Dated: 9" November, 2016

To,

The Secretary

National Stock Exchange of India Ltd
Exchange Plaza,

Plot No. C/1, G Block,

Bandra Kurla Complex,

Bandra ( East)

Mumbai — 400 051

Dear Sir,

Usha Martin Education & Solutions Limited
PS Srijan Techpark, 4th Floor

DN - 62, Sector - V, Salt Lake City

Kolkata 700091, India

Tel : +91 33 3322 3700

Fax : +91 33 3322 3800

E-mail : contact@umitl.co.in

Website : www.umesl.co.in

CIN -L31300WB1997PLC085210

The Secretary

Bombay Stock Exchange Limited
Floor 25, Phirozeleejeebhoy Towers,
Dalal Street

Mumbai — 400 001

Re: Regulation 33- Unaudited Financial Results for quarter 'and half year ended 30"

September, 2016

Pursuant to the provisions of the Regulation 33 of the SEBI(Listing Obligations & Disclosures
Requirements), Regulations, 2015, please find enclosed herewith the Unaudited Financial
Results of the Company, along with the Limited Review Report by the Auditors on the
aforesaid financial result, for quarter and half year ended 30" September, 2016

Thanking you,

Yours truly

For Usha Martin Education & Solutions Limited

'L:/ (/;
// )

Debjit Bhattacharya
Director
DIN: 02560547

Enclosed: a/a



S. SWARUP & CO. ; 21, Hemanta Basu Sarani,
CHARTERED ACCOUNTANTS 3" Floor, Room N¢.303
Kolkata — 760 0601

Ph: 22130054, Fax: 22130055

Email ssc_gupta@redifimail.com

To

The Board of Directors

Usha Martin Education & Solutions Limited
PS Srijan Tech Park, 4% Floor

DN-52, Sector- V, Salt Lake City,

Kolkata - 700 091

Report_on l.,imited Review of the Un-Audited Standalone Financial Results of the
Company for the Quarter ended 30t September, 2016

1 We have reviewed the accompanying statement of Un-Audited Financial Results of
Usha Martin Education & Solutions Limited for the quarter ended 30 September,
2016. This statement is the responsibility of the Company’s Management and has
been approved by the Board of Directors. Our responsibility is to issue a report on
these financial statements based on our review.

2. We conducted our review in accordance with the Standard on Review Engagement
(SRE) 2400, Engagements to Review Financial Statements issued by the Institute of
Chartered Accountants of India. This standard requires that we plan and perform the
review to obtain moderate assurance as to whether the financial statements are free
of material misstatement. A review is limited primarily to inquiries of company
personnel and analytical procedures applied to financial data and thus provide less
assurance than an audit. We have not performed an audit and accordingly, we do not
express an audit opinion.

3. Based on our review conducted as above, nothing has come to our attention that
causes us to believe that the accompanying statement of unaudited financial results
prepared in accordance with applicable accounting standards and other recognized
accounting practices and policies has not disclosed the information required to be
disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 including the manner in which itis to be disclosed,
or that it contains any material misstatement.

For S. SWARUP & CO.
Chartered Accountants

(S.S. GUPTA)
Proprietor

Place: Kolkata Membership No.- 017897

Dated: 9% November, 2016 Firm Registration No. - 310089E




L -

USHA MARTIN EDUCATION & SOLUTIONS LIMITED

G- L34 300WE1997 PLEDBS210
Registered Office: PS Srijan Tech Park, DN-52, Seotor- ¥, Salt Lake City, Kotkata - 706 081
Tel: +41 33 33223700, Fax: + 91 33 33223800

UNAUDITED STANDALONE FINANCIAL RESULTS
FOR THE QUARTER & SIX MONTHS ENDED 30TH SEPTEMBER, 2018

Part ]
{ Rs in Lakh
|Particulars Quarter ended Haif Year ended Year ended
30-09-2016 3006-2016 30.09-2018] 30.09-2016 30.09-2015 | 31.03-2016
(Unaudited)] (Unaudited) (Unaudited) (Unaudited) gUnaudlud) {Audited
T lincome from Operations
{a} Net Sates / Income from Operations 58.23 §1.2¢ 31.50 108.48 51.97 130.78
(Mot of Excise Duty)
(b} Cther Operating income ,
Total Income from Operations {Net} 58.23 51.28 31.50 109.48 51.97 130.76
2 |Expenses
{8) Costof Materials consumed -
{b) Purchases of Stock AreTrade
{0} Changes in tnventorios of Finighed (Goods, - B
Work in Progress and Stock-n-rade
(d} Employee Benefits Expense 24 .61 31.26 4. 47 58.87 7224 131.60
(&) Depreciation and Amortisation Expense 8,30 585 567 10.86 11.82 23.98
i Rent 3.96 3,98 810 796 12,58 25,52
(g3 Consultancy 12.06 14 .41 12.82 26 47 78,42 61,35
{hy Marketing cost 0.64 274 B 328 . 1249
4y Other Expenses 28.04 18.62 45,77 48 68 6508 14%.78
Total Expenses 74.53 76.56 104.83 151.09 189.86 400.69
Profit/ (Loss) from Operations before Other Income, 3
3 nance Costs & Exceptional items (1:7) (16.30) {25.31) (73.33) (41.61) {137.89) {269.93)
4 {Other Income 1.68 167 372 3.35 6.15 8.92
§ |Profit/ {Loss) before interest & Exceptianal items {3+4) {14.62) (23.64) (69.61) (38.26) (131.74) (261.01)
6 |Finance Cost 9.79 9 .64 8.75 19 43 12.30 20.63
4 g;f)ltl(Lou} after interest but before “xceptional items (24.40) (32.28) 176 6} (57.69) (444.04) (290.64)
8 |Exceptionai items
9 |Profit / {L.oss) from Ordinary Aetivities pofors tax {T+8) {24 41) {33.28) (76.36) (57.69) (144.04) (290.64)
10 |Tax expense (Refer Note 2)
" l;l;; Profit / (Loss) from Ordinary Activiles after tax (8- (24.41) (33.28) {76.38) (87 .68) (144.04) {290.64)
12 1€ xtraordinary ltems (net of tax expense R, Nil) - - -
13 |Net Profit / (Loss) for the period {11-12 (24.41) (33.28) (76.36) (57.69) (144.04) {290.84)
14 |Share of Profit/ (Loss) of Assoctates . . - .
15 Minority Interest . *
Net Profit / {Loss) after taxes, minority mterest and ’
4.41 2 » B 44, 9084
iy share of profit/ {loss) of associates (1714418 {24.41) {33.28) {76.36) (67.69) (144.04) {290 .64)
47 |Pasc-up Equity Share Capital 264 16 264.16 264 16 26416 284 18 284 16
(Re. 1 per share) I RGIEE T RATIEN WAt SN D SSERSRIMAIMAE SRR S e GRS o
18 |Reserves excluding Revaluation Reserve s as per
Balance Sheet of provious accounting year . - 1,387 58
16G()|Eamings Per Share (before extraordinary items)
{of Re. 1/ each) (not annualiser)
{#) Basic {0.08) 10.13) (0.20) L {0.22) (0.55) (1.10)
{3y Dituted {£.08) {043 (0 28) {0.22) {0 55) (1.10)
1g(fEamings Per Bhare {after extraordinary items)
{of Re. 11- each) (not annualised)
{a) Basic {0.08) {0.13) {0.28} 16223 {0.65) {1 10)
{b} Diluted {0.09) {©.13) {0.29) (0.22) {0 85) (1.10)




Part il

A [PARTICULARS O'F SHAREHOLDING
1 [Public Shargholding -

-Number of shares 1,32,38,277 27 18227960 1 142,386,277 | 13227960} 13235616
Percentage of Sharehoiding 50.10% 50.10% L0, 08% 50.10% 50 08% 50.10%
5 [Promoters and promoter group sharenotdie s
a3 Pledged/Enoumbared
- Number of shares 5 2 g
Peropntage of shares ¥ . ¥ .

a8 a % of the tota! shareholding of . " » e
promoter and promoter group) . ., . & 2
- Percentage of shares . . - *
tas a % of the total share capital of - i 4 g o ¥
the company) N ’ % a ”

by Non-encumbered
. Number of shares 1,13,80,078 | 1,13.80,079 $.13,88.396 | 1,13,80,079 113,688,396 F 1,13,80,740
- Percentage of Shares 100 00% 100 00% 1H0.00% 100.00% 100.00% 400 00%

(as a % of the total shareholding of
promotes and gromoter QoM

- Peroentage of Shares 45 8% 43.08% 43.14% 43.08% 43 11% 4% 08%
(as a % of the totai share capital of
the company)

B INVESTORS COMPLAINTS

Pending at the beginning of the quarter

Received during the quarter

Disposed off during the quarter P

Pemaining un-resolved at the end of the quarter

R

Notes
4 The above Financial Results, after raview by the Audit Commitiee, have been approved st taken oo record by the Board of Directors at their meeting
hald on Gth November 2016, The Statutory Auitors of the Company have rondustod Limited Review of the above Financial Statements

2 The Company hes Unabsorbed Depreciation and Business Logs available for set off under the Income Tax Act, 1061, Howsever, in view of inablity 1o
assess future table income. the extent of net deferred tax assets which may be ndjusted in the subseauent year is not ascertainable with virtuat
martainty &1 this stage and acaerdingly the same has not heen recognised i the poenunts o consideration of prudence.

3. Satotory Augitors have provided an Lrrned fisd aptnion on the Financiat Resuits.

4. Bravioys quarters' / years’ figures have heen reagToped / e arranged WhErEVET NE

For Usha Martin Education & Sotutions Limited

¥,

I
o A b

Vinay Kumar Gupta

Wwhole-time Director

DIN: 00574685

Place | Kolkata
Dated :November §, 2016



USHA MARTIN EDUCATION & SOLUTIONS LIMITED
CiN- L31300WB1997PLC085210
Registered Office: PS $rijan Tech Park, DN-52, Sector- V, Sait Lake City,
Kolkata - 700 091, Tel: +81 33 33223700, Fax: 484 33 33223800
Standalone Statement of Assets & Liabilities
{Rs in Lakh)

Particulars [ 300916 | 31-03-16
__Unadited Audited

A |EQUITY AND LIABILITIES

1 iSharehoiders' Funds

{a) Share Capital 264.18 264 18

{b} Reserves and Surplus 1,328.90 1,387.59

{c) Secured Loan - .

(d) Unsecured Loan - -

{g) Money received against Share Warrants - -
Sub-total - Shareholders Funds 1,694.06 | - 1,651.75 |

Share Application Money pending aliotment “ %

3 Minority Interest

s

4 {Non- Current Liabilities |
{a) Long Term B¢ rrowings w .
{b) Deferred Tax Liabilities {(nef) - -
{¢) Other Long Term Liabilities

883 1045

(d) Long Term Provisions ;
Sub-total - Non Current Liabilities 993 1045
5 {Current liabilities
(a) Short Term Borrowings 276.34 276.02
(b) Trade Payabies 73.69 57.67
{c) Other Current Liabilities BT 73.52
(d) Short Term Provisions . 67.86 67.86
Sub-total - Current Liabilities quwWSOG.M 475.07
TOTAL - EQUITY AND LIABILITIES ‘ 2,410.80 2,437.27
B |ASSETS
1 INon-Current Assets
{a) Fixed Assets 197.68 215.01
(b) Goodwill on consolidation . P
{¢) Non- Current Investments 1,605.00 1,605.00
(d) Deferred Tax Asdets {net) - ,
(e} Long Term t.oans & Advances 31.20 3247
() Other Nep-Current Assets 18,85 19.60

Sub-total - Non- Current Assets 185273 1,872.08

2 |Current Assets
{a) Current Investments - “
{b) Inventories . &
{c} Trade Receivables 57.74 56.61

(d) Cash & Cash Equivalents 8.31 16.92
{8) Short Term Loans & Advances 163.82 191.66
(f) Other Current Agaats : -

Sub-total - Current Assets| 257.87 265.19

TOTAL - ASSETS|  2,110.60 |  2,137.27

Previous years' figures have heen re-grouped / ra-arranged wheraver necessary
for Usha Martin Education & Sotutions Limited

s N L

e il PR

( gﬁ’" K Vinay Kumar Gupta

Place : Kolkata { \ ------ 100 Whole-time Director
Dated ‘November 9, 2016 \% DIN: 00574865

P v



S. SWARUP & CO. 21, Hemanta Basu Sarani,
CHARTERED ACCOUNTANTS : 3" Floor, Room No.303
Kolkata — 760 01

Ph: 22130054, Fax: 22130055

Email ID: ssc gupta@rediffmail.com

To

The Beoard of Directors

Usha Martin Education & Solutions Limited
PS Srijan Tech Park, 4t Floor

DN-52, Sector- V, Salt Lake City,

Kolkata - 700 091

Report on Limited Review of the Un-Audited Consolidated Financial Results of the
Company with its subsidiary for the Quarter ended 30t September, 2016

1. We have reviewed the accompanying statement of Un-Audited Financial Results of
Usha Martin Education & Solutions Limited with Usha Martin Education Pvt. Ltd. for
the quarter ended 30t September, 2016. This statement is the responsibility of the
Company’'s Management and has been approved by the Board of Directors. Our
responsibility is to issue a report on these financial statements based on our review.

2. We conducted our review in accordance with the Standard on Review Engagement
(SRE) 2400, Engagements to Review Financial Statements issued by the Institute of
Chartered Accountants of India, This standard requires that we plan and perform the
review to obtain moderate assurance as to whether the financial statements are free
of material misstatement. A review is limited primarily to inquiries of company
personnel and analytical procedures applied to financial data and thus provide less
assurance than an audit. We have not performed an audit and accordingly, we do not
express an audit opinion.

3. Based on our review conducted as above, nothing has come to our attention that
causes us to believe that the accompanying statement of unaudited financial resuits
prepared in accordance with applicable accounting standards and other recognized
accounting practices and policies has not disclosed the information required to be
disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 including the manner in which it is to be disclosed,
or that it contains any material misstatement. -

For S. SWARUP & CO.
Chartered Accountanis

el

{(S.S. GUPTA)
Proprietor

Place: Kolkata : Membership No.- 017897

Dated: 9t November, 2016 Firm Registration No. - 310089E




LISHA MARTIN EDUGCATION & SOLUTIONS LIMITED

Cid- L31300WB1997PLC085210
Registered Office: PS Srijan Toch Park, DN-82, Sector- ¥, Salt Laka City, Kolkata - 700 091
Tol: #8133 33223700, Fax: + §1 33 33223800

UNAUDITED CONSOLIDATED FINANCIAL RESULTS
FOR THE QUARTER & SIX MONTHS ENDED 30TH SEPTEMBER, 2016

Part i
{Rs in Lak
|Pmk:uLa_rs Quarter ended i Half Year ended Year ended
30-09-2016] 30-06-2016]  30-09-2015§ 30-06.2015]  31-03-2016
{Unaudited)] {Unauditedjl {Unaudited Unaudited Audited
1 |income from Operations
(a) Net Sales / income from Operations 8823 §3.78 34 00 111.98 56.97 140.76
{Net of Excise Duty}
() Other Operating Income - B »
Totai income from Operations (Net) 58.23 53.75 3ap0) T 8597 140.76 |
2 jExpenses
(&) Cost of Materiais consurned . " 3
(b} Purchases of Stock-n-Trade N . <
@y Changas i inveniones of Finished t3nonds, « . ¥
Waork in Progress and Stock-indrade
(¢} Empioyee Benefits Expense 2580 3342 34 47 5922 7221 139 99
{e) Deprediation and Amoriisation Expense 5.30 585 567 10.85 1162 23.98
i Rent 3.98 3.48 €10 796 12.58 25.52
{g) Consultancy 1243 14,47 14 86 26.90 30.62 63.70
{h) Marketing cost 0,54 2.74 3.28 12.49
iy Other Expenses 2878 19.27 47 52 48.02 89,04 149,11
Total Expenses 76.80 79.43 108 72 166.23 186.07 414.79
Profit / {Loss) from Operations before Other income -
3 Einance G & Gusantlonst werie (4,21 (18.57) (25.68) (74 72) (44.25) {139.10) (274.03)
4 |Other incotne 3.94 3.91 L 67 7.85 9.99 1541
§ |Profit / {Loss} before Interest & Exceptional iteme (344) (14.63) {21.77) {69 08) (36.40) {129.11) {258.62)
6 [Finance Cost 9.79 9.64 678 19.43 12,30 29 63
4 :roml (L.oss) after Intarest but before Exceptional Hems (& (24.42) (34,41 175 60} (65.63) (141.41) (288.25)
8 _jExceptionsl tems
9 |Profit ! fLoss} from Ordinary Activities hefore tax (748} (24.42) {31.41) (75 80) (55.83) {141.41) (288.28)
10 |Tax expense (Refer Note 3) . 058 C17 058 0.80 072
11 [Net Profit 1 {Loss) from Ordinary Activities after tax 640} {24.42) {31.99) (75 97) (58.41) (142.21) (288.97)
12 JExtraccdi ftems (net of tax expense Re. hib - “ - .
13 [Net Profit/ (Loss) for the poriod {11-12} (24.42) (31.99) (75 97) {56.41) {142.21) (288.97)
14 [Share of Profit / (L.os8) of Associates - - . * *
18 [Minority interest : %
Net Profit/ {Loss) after taxes, minority intarest and ahasre 5 $42.24 288.97
16 ot profit ! fiossl of nasociates (13514245} (a4.43) {34.99) {76 97} 156.4%) {142.21} { )
17 [Pat-p Bquty Share Capital 264.16 264,16 264 16 264 15 264 16 264.16
- |Re. 1 per shate) __ 4 : b ORI i)
16 JReserves excluding Kevaluation Resérves ag per
Baiance Sheat of previous actounting year 1,432.66
19()[Eamings Per Share (before exiraordinary items) "
(of Re /- aach) (not annuslised)
{a) Basic {0.0%) {0.12) 0 29) {0.21) {0.64) (1.09)
{b} Difuted £ 09) (0.12) {0 29) (0.21) (D 54); (1.09)
19¢ilEarnings Per Share (after sxtraordinary tems)
(of Re. 1 each) (not annualised)
{a) Basic {0.09) {012 {029} {6.21) {0.54} {1.09)
() Difuted £ 0%) {8.12) (i 28Y {a.21) {G.84) {1.08)




Part Il

A |PARTICULARS OF SHAREHOLDING
1 {Public Sharehoiding -

HNumbaer of shares 43236277 | 1,32.28277 1.32.27 960 1,32,36,277 1,%2.27 960 1 13235818
Parcentage of Sharehoiding 50.10%: 50 10% 50 8% 50 10% 50.08% 50, 10%
2 'onmohla and promoter group shareholding
a3 Plodged/Bneumbered
- Number of shares ’ % » ¢
- Parceniage of shares . » . :”
{@s @ % of the total shareholding of - - » " .
provoter and promoter groupt . # "
- Percentage of shares " ! » PR o
(a8 2 % of the total share capital of . . “ R ¥
the company) a ’ " ¥ ol
b} Non-encumbered
- Number of shares 1,13,80,079 | 41380079 4,13,88.986 1.13,80,079 £,13,88.366 1 1.13.80,740

- Porcenage of Shares 100.00% 100.00% 100 0% 100.00% 100 20% 100.00%
(@8 a % of the total sharehoiding of
promaoter and promoter grotip)

- Percentage of Shares 43 08% 43.08% 43 1% 43.08% 43,11%) 43 OB%:
(a8 & % of the totai share captal of

1he compan
B WVE§?3§§ E&ﬁﬁmms

Pending at the beginning of the quarter .
Recaived during the guaner

Disposed off during the quarnter

Ramaining un-resoived at the end of the quaner

LS

Notes
1. The above Financiol Results, aer review by the Audit Committes, have been approved and taken on ravand by the Board of Directors at their meeting heid
on Sth November, 2016, The Statutory Auditors of the Company have conducted Limited Raview af the above Financial Stataments

2 The abeve consofidated fnancial resulte have been sompiied by fofowing the prnciples set et it e Aceounting Slandard 21 "Consofidated Financial
Statements”

3. The Company has Unabsorbed Depreciation and Businese Loss available for set off under the income Tax Act, FOEY begever in i of inabilty o aesess
fudure taxabds ineeme, the extent of net defarred Lax nosets whish may be adjusted in the subsequent ear is not ascertainable with virtusl cortainty at thie
stage and accordingly the same has not been recognised in the acoounts on consideration of prudence,

4 Stetutory Auditors have provided an unmodified opinion on the Financiat Results.

5. Previovs quaners { years’ figures have been re grouped | ro-arranged wherever necessary.

8 Pursusnt to amendment in clause 41 of the Listing Agreemert, the particutars of Tumover, Profit befo'e Tax anc Profit alter Tax on Standalone basis are
furnished hereunder

Particulars - Guarier ended " Hall Year ended [ Year ended
30-00-2016]  30-06-2016]  30-09.2016]  30-09-201 8] 30.08.201 8{ 31.03-2016
(Unaudited) | (Unaudited) | (Unaud) ed) {Unaudited) (Unauditod) {Audited)
Turnover ! 5128 3750 109.48 51.97 13076
Prrofitft, oss) bators Tax {33 28) (7 38) (67 69) {144 04) (260 64)
Profit/(Loss) after Tax (33.28) (736 (57.69) (144.04) {290.64
s Ear Usha Martin Education & Soiuﬂom).jn}bd
4 - "4 ‘
AR 463 Apn
} Vinay Kumar Gupta
Place : Kolkata Whole-time Director

Dated :November 8, 2016 DIN: Q0874665




USHA MARTIN EDUCATION & SOLUTIONS LIMITED
CiN- L31300WB1897PL.C085210
Reg. Office: PS Srijan Tech Park, DN-52, Soctor- V, Sait Lake Clty, Kolkata - 700 091
Tai: +84 33 23223700, Fax: +94 33 33223800
Consolidated Statement of Assets & Liabilities

{Fs in Lakh)
Particulars {30-09-16) (31-03-16)
2 Unaudited Audited
A |EQUITY AND LIABILITIES
1 {Sharehoiders’ Funds
{a) Share Capital 264,18 264.16
{b) Reserves and Surplus 1,376.26 1,432.66
{¢) Secured Loan -
{¢) Unsecured Loan
(@) Money received against Share Warrants r o
Sub-total - Shareholders Funds 1,640.42 1,696.82
2 |Share Application Money pending Aliotment - -
3 [Minority interest -
4 |Non- Current Liabilities
{a) Long Term Borrowings - -
{b) Deferred Tax Liabilities (nef) - -
{¢) Other Long Term liabilities . -
_(d) Long Term Provisions 9983 10.45
Sub-total - Non Current Liabilities 9.93 10.45
5 {Current Liabilities
{@) Short Term Borrowings 276.34 276.02
{a) Trade Payabies 74.92 58.43
(o) Other Current Liabilities 78.45 7197
{¢) Short Term Provisions 87.85 76.72
: Sub-total - Current Liabilities 497.56 483.14
TOTAL - EQUITY AND LIABILITIES 2,447.81 2.190.41
B |ASSETS
1 iNon-Current Assets
(@) Fixed Assets 197.68 2186.01
{b) Goodwill on conselidation 5 fo
{c) Non- Current Investments 1,550.00 1,560.00
(d) Deferred Tax Assets (net) - -
{e} Long Term Loans & Advances 31.48 83.33
{f; Other Non-Current Assets 18.85 19.60
Sub-total - Non- Current Assets 1,798.01 1,817.94
2 |Currert Assets
{a) Current investments - -
{b) inventories - -
(¢} Trade Recelvables 57.73 88.61
{d) Cash & Cash Equivaients £.42 28.18
{e) Short Term Loans & Advances 28575 287 68
() Other Current Assets » -
Sub-total - Current Assets 348.90 37247
TOTAL - ASSETS 2,147.91 2,190.41

Previous years' figures have been

Place : Kolkata
Dated :November 8, 2016

re-grouped [ re-arranged whergver necessary

For Usha Martin Education & Solutions Limited

LAV :_j -~ "

Vinay Kumar Gupta
Whole-time Director

DIN' 00574665

ey Mﬂ»fz ta WY
p—y w3
AT . :«:x«‘)’”‘*}“; i

w4 atUD o
f{w 2~ ® A\
P % e AN



