45 1946.70| 2574.31
Orher current axets 6270 38.25 57.12
Total - Current dvsets 24603 04 313149 14970 92
Total - Assets 3069525|  28589.63| 3013834
Notes:-

L Prowishon of s, 5 00 Lacs has been made for income Tax payable on rental income tor the current quartes

4. Frevious period’s ligures have been recast) regrouped/ rearranged. in conformity with the requirements of thie revised §

le NI the C

es Act, 2013

1 Segmint of the Compaivy, going by the nature of the products encompasses essentially electrona industry only. Accordingly, the company has ane reporiabie

seginent

4 The estimated amount of contingent habilities is Rs 63 12 Crores as at 30th Seprember, 201§

5. The above unaudited financial results have been reviewed by 1he Audit Committes and appreved by the Board, at the meetings held on 26th October, 2016

& ** Other income for the guarter ended 30th lune. zmsmmlnmtofhm?ummmwuﬂtmdiwwﬁmCW|mh'mcmv

26th Ocrotier M6
Bangalore




T. VELUPILLAI & CO.
CHARTERED ACCOUNTANTS

Limited Review Report

To
The Board of Directors,
BPL Limited.

We have reviewed the accompanying statement of unaudited financial results of BPL
Limited for the period ended 30" September 2016, except for the disclosures regarding
‘Public Shareholding’ and ‘Promoter and Promoter Group Shareholding’ which
have been tmaced from disclosures made by the management and have not been
audited by us. This statement is the responsibility of the Company’s Management and has
been approved by the Board of Directors/ commiltee of Board of Directors. Our
responsibility is to issue 4 report on these financial statements based on our review,

We conducted our review in accordance with the Standard on Review Engagement (SRE)
2400, Engagements to Review Financial Stutements issued by the Institute of Chartered
Accountants of India. This standard requires that we plan and perform the review 1o
oblain moderate assurance as to whether the financial statements are free of material
misstatement. A review is limited primarily to inquiries of company personnel and
analytical procedures applied to financial data and thus provides less assurance than an
audit. We have not performed an audit and accordingly. we do not express an audit
opinion.

Based on our review conducted as above, nothing has come to our attention that causes us
to believe that the accompanying statement of unaudited financial results prepared in
accordance with applicable accounting standards, and other recopnised accounting
practices and policies has not disclosed the information reguired to be disclosed in terms
of Clause 41 of the Listing Agreement including the manner in which it is to be
disclosed, or that it contains any material misstatement.

For T.Velupillai & Co,
Chartered Accountants

o
* -+
3 [ZANGALORE | ]

e
Pariner ~ED At
Place; Bangalore
Date: 26/10/2016

Bengaluru : | # 31565/A, 11th Main, 2nd Stage, Indiranagar, Bengaluru - 560038 | +9180 25205802

Aluva : # 10/140, 1st Flocor, Tass Hall Road, Aluva, 683 101| +91484 2524063

Calicut : # 206, Canal, Road, Eranhippalam P.C., Calicut 673006 | +91 80 86448877
Web - www.velupillai.in | office@velupillal.in | admin@velupillai.in



T. VELUPILLAI & CO. ‘
CHARTERED ACCOUNTANTS

independent Auditors’ Report on Consolidated Financial Statements
To the Members of BPL Limited
Report on the Consolidated Financial Statements

We have audited the accompanying consclidated financial statements of BPL Limited {“the Holding
Company”} and its associate, BPL Medical Technologies Private Limited {collectively refarred to as “the
Company” }, comprising of the consolidated baiance sheet as at 31 March 2016, the consolidated
statement of profit and loss, the consolidated cash flow statement for the year then ended, and a
surnary of the significant accounting policies and other explanatory information (hereinatter referred
1o a5 “the consolidated financial statements”}.

Management's Responsibility for the Consolidated Financial $tatements

The Holding Company’'s Beard of Directors is responsible for the preparation of the consolidated
financial statements in terms of the requirements of the Companies Act, 2013 {“the Act”} that give a
true and fair view of the tonsclidated financial position, consolidated financial performance and
consolidated cash flows of the Campany in accordance with the accounting principles generally
accepted in india, including the Accounting Standards specified under Section 133 of the Companies Act,
2013 (hereinafter referred to as “the Act”} read with Rule 7 of the Companies {Accounts} Rules, 2014.
The Board of Directors of the Company are responsible for maintenance of adeguate accounting records
in accordance with the provisions of the Act for safeguarding of the assets of the Company and for
preventing and detecting frauds and other irregularities; the selection and application of appropriate
accounting policies; malking judgments and estimates that are reasonable and prudent; and the design,
implementation and maintenarice of adequate internal financial controls, that were operating
effectively for ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the financial statements that give a true and fair view and are free from
material misstatement, whether due to fraud or error, which have heen used for the purpose of
preparation of the consolidated financial statements by the Directors of the Holding Company, as
aforesaid.

Auditors’ Responsibility

‘Qur responsibility is to express an opinien on the consolidated financiéi statements based on our audit.
While conducting the audif, we have taken into account the provisions of the Act, the accounting and
auditing stantlards and matters which are reguired to be included in the audit report under the
provisic_'ns of the Act and the Rules made thereunder.

We conducted our audit in accordance with the Standards on Auditing specified under section 143{10)
of the Act. Those standards require that we comply with ethical requirements and plan and perform the
augit to obtain reasonable assurance about whether the consolidated financial statements are free from

o

material misstatement, An audit involves performing procedures to obtain audit evidence zbout the

3155/A, 11th Main, 2nd Stage, indiranagar, Bengalury - 560038 | +9180 25285802
# 10/140, 1st Floor, Tass Hall Road, Aluva, 883 101} +91484 2524063
# 206, Canal, Road, Eranhippatam P.Q., Calicut 673006 i +91 80 86448877

Web  www.velupillalin | office@velupillal.in | admin@velupillai.in
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amaunts and the disclosures in the consolidated financial statements, The procedures selected depend
ort the auditor's judgment, including the sssessment of the risks of material misstatement of the
consolidated financial statements, whether due to fraud or error. In making those risk assessments, the
auditor considers internpai financial control relevant to the Holding Company's preparation of the
consolidated financial statements that give a true and fair view in order 1o design audit procedures that
are appropriate in the circumstances.

An audit also includes evaluating the appmprtéteness of the accounting policies used and the
reasonableness of the accounting estimates made by the Holding Company's Board of Directors, as well
as e.va1uating the overall presentation of the consolidated financial statements. We believe that the
audit evidence obtained by us is sufficient and appropriate o provide a basis for our audit opinion on
the consolidated financial statements.

Basis for Qualified Opinion

o) As reported by auditors of BPL Medical Technologies Pvt Lid, employee stock option cost has.
not been recognized in the absence of intrinsic value on grant date, which is not in accordance
with Guidance Note on accounting for Employees Share- Based Payments issued by Institute of
Chartered Accountants of India and in the absence of afaorementioned intrinsic value on grant
date, the impact of not recognizing such stock optien cost on the consolidated statement of
profit and loss is not ascertainable and accordingly we are unable to comment on the same
including consequential lmpact that might arise in this regard.

Opinion

In eur opinion and to the best of our information and according to the explanations given to us, except
for the effects of matter rentioned in Basis for qualified opinion paragraph above, the aforesaid
consolidated financial statements give the information reguired by the Act in the manner so reguired
and give a true and fair view in conformity with the accounting principles generally accepted in India, of
the consotidated state of affairs of the Company, as at 31 pMarch 2016, and their consolidated loss and
their consolidated cash flows for the year ended on that date.

Other Emphasis Matters

We did not audit the financial statements of BPL Medical Technotogies Pvt Ltd (Asscciate) whose
financial statements reflect total assets of Rs. 2,912,113,991.00 as at 31st March, 20186, total foss of "Rs.
266,700,7490.00 and net cash flows amounting to "Rs.92,816,411.00 for the year ended on that date, as
considered in the consolidated financial statements, These financial statements hava been audited by
other auditors whose report on consolidated financial statements have been furnished fo us by the
Management and aur opihion of the consolidated fingncial statements, in so far as it relates 1o the
amounts and disclosures included in respect of this associatle and our report in terms of sub-sections {3}
and {11) of Section 143 of the Act, insofar as R relates to the aforesaid assaciate is based solely an the
reports of the other auditor.




T. VELU PILLAI & CO.

-~

O'ur report on Other Legai and Regulatory Requirements below, is not modified in respect of the above
matters with respect to our reliance on the work done and the reports of the other auditors and the
finahciat statements certified by the Management.

Report on Other Legal and Regulatory Reguirements
1. As required by sub-section 3 of Section 143 of the Act, we report, to the extent applicable, that:

(a) We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit of the aforesaid consolidated
financial statements,

(b} In our opinion, proper hooks of account as required by taw relating 10 preparation of the aforesaid
consolidated financial statements have beer kept so far as it appears from our examination of those
haoks.

{¢) The consofidated balance cheet, the consolidated statement of profit @nd loss, and the consalidated
cash flow statement dealt with by this Report are in agreement with the relevant books of account
maintained for the purpose of preparation of the conselidated financial statements.

{d) n our opinion, the aforesai consolidated financial statements comply with the Accounting
standards specified under Section 133 of the Act, read with Rule 7 of the Companies {Accourits} Rules,
2014,

{e} On the basis of the written representations received from the directors of the Holding Company as
on 31 March 2016 taken on record by the Board of Directors of the Holding Company and the report of
the statutory auditors of its associate company Incorporatad in tndia, none of the Directors of the Group
companies incorporated in india is disqualified as on 31 March 2016 from being appointed as a Director
of that eompany in terms of sub-section 2 of Section 164 of the Act.

{f} With respéct 1o the adequacy of the internal financial controls aver financial reporting of the Group
and the operating effectiveness of such controls, refer to our separate reportin "Annexure A" and

{g) with respect to the cther matiers to e included in the Auditor’s Report in accordance with Rule 11
of the Companies {Audit and Auditors) Rules, 2014, in our opinion and to the best of our information
and according to the explanations given to us:

i The consolidated financial statements disclose the impact of pending litigations if any on the
consolidated financial position of the Group.;
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ii, Provision has beer made In the consolidated financial statements, as required under the applicable

law or accounting standards, for material foreseeable losses, if any, on long term contracts including
derivatives contracts.; and

i, There ware no amounts reguired Yo be transferred to the nvestor Education and Protection Fund by
the Holding Company and its associate company incorporated in india,

for T. Velupiflai & Co.
Chartered Accountants

Firm’s registration number: 0043928
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Mentbership Number: 026687

M.S.RAM

Parther

Bangalore
Dated; 2& — 107 2016
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Annexure - A to the Auditors’ Report on the Internal Financial Controls under Clause {i) of Suhb-section
3 of Section 143 of the Companies Act, 2013 {“the Act”]

in conjunction with our audit of the consolidated financial statements of the Company as of and for the
year ended 31 March 2016, we have audited the internal financial controls over financial reporting of of
BPL Limited {“the Hoiding Company”} and its associate, BPL Medical Technologies Private Limited
{collectively referred 1o as “the Company” ), which are eompanies incorporated in India, as of that date.

Wanagement's Responsibitity for internal Financial Controls

The Respective Board of Directors of the Holding Company and its associate companies, which are
companies ingorporated in India, are responsible for establishing and-malntaining internal financial
fontrols based on the internal control over financial reporting criteriz established by the Company
considering the essential components of infernal control stated in the Guidance Note on Audit of
fnternal Financial Controls over Financial Reporting issued by the Institute of Chartered Accountants of
tndia {"ICAF}. These responsibilities include the design, implementation and maintenance of adequate
internal financial controts that were operating effectively for ensuring the orderly and efficient conduct
of its bus"‘mess_} Including adherence to company's policies, the safeguarding of its assets, the prevention

- and detection of frauds and errors, the accuracy and completeness of the accounting records, and the
timely preparation of rellable financial information, as required under the Companies Act, 2013,

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over financial
reporting based on our audit. We conducted our audit in accordance with the Guidance Note on Audit
of internal Financial Controls over Financial Reporting {the "Guidance MNote"} issued by ICAl and the
Standards an Auditing, issued by 1CAl and deemed to be prescribed under section 143{10) of the
Companies Act, 2013, to the extent applicable to an audit of internat financial controls, both issued by
the Institute of Chartered Accountants of india. Those Standards and the Guidance Note reguire that we
comply with ethical requirements and plan and perform the audit to obtain reasonable assurance about
whether adequate internaf financial controls over financial reporting was established and maintained
and if such controls operated effectively in all material raspects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls system over financial reporting and their operating effectiveness. Qur audit of internal
financtal centrols over financial reporting included obtaining an understanding of internal financial
controls ever financial reporting, assessing the risk that a material weakness exists, and testing and
evaluating the design and operating effectiveness of internal control based on the assessed risk. The
procedures sefected depend on the auditor's judgment, including the assessment of the risks of material
misstatement of the financia) statements, whether due to fraud or error.
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We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our audit apinion on the Company’s internal financial controls system over financial reporting.

Meaning of Internai Financial Controls over Financiat Reporting

A company's internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of financial
statements for external purposes in accordance with generally accepted accounting principles. A
company's internal financial control over financial reporting includes those policies and procedures that
(1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly refiect the
transactions and dispositions of the assets of the company; {2) provide reasanable assurance that
transactions are recorded as necessary 1o permit preparation of financial statements in accordance with
generally accepted accounting principles, and that receipts and expenditures of the company are being
made only in accordance with authorisations of management and directors of the company; and (3}
provide reasonable assurance regarding prevention or timely detection of unauthorised acguisition, use,
or disposition of the company's assets that could have a material effect on the financial statements.

inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including the
nossibility of collusion or improper management override of controls, material misstatements due 1o
error or fraud may occur and not be detected. Also, projections of any evaluation of the internat
#inancial contrals over financial reporting to futute periods are subject to the risk that the internal
financial contral over financial reporting may become inadequate because of changes in canditions, or
that the degrea of compliance with the palicles or procedures may deteriorate.

Guatified Opinion

As reported by auditors of BPL Medical Technologies group in their report on Internal Financial controls,
following material weaknesses have been identified as at March 31, 2016

a} The Holding company of BPL Medical Technologies group did not have appropriate internal

controls with respect to accounting and disclosure of Employee Stock Options, which could

- potentially result in misstatement of empioyee benefit expense in the consolidated financial
statemeris.

b} The Helding company of BPL Medical Technologies group did not have appropriate internal
rontrols with respect to documeritation of vendor evaluation for purchase of inventories and
fived assets, maintenance of age analysis of inventories and monitoring of actual cost of
warranty which could potentially result in such account balances being under/overstated.
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A ‘material weakness’ is a deficiency or a combination of deficiencies, in internal financial controls
over financial reporting, such that there is a reasonable possibility that a material masstatement af
the cempany’s annual financial statements wili not be prevented or detected on a timely basis.

in our opinfon, except for the possible effect of material weaknesses described above on the
achievemient of objectives of control criteria, the Holding company of BPL Medical Technoiogies
group did not have appropriate Internal controls with respect 1o the Holding Company and its
associate companies, which are companies incarporated in India, have, in all material respects, a
adequate internal financial controls system over financial reporting and such internal fmancaat
cantrols ever financial reporting were operating effectively as at 31 March 2016, based on the
internal coritrol over financial reporting criteria established by the Company considering the
essential components of internal control stated in the Guidance Note on Audit of Internal Financial
Controls Over Financial Reporting issued by the ICAL

for T. Velupillai & Co.
Chartered Accountants

Firm’s registration number; 0045928

M.5.RAM
Bangalore Partner

Dated: 2.6 -10-2016 Membership Number: (26687



BPL UMITED
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Partl
Statement of Standalone and Consolidated Audited Results for the Quarter and Year ended 31 st March 2016
(Rs.in Lakhs)
Standalone Consolidated
Particulars Quarter ended Vﬂ Ended Year Ended
o
31 Mar 2016 31 Dec 2015 | 31 Mar 2015 | 31 Mar 2016 | 31 Mar 2015 | 31 Mar 2056
Refer Notes Below Audited Unaudited Audited Audited Audited Audited
1|Incame from operations
a) Net sales/income from operation: 1.322.87 107277 456.61 4,035.68 23B8.69 4035 68
Net of excise duty]
b) Other operating income — = = -
otal income from operations {net) 1,322.87 1.072.77 456.61 4,035.68 2.388.69 4,035.68
2jE
|1} Cost of matarials d 400.11 444,00 302.35 1742 34 1340.73 1742.34
Purchases of stock-in-trade 81255 418 45 445 1515.80 124,02 1515.80
{c} Cnangss in inventories of finished goods
work-in-progress and stock-in-trade (179 461} {54.54 [L)] (242.16) {10.69) (242.16}
1id) Employee benefits 116.24 119.73 52.03 45980 42791 459,80
(e} Depreciation and amartisation exp 15.04 5.29 13.88 49.18 166 48 49.18
{f) Other expenses 19513 154.35 74.71 656,81 444,64 656.81
Total expenses 1,359.60 1,087.28 453.32 4,181.77 2.493.08 418177
3|Profit / [Lass) from operations befare other

|income, finance costs and exceptional

Jitems (1-2) 36.72 [ (3671)]  (146.08)|  (104.39)]  (146.08]
4]Other income 202.38 20,10 100.61 1,645.73 665.89 164573
5|Prafit / (Loss) fram ordimary activities

before finance costs and exceptional item:

[5+3) 165.66 559 53.90 1,499.65 561.50 1.499.65
&|Finance costs 62.61 9.40 238 7641 540 76.41
7|Profit / [Loss) from ordinary activities after

[finance costs but before excuptional items (5-6 103.06 @q_ 61.53 1.423.24 556.10 142324
BlExceptional items
9|Profit / (Loss) from ordinary activities

{before tax (7-8) 103, (3.81) 6153 1,423.24 556.10 142324

10| Tax (291.35 254354 2.267.96 - 21,267.96
11]Net Profit / [Loss] from ordinary activities

after tax (3-10] 33440 | (2,547.35) 6153 (844.72) 556,10 (844.72)]
12 |Extraordimary items (net of tax expense 123.34 = 223.32 :
13|Net Profit / (Loss] for the period (11 +12] 39440 |  (2,547.35) 284,87 _[R44.72) 779.44 {844 72}
14[Share of profit / [loss) of associates” {547 80)
15 |Minority interest *
16|Net Profit / {Loss] after taxes, minarity

Interest and share of profit / lioss) ol

associates (13 +14 4 15) * 354.40 | 547.35 284.87 (844.72) 779.44 | [133253)
17|Paid-up equity share cap

Face value per share-Rs 10/- 4 BRA S8 4,888.58 4,888 58 458858 4,888 58 4 888 S8
18| Reserve excluding Revaluation Reserves as

|per balance sheet of previous accounting year 291610 1.916.10 2,136.86 2,916.10 2,136.86
19. ijEarningts per share [before extraordinary item:

of Rs, 10/ each) (not annualised}

(a) Basic 0.81 {5.21) 0.13 (L73 1.59 (2.85

{5 Dituted 081 {531 0.13 (173 159 EEH

19. lijEarnings per share [after extraordinary items)

of s 10/- each) (not annualised)

[2) Basic 0Bl (5.21) 0.13 [L73 159 (2.85

[b) Diluted 081 {5.21) 0.13 {1.73 L (?.Eﬂ




Statement of Standalone Audited Assets and Liabilities as on 31st March, 2016 (Rs. In Lakhs)
Standalone |

Consofidated
Particulars
31 Mar 2016 | 31 Mar 2015 | 31 Mar 2016
— Audited Audited | Audited |
EQUITY AND LIABILITIES
1|Shareholders'funds
Share capital 2184726 21B47.26 2184726
|Reserves and surpluy 2071.18 2916.10 85028
|Money recaived against share warrants
Total - Shareholders'funds 23918 44 24763.36 22697.54
2|Share application money pending allotment
3{Minority Interest
4| Mon - cyrrent liabilities
|Leng term borrowings 652.08 0.00f 652.08
Deferred tax Uabllitles (net!
Other long-term labiljties - 190.13
Long-term provisions 157.77 157.51 157.77
Total - Non - eurrent Habilities 409.84 347.64 809.84)
5{Current liabilities
Short-term borrowings
Trade payables 109829 98257 1098.29
(Other current fiabilities 4264.07 468 53| 4164.07
[Short-term provisions 47.70 0.20] 47.70|
Total - Current liabllities 5410.06 1451.36 541006
Total - Equity and Liabilities 3013834 216562.36 28917.44
IASSETS
1{Non - current assets
|Fixed assets 1161.30 1187.47 1161.30
|Goodwill an consolidation
|Non-current i 2105.10 2105.10 88420
Defurred-tax assets (net] 4653 95 6895.21 4653 .95
Long-term loans and advances 044,79 2453.80 2044.75)]
|Other non-current assets 20228 17930 202.28
[ Tatal - Non - current assets 15167.42 1282087 13946.52
2|Current assets
ICurrent invest —
Inventories 474.35 21336 47435
Trade receivables 11&.&! 11555.76 | IJSSS.G_J
Cash and cash equivalents 269.51 352.84 269.51
Short-term loans and ad el 25743 1590.01 257431
Other current assets 57.12 2553 57.12
Total - Current assats 14970.92 13741 45 14970.92
Total - Assets 30138.34 26562.36 28917 44
Notes:-

L Provision has been made for Income Tax payable on rental income for cutrent year Rs. 10,94 Lace

2. The Company has charged a sum of R$.22.41 Crores being the lossess treated as Deferred Tax Assat [DTA) to the statement of Profit & Loss during the year ended
31.03.2016

3. Previous period's figures have been recast/ regroupad)/ rearranged, in conformity with the requirements of the revised Schedule 1 the Compaties Act, 2013

4. The Hon'ble High Court of Kerala, on Sth September 2015 approved a Scheme of Arrangement of the Company, whereby the whole amount of Rs 184,098,278 868/- in
the Snare Premium Account is to be adjusted against the accumulated losses. The Company has implemented this by passing requisite entries in the books of account
ason 30.9.2015.

5. Segment of the Company, going by the nature of the products encompasses essentially electronic industry anly, Accordingly, the company has one reportable
segment

6. The estimated amount of contingent liabilities is Rs.63.12 Crores as at 31st March, 2016

7.The Company has consolidated financial statements of its associate company BPL Medical Technologies Pvt Ltd as per the provisians of Secand Proviso ta Rule & of
Companies ( Accounts) Rules, 2014.

Auditor’s R ks: Non recognition of vaiue of employee stock aption in the Consalidated Stotement of prafit and Loss of Associote compnoy - BPL Medical
Technologies Put Lid

Marogement Explanation: The assaciate Company has obtained o share valuation report during the yeor and since the shore volue os per the valuation report wos
lower than the option gront price, the need to account the cost of stock pjition does not arise. However, the Associate Compnay hos noted that it may aeed to obtain
valuation report for sach gront of option in future.

Auditor’s Remarks: The Associate Campany - BPL Medical Technologles Pvt Ltd does not have appropriote internal contrals with respect to vendor evaluation and
inventory management



Manogement Explanation: The Associate Company has ogreements with foreigh /indian OEMs who supply finished goods, For procurement of office equipments,
competithe quotes are obtained. There are cases where the company miay have only one supiplier for certaln fixed assets as these are specific requirements of
eguipments.

In the case of raw materials, documents for evoluction would not be feasible since there are many components which are of proprietory noture and the product
functioning depends on this component. Similarly, the company has vendors who have been sugialying the companents aver the past decades and changing the

source con affect the functioning of the medicol equipment manufactured. the compnay i in the process of implementing ERP which will address inventory and
warranty related matters.

8. The above audited financial results have been reviewed by the Audit Committee and approved by the Board, at the maetings held on 26th October, 2016,

26th October 2016
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