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Dear Sirs,

ISIN INEEL7AOQ1019
ISSUER ID 325

SUB: Submission of details regarding the voting Results of the postal ballot as per the
format presceribed under Regulation of SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015

In continuation of previous letters and in connection with captioned matters, we enclose
herewith the resulls ol voting of the members of the company, conducted by way of Poslal
Ballot [including eleclronic voting] as per the format prescribed under Regulation 44 of SEBI
{Listing Obligations and Disclosure Requirements) Regulations, 2015,

The dispatch of notice of postal ballot was completed on 28t October, 2016. The c-voling of
the same commenced rom 30t October, 2016 up to 28t% November, 2016.

The following resolutions as contained in the Notice dated 29t September, 2016 convening
the Postal Ballot were transacted and approved by the members,

_____ _ Particulars =

1. Consent of the company u/s 18041} (a] of the act to the Board of Directors to create
charge on the moveable and immovable assets of the company both present & future
in respect of borrowings up to Rs. 200 Crores. D

2 Consent of the company u/s 186 of the Act to the Board of Dircctors (o make loan or
give guarantee provide security or make investment not exceeding at any time Rs.

| 200 Crores.
3. | Te close the business of the Whaolly Owned Subsidiaries MELSTAR INC, of the
Company.
4. | Sale of Melstar House situated at G 4 MIDC Cross Road-A, Andheri (east), Mumbai-
400053

::..'l

Sale of Bangalore Premises situated al 335, Connection Point A-Block, Mazzanine
Floor, HAL-Airport Exit Road, Bangalore-560017,

Please note that all the above five Resolutions have been passed with Special Resolutions,,

Kindly acknowledge the same,
Thanking you,

Yours faithfully,

For MELSTAR INFORMATION TECHNOLOGIES LIMITED

(ANIL KORPE|

CHIEF FINANCIAL OFFICER Registered / Corporate Office:

Melstar House, G-4, M.1.D.C.
Cross Aoad "A", Andheri (East),
tMurnbai 400 093, INDIA.
Phone | +81(22) 4056 6464
Fax  +91(22) 2831 0520
URL - www, melstar.com
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Company Secretary

- Kamaer Buiding, Sth Floor, 38 Cawasj Patel Sireet, Farl, Mumbal - 400 001
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SCRUTINIZER'S REPORT

[Bursuant te Section 108 and 110 of the Companles Act, 2013 and rule 20 and rule 22

respectively of the Companies (Management and Administration) Rules, 2014j

Ta,

The Chairman,

MELSTAR INFORMATION TECHNOLOGIES LIMITED
Melstar House, G-4 , Cross Road, "A" MLIDT, Andheri (E),

Mum bai- 400 093,

Dear Sir,

Reo.: SCRUTINIZER'S REPORT FOR POSTAL BALLOT AND REMOTE E-VOTING PROCESS.

| Ragini Chokshi, of Ragini Chokshi & Assoctiates, Practicing Company Secretaries having
office at 34, Kamer building, 5th floor, 38, Cawasjl Patel Street, Fort, Mumbai-10000L
have been appointed as Scrutinizer by the Board of Directors of MELSTAR
INFORMATION TECHNOLOGIES LIMITED ithe "Company”} at its meeting held on
29.09.3016 for the purpose of scrutinizing the pastal ballot procaess {including remote &-

voting) in respect of the following Special Resolution contained in the Motice dated

September 29, 2016.




[tem No. 1: [Special Business, Special Recalution)

Consent of the company u/s 180(1} {a) of the Act to the Board of Directors 1o create charge on
the moveable and immovable assels of the company both present & future in respect of
barrowin to fs. 200 -

ra consider and, if thought i, to accord assent/dissent, the fallowing fesolutions as a Spacial
Resolutions:

RESOLVED THAT pursuant 1o the pravisions of Section 180(1)(a) and other applicable provisions,
if ary, of the Companies Act, 2013, as amended From time fn time, consent of the Company be
and is hereby given to the Board af Directors of the Company (hereinatter referred to as “the
Board” which term shall be deemed 1o include any commitiee thareof) to create such charges,
maortgages and hypothecations in additien to the existing charges, mortgages and
hypothecations created by the Company, on such movable and immovable properties, both
aresent and fukure, and |n such manner as the Beard may deem fit, together with power to take
over the substantial assels of the Company in certain events in faver of banks/financial
institutions, other investing agencies and trustees for the holders of debentures /bondsfother
instruments to secure rupee/ or the issue of debentures whather partly/ully convertibie or non-
convertitie and/or securities linked to Equity Shares/ and/ or rupeef {hereinafter collectively
referred to a5 "Loans”) provided that the total amaunt of Loans together with nterest thereon,
additional interest, compound interest, liquidated damages, commitment charges, premium o0
pre-payment or on redemptian, costs, charges, expenses and all other manies payable by the
Comparny in respect of the said Loans for which the charge is to be created, shall not, a1 any Lime
exceed Ry 200 crores.”

YRESOLVED FURTHER THAT tha Board be and is hereby autharized to do all such acts, deeds and
things, to execute all such deocuments, instruments and writings as may be required to give
effect to this Resalutlon.”
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Item Mo 2: (Special Business, Special Resolution)
Consent of the company ufs 186 of the Act 1o the Board pf Directors to make loan or give
guarantee provide security or make investment not exceeding at any time A5, 200 Crores.

To consider and, iF thaught fit, to sccord assenm/dissent, the following Resalutions as a Special
Resolutions:

“RESOLVED THAT pursuant to the provisions of Section 186 of the Companies Act, 2013 and any
other applicable provisions of the Act, and rules made there under (inciuding any statutory
modification thereof for the time being in farce and as may be enacted from time to time},
subject 1o such spprovals, consents, sanctions and perrnissions, as may be necessary, and the
Articles of Association of the Company and all other provisions of applicable laws, consent of the
members of the Company be and is hereby accorded to the Board of Directors of the Campany
ihersinafter referred to as the “Board”, which term shall Include any Committes constituted by
the Board or any persan(s) authorized by the Board ta exarclse the powers conferred on the
Board by this Resolution), to give loans to any Company (s} {including overseas Company (s3] and
/ or give any guarantes of provide security In connection with a lean to any Company|s}
lincluding averseas Company s} and / or acquire by way of subseription, purchase or otherwise,
the sacurities of any Company(s) {including oversexs Company (s} up to an aggregate amount
not exceeding 200 crores notwithstanding that the aggregste of the loans or guarantess or
securitieon $o far given of to be given and or securitles so far acquired or to be acquired by the
Company may collectively exceed the Imits prescribed under Section 186 of the Companies Act,
Fin e

RESOLVED FURTHER THAT for the purpase of giving effect to this resolution, the Board of the
Company be and is hereby autharized 1o take from time o time afl decisions and such steps as
may Le necassary for giving loans, guarantees or providing securities or for making such
investments and to execute such decuments, deeds, writings, papers and/or agraements as may
be required and do all such acts, deeds, matters and things, as it may in its absalute discretian,
deam fit, necessary or appropriate.”




Iterm No. 3: [Speclal Business, Specia| figsolution)
To clnse the husinnss af the Whally Owned Subsidiaries MELSTAR INC. of the Company.,

To consider and, if thought fit, to accord assent/dissent, the following Resalutions as a Special
Resolutions:

“RESOLWED THAT pursuant to the pravisions of, Section 1B0(1){a) and other applicable
pravisicns, i any, of the Companles Act, 2013 read with the Companies {Management and
Adrministration) Rutes, 2014, consent of the Company be and Is hereby accorded for the closure
af the Campany's whally ewned subsidiary "MELSTAR INC." incarperated in LISA"

“RESOLWVED FURTHER THAT the Board be and is hereby authorized to do and perfarm all such
acts, matters, deeds and things, a5 may be necessary, without further referring 1o the Members
of the Company, including methods and modes in respect thereof, finalizing and executing
necessary docurments a5 may be necessary in its own discretion and in the best interest of the
Compamy, to give effect to abowve Resclutlion.”

Itam Mo, @ (Special Busingss, Special Resolution)
Sale of Melstar House situated at G 4 MIDC Cross fgad-A, Andheri (east), Mumbal-300083.;

Ta consider and, if thought Tit, 1o accord assent/dissent, the following Resolutions as & Spaclal
Nesoluthons:

RESOLVED THAT in pursuant to the provisions of Section 180{1}[a) and other applcabie
provislons, if any, of the Companies Act, 2013 {including any statutory modifications or re-
enactments thereol), the Memorandum and Article s of Assoctation of the Company and subject
to such other approvals and permissions as may be required, consent of the Members be ard is
hereby accerded to the Board of Directors of the Company (“the Board™ which expression shal |
include @ committes thereaf], to sell the Melstar House, G 4 MIDC Cross Road A, Andheri (east),
Mumba| -400093 to tuch entity as the Board deems appraprlate at such price and on such terms
and conditions a3 deems appropriate and with effect fram such date and in such manner as may
be decided by the Board and with power to the Board or Commitiee of Board to finalize the
terrns & conditlons (broad particulars of which in respect of sale/transfer are set out in the
explanatory statement attached hereto] as well as means, methods and modes in respect
theroof and 1o finalize and exacute sil required MO, deeds, documents, agresments writings |
deeds of assignment /conveyance with such modifications as may be deemed necessary and/ or
axpedient in its discretion for completion and conclusion of the transaction as aloresaid in the
best interest of the Company.” '

THESOLVED FURTHER THAT in cannaection with the above, the Board/Committes of Directors be
and is hereby authorired to do all such acts, deeds, matters and things as may be deemed
necessary, desirable, proper or expedient for the purpose of giving effect 1o this Resolution and
for matters connected therewith or incidental therato and 1o resolve amy guestion, difficulty or
doubt relating thereto, or otherwise considered to b in the best interests of the Campany.”




ltem No. 5: {Speclal Business, Special Resolution)
sale of Bangolore Premises situated at 335, Conne<tion Point A-Block, Mazzanine Floor, HAL-
Ajrpgrt Exit Road, Bangalore-560017:

To cansider and, iF thaught fit, 1o accard assent/dissent, the following Resalutions as a Special
Rasolutions:

“RESOLVED THAT in purtuant to the provisions of Section 180{1){a} and other appiicable
provisions, if any, of the Companies Act, 2013 (including any statutory medifications or re-
enactments thereof], the Memorandum and Articles of Association of the Company and subject
to such other approvals and permlssions as may be required. consent of the Members be and is
hereby sccorded to the Board of Directors of the Campany | "the Board” which expression shall
mchude A committee thereof), to sell the Bangalore Premises situated at 335, Connection Point
A-Block, Mazzanine Floor, HAL-Airport Exit Road, Bangalore-560017 to such entity as the Beard
deems appropriate at such price and on such terms and conditions as deems appropnate and
with etfect from such date and In such manner as may be decided by the Board and with power
to the Board or Committee of Board to finalize the terms & conditions [broad particulars of
which i respect of saleftranster are sat out In the explanatory statement attached hereto) as
well as means, methods and modes in respect thereof and to finalize and execute all required
MOU, deeds, documents, agreements, writings, deeds of assignment /conveyance with such
muodificatiane a8 may boe deamad necescary and/ ar expadianr in its discration for completion
and conchusion of the transaction as aforesaid in the best interest of the Company.”

"RESOLVED FURTHER THAT in connection with the above, the Board/Committee of Directors be
and. Is hereby authorizad to do all such acts, deeds, malters and things as may be desmed
necessary, deslrable, proper or expedient for the purpose of giving effect to this Resolution and
far matcers connected therew(th or incidental thereto and to resolve any question, difficulty or
doubt relating thereto, or otherwise considered 10 be in the best interests of the Company.”

We subrmit our report as under;
1, 1 have scrutinized and reviewed the votes tendered therein based on the data
downtoaded from the remote evoting website of Natlonal Securities Depositories
Services Limited (NSDL) and also the Postal Ballot forms received  before 5 p.m.

(18T} on 28" November, 2016,

2. All the specimen signatures hayve been verified with the specimen signature
records maintained by the Company’s Registrar and Share Transfer Agents viz.

Bigshare Services Pvt. Ltd | E-2, Ansa Industrial Estate, Sakivihar Road, Saki Naka,




Andherl (East), Mumbai,Maharashtra 400073 and | have relied on the data given

by them for the same.

The Company had appointed NSDL 1o provide remote e-vating Facility to its
r.:nﬂmbers- whereby the members having shares in Demat form may vate by way of
e-voting Compliance with the provisions of the Companies Act, 2013 and the Rules
made there under, SEB! (Listing Obligations and Disclosures Requirements’)
Fegulations, 2015 relating to Postal Ballot including remote e-voting is the
responsibility of the management. My responsibility as a scrutinizer is to ensure
that the voting process is conducted in a fair and transparent manner, and render
@ Scrutinizer Report an the voting to the Chairpersonfany other Director as may
be authorised by the Board of Directors/Company Secretary of the Company, or
the Special Resolution contained in the Notice dated 29'° September, 2016 based
on the reports generated from the electronic voting system of the National
Securities Depositories Services Limited (NSDL and the Scruting of the physical
ballat forms received titl. 5.00 p.m, (IST) en 28th November, 2016 and reports
provided by Registrar and Share Transfer Agents, Le M/s. Bigshare Services Pyt
Lid., E-2, Ansa Industrial Estate, Sakivihar Road, Saki Naka, Andher|
(East), Mumbai,Maharashtra, 400073

The remote e-Voting [ Postal Ballor Process remained open fream @ a.m, (IST),on

October 30%, 2016, up to § p.m. {IST), on November 28", 2016.

. The Company has completed the dispatch of Postal Ballot forms on October 28%,

2016 along with postage pre-paid business reply envelope to its Members whose
names appeared in the Register of Members as on October 21, 2016. As on cut of

G829 was shareholder of the Company |

Particulars of all the Postal Ballot forms recelved [ remote e-Voting confirmations
from the Members have been entered in the register separately maintained for the

PLrpose,




8. The Postal Ballot forms were kept under our safe custody In sealed and tamper

proof ballot boxes before com mencing the scrutiny of postal baliot forms.
9. The votes were unblocked after 5 p.m. | 15T} on November 28™, 2016 in the presance.
Two withesses, Mr, Pradeep Dhuri {Residing at Subhash Nagagr, Buitding No. 2, Room
No. 49, Chumbur- 071) and Mr. Suresh Mishra (Residing at Best Calony, Garegaoan
(W1-62) who are not in the employment of the Company. They have signed below in
canfirmation of the ballot bex being opened in their presence,

i

P {
odypdeds -y SO
Mame: Pradeep Ohur MName: Suresh Mishra

L. The Postal ballot forms were duly epened in aur presence and scrutinized snd the
Sharehaldings were confirmed with the Register of Members of the Company/list
of heneticiarios as on 21% Detaber, 2016,

11, Seruting of ballot commenced on after end of voting on Novemnber 28, 2016 in eur

presenca and continued till 29 Noversber 2016 .

12 All Postal Ballot forms / remote e-voting cast up 1o 5 p.m. (IST) on November 28™,
2016, the last date and time fixed by the Campany for receipt of the forms were

considered for our scrutiny.

13 Eavelopes containing Postal- ballot forms / remote e-Voting confirmations
received after 5 P.M. (IST) on November 28", 2016 were nat considered for our

scrutiny.

14. Envelopes containing Postal Ballot forms which were returned undalivered were

nat opened and they were sepa rately kogt,




15. We have not found any defaced or mutilated hallet paper,

16. thE vates cast by the shareholders through the e-voting facility were scrutinized
bay verifying it using the scrutinizer's login on the NSDL e-voting website after the
cinse of e-voting period |.e. 05 p.m. on 28" November, 2016,

17.Based on the information, reports, statements and data provided by the
Company, the RTA, Bigshare Service Private Limited, | have carried out such

checksfverifications, as | consldered it to be necessary

18. The combined result of Postal Ballot through e-voting and postal ballot forms in as

under in respect of each reselution stated below separately ©




RESULT ON RESOLUTION KO, 1

'DETAIL OF VOTING BY POSTAL BALOT

Sr - Farlifulars : P e Nn. n!’ fPostal [No.  of [ % of total
No. ! | Ballot Forms | Shares number of
' . |vetescast
1. | TotalBallots received 1 S T R
2. | less: hwalld Postal Ballots
!_3. Mat Fnstal Bal}ots with valid votes ! X 25 _IUPWEIE_
!n." Postal  Ballots  with i;sem 1 25 100.00
L Reselution il RS ol TR TS tRrac.
5.  Postal Ballots with Dissent | 5
Resolution | i :
|
DETAILS OF REMOTE E-VOTING MODE
Particulars ! Number of Members | Number  of % of total |
voted through | shares number of |
electronic voting | votes cast |
ST e AL i TSR S ] DR
Total Votes Received by 16 6723078
remote e-Voting e i
|Less: Total no. of |mralld e -
L s L B s e L il
| Total no. Df‘ul'a[id ‘Jﬂt!s 16 6723078 100.0C
Total no, Votes with Assent | 14 5722028 |  99.984
| , |
[Total no. Votes with Dissent | @2 1050 0016 |
SUMMARY OF POSTAL BALLOT AND REMOTE E-VOTING
Particulars """"""'ﬁn_.oflzqui_t;'s“iir"e-.c "% of total number nf|
il L G Bl e votescasted .
Total Valid Votes Cast AN N S
 Assented to Resolution L. 722053 st . Tl ]
Dissented to Resolution | L TR | 0.016




Total Valid Votes Cast
f .ﬁ.ssented to Resulutiun

RESULT ON RESOLUTION NO. 2

DEAIL OF VOTING BY POSTAL BALOT

5. | Particulars No. of Postal | No, nf] total
i No. | # Ballot Forms | Shares nurnher af
|1, | Total Ballotsreceived 0 gy
|2 | Less: Invalid Postal Ballots - LSRR R SRR
|3, Net Postal Ballots with valid votes 25 ; b _P_l_f.m g0
|4 | Postal Ballots with  Assent 25 5 100.00 :
kn| Resolution : LIS i, il s L L
| 5, Postal Ballots with Dissent — - : -
; Resolution [
LR R DRI
DETAILS OF REMOTE E-VOTING MODE

Particulars "Number of Members | Number of [ % of total
' ' voted through | shares number of|

electronic voting Sk g
! LU ""'“‘-‘"" ......... = SN
Total Votes Received by | 16 i 6723078 -
_remote e-Voling R R LTI AP LT\ ih s oo
Less: Total no. of invalid - - -
£4 o AR USRI HUSHUS
Total no. of Valid Votes | 16 6723078 |  100.00 |
Total no. Votes with Assent | ; 14 6722028 49, 984

I . .
| Total no. Votes with Dissent | 02 1050 . 0.016 ;
RS I R Tt R ECY AEISERNEL |

SUMMARY OF POSTAL BALLOT AND REMOTE E-VOTING

oo e

No. of anuitl,r Shares

T% of total number llf

!:rlssf:nted to Hesnlutlon

_____ 5 wvotes casted
R mt).ﬂﬂ il |
BI22053 e

2 23 SRS 0.016




RESULT ON RESOLUTION NO, 3

I:IE'I'ML OF VOTING B\" POSTAL BALO]_’

Pamculars

—'I'Na'f}':'fthws'ﬁé}és'”"’""'

[ Particulars [Nn. of Postal [Ne.  of [% of totull
. Ballot Forms | Shares number c:fi
b et IR S L AR wotes cast
Total Ballots recaived '_L_ A _,r
| Less:Invalid Postal Ballots 'WL el I AP
| Net Postal Ballots with valid votes 1 I 2 10000
. Postal Ballots with Assent ¥ B 100.00 ;
____________ Resolution it g m_{
' Postal Ballots  with  Dissent e '
;' Resolution [
DETAILS DF REMOTE E-VOTING MODE
|Particulars | Number of Members | Number  of | % of total |
' | voted through | shares number of
electronic wvoting e
fieecnt e e PIEREIIEL £ i P i AR R AR e
Tatal Votes Recelved by 16 | &723078
remote e-Votin |
Less: ‘ratal n'D of Invalid| = — TN e -
Uates Pt Ao - SR R | e el Al e R ]
| Total no. of Valid Votes | 16 6723078 100.00
Total no. Votes with Assent | 11 6722728 |  99.995 |
mtal no. Votes with Dissent 02 350 T
SUMMARY OF POSTAL BALLOT AND REMOTE E-VOTING

7% of total number of

s il bl gttt s e LA CI
Total Valid Votes Cast | 6723103 } e
|

Ass&nhd to Res-ﬂluticm
' Dissented to Resolution

350

Giggend




RESULT ON RESOLUTION NO. 4

rr—— A

'sr. | Particulars " No, of Postal | No. of | % of total |
| No. | ' Ballot Forms | Shares number of
1 Tntal Ballots rew:eiuad ’ e I R
2 LE$_!_~ Iﬂh‘-ﬂl!id P-ustal Balluts e i e i S e A L ERE
"3, | Net Postal Ballots with valid votes 1 25 100.00
4 Postal Ballots with  Assent i 25 " 100.00
| Resolution CUULCT L DU LR TR FA RN AL LU DRLERR, s ] ctnech
5 Postal Ballots with Dissent an e
Resolution

DETAILS OF REMOTE E-WOTING MODE

Particulars | Number of Members| Number  of % of total|
voted through | shares | number of
electronic woting | vobes cagk

b ol R S0 L e it

' Total Vaotes Received by 16 6723078
"B"“‘-"te eVoting e el e S LN Sl Bl P il il - L e ey !
less: Total no. of Invalid | s
 Votes HETI B Dty o e SR S| HTHIER sl S DS )
Total no. of Valid Votes | 16 6723078 100.00 |

| Total na. Votes with Assent | A ¢ i 6722028 | 99984

f—_ SR . TH————— ...-...............I...-.. - e emamm——

| Total na. _Votes with Dissent 1 02 150 0.016
SUMNMARY OF POSTAL BALLOT AND REMOTE E-VOTING
i Paticulars . | No. of Equity Shares | % of total number of
i Lt L . |votescasted |
Tutal "Jaiid VotesCast | 6723108 = - oo 108 CIE _I
| Assented to Resolution 6722053 ! 99984 !
| Dissented to Resolution l i il 0 rﬂ}_l_ﬁ_ _____l




RESULT ON RESOLUTION NO. 5

DETAIL OF VOTING BY POSTAL BALOT

i R R TR - W rap N ————

Sr. | Particulars MNo. of Postal | No. of | % of total
| No. Ballat Forms | Shares number of |
SN qoy il SIS votescast
1. Total Ballots recelwed s 1 25 | e H
2. | Less: Invalid Postal Ballots T

e 1 = |

%] | Net Postal Ballots with valid votes | 1 Ly
1

‘4. | Postal Ballots with Assent | 25
oo RRNae. me el ke POHANEIEIE, RN
5. Postal Ballots with  Dissent | b | o i
| Resalution | .
' |l v op e T, ST UL st RN,
DETAILS OF REMOTE E-VOTING MODE
Particulars | Number of Members |Number  of % of total |
| voted through | shares | umba . ol
electronic voting votas cast '
PRI SRS (PRI Ll o . .o oA el S G GOSOR AT .
Total \otes Received by 16 6723078 we
_remote e-Voting STTIRTULE o3 L B o LA S SR R
Less: Total no. of Invalid | - —
|Votes Pty (ST il AW T LI
Tntal no. of Valid Votes | 16 6723078 100.06
o B S e T L i BT e I BRSSP e L, 8 o Ao !
| Total ne, Votes with Assent 14 , 6722028 59,984 '
| |
| Total no. Votes with Dissent | R T S 7

SUMM.ARY OF POSTAL BALLOT AND REMOTE E-VOTING

| Particulars "'No. of Equity Shares "% of total number of

| ARSI AN votescasted
 TotalValid Votes Cast ] 6723103 “aogpo . | |
Asseni?d to Remluhun A b 6722053 o b 99,984 A
 Dissented to Resolution o L TR 0016 |




RESLLTS:-
18,3, e theview of the sboge resulls, | hera:by certify that special resolution proposed -2
tern no, I, 2, 3.4, & & are serforth in the Postal Ballot Motice dated 29" Soptambor,

-

2016 have beon passed by the sharcholders with requisite majority,

18.2 A register and all other papers and relevant records contaiping details of equity
shareholders, who voled “IN FEVOUR”, OR "IN AGAIMTS" and those whose votes were
declored invalid for each resolution under e-vating and postal ballot shall remain jn our
custody until  the chairman approves and signs the minutes amg the same wourld

thergafter be handed over to the Chairman,

You may accordingly declare the result of Postal Ballot

Place; Mumbai For Ragini Chokshi & Associates
O 31 000 o e o
Ragini Chokshi

Membe rship No. 1390
C.P. No. 1436
Counter Sign by
For Mestar Information Technology Limited




