November 19, 2016

BSE Limited
Phiroze Jeejeebhoy Towers
Dalal Street, Mumbai - 400 001

Scrip Code: 517214

National Stock Exchange of India Limited
Exchange Plaza, Plotno.C/1, G Block
Bandra -~ Kurla Complex, Bandra (E)
Mumbai - 400 051

Scrip Code; SPICEMOBI

Sub: Un-audited Financial Results for the Quarter and half - year ended
September 30, 2016 and Limited Review Reports thereon

Dear Sir,

In pursuance to Regulation 33 of the Securities and Exchange Board of India (Listing Obligations
and Disclosure Requirements) Regulations, 2015 (herein after refer to as ‘Regulations’), please
find enclosed herewith the Un-audited Financial Results both consolidated as well as standalone
for the quarter and half - year ended September 30, 2016, as reviewed by the Audit Committee
and approved by the Board of Directors of the Company in their respective meetings held on
November 18, 2016 and November 19, 2016 respectively. The Limited Review Reports issued
by M/s S.R. Batliboi & Co LLP, the Statutory Auditors of the Company, on both the results
consolidated as well as standalone, are also attached.

The said Board meeting commenced at 10:10 am and concluded at 5:40 p.m.

As required under Regulation 47 of the Regulations the extract of the results are being
published in the newspapers.

You are requested to kindly take the above on record and acknowledge receipt of the same.
Thanking you.

Yours faithfully,
For Spice Mobility Limited

[ Seclor1zs | '
2  Noids 261304

Company Secretary

Encl: As above
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Uraudpted Consolidated Financlial Rexalts for the guapter and sis months pericd ended September 30, 2016

Budh Nagar , Uttar Pradesh
o

{Rs. Iy Lakhs}
STATEME SOLIDATED UNAUDITED FINANCIAL RESULTS FO ERAND SIX MONTHS PERIOD ENDED SEFTEMBER 30, 6
St.No. Particulars Consolidated
3 months ended . Bmonths ended
30.00,2015 30.09.2015
Unatdited] {Uinaudited)
Income fram Operations
a. Net Salesfincome from operation 29,955 31,555 47,958 51,510 98,854/
b. Ciher Operating Income 154 134 4 288 47
Total income from Gperations (net) 30,109 31,689 47,999: 61,798/ 94,901
2 |Fxpenses
a. Purchase of stock in trade 21,838 22032 38,532 43870 5,788
b. Changes in inventories of stock-in-trade 6871 2,033 (3,184} 2714 1
¢. G ion of Raw Materials and components - - _
¢, Employee benefils expense 2,249 2,570 2,721 4,828 £,533
d. Deprecialion and amoriisation expense 801 556 683 1187 1,408
e.Connectivity and Conlent Cost 2,386 2,007 1,948 4,463 3,825
. Branding Expenses 107 219 652 326 1,357
q. Fair Valuef{Profit¥Loss on sale of investment in shares / tnit of mulual fund unlts (390 225 {308} (165} {306)
h. Other sxpenses 2,837 3,697 6,373 6,534 11,435
Tolat Expenses 26,309 33,458 48,409 63,757, 99,140
3 [{Loss} from operatichs hefore other income, finance costs and exceplional items (1-2} {20m {1,769) {410) {1,989) (2,239)
4 |Otherincome 429 310 336 739 722
5 |Profit{Lass) from ordinary activities before finance costs and excepiional items [3 + 4) 229 (1.459) (74} (1,230 1,617
8 |Financa Gosts. 170] 159 B3 az29] 139
7 |Profit/{Loss) from ordinary activitios aftor finance eosts but before exceplional ifems (5 - 59 (1.618) {137) (1,559) {1.856)
g%
a fonal ltems
-_Provision for diminution in valug of Leng term investment in an @ssocials company (282) {500} - 782} -
9 |[Loss} from ordinary activitles before taxes {748} (223) (2,418) {137} (2,341) {1,656}
10 |Tax expanse 236 182 352, 428 &77
11 |Mot (Loss} from ordinary activities after tax {9 - 10} {459) (2,310) {468) {2,768) {2,233)
42 |Exiraordinary items [net of tax expense } - | - ! -
13 |Mof {Loss) for the peded (19 + 12} {459y 2,310} {488} (2,769); {2,233}
34__|Share of Profitf{Loss) of and a joint yepturo {13 (46} (8) (47} 8
16 |Minerity Interest (55) 70 3 (751 T
16 |Met (Loss) after 1axes, minority interest and share of profit / {oss} of associatos/joint {38s) (2,378} {500) {2,741) 2,238)
venture (13 + 14 - 16
17 |Met [Loss) aker laxes, minority Interest and share of profit ! {loss} of associatosijeint {63) {1,876} {500) {4,959) {2,238)
vanture but before Hems {168}
18 |Other Comg 655} | d relating to folnt {70) (432} - {502) -
12x)) (QC])
19 [Share of minosity interest in other loss) 126] 1164} - 1180) -
20 |Total C: 1il Loss {after tax) {409) {2,844} 600] {3,053}, {2,238}
24 _|Pajd up Equity Share Capitat {Face value of Rs.3/ each} {refes 5,420 5420 5,420| 5,420 5,420
22t |Earnings Per Share (in Rs.) (befors extraordinary items) (of Rs. 3/- Each) (Not
Annualised’
a) Basle {0.20} {1.32) (0.28) (1.82) (24
b} Dijuted (0.20} (1.32) 0.28 1.5 {1.24)
22i |Earnings Par Share (in Rs.) (after extraordinary items) (of Rs. 3/- Each) (Mot Annualised)
a) Basic {0.20} (1.32) {0.28) (1.52} {124}
] Diutad {0.20} (1.92) 0.28 (1523 {1.24)
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SEGMENTWISE REVENUE., RESULTS, ASSETS AND LIABILITIES UND! EGULATION 33 OF SE8! (LISTING OBLIGATIGNS AND DISGLOSURE REQUIREMENTS) REGULATIONS, 2015
- [Rs. In Lakhs)
SlLNo Partfeulars lidated
) 3 months ended 6 months ended
30.09,2016 3 30.05.2015 30.09.2016, 30.08.2015
s { i (Unaudited) { ) {u
1 |Seament Revenue (Nat);
a | Mobile Devices 23,756/ 41955 48,302| 85,135,
b | Services 6414 6,208 12,633 12,064
Total 43,164 61,935/ 07,196
Lass : inter-Segment Revenus 81 165 137] 285
et salesl] From & it 30,109 a1 Qﬂl 47,899 51,748 86,20
2 § t Resulls -jl oss} before tax and Interest: ]
a | Mobile Devices {574 (1413 (645} {1,287} {2.040%
b_ | Services 350 200, 330 550 238
Less: Financs Costs {170 (169} {64) (3201 (140},
Less - Other unallocable expense nel of unallocable incoma 171 1746} 242 {575 184
Total (L.ass) Before Tax i'22_3|{ {2.118) {137} (2,241) {1,657)
3 it Assets: I
a__| Mobils Devices 8,603 10,831 26,889 8,603/ 28,880
b} Services 19,372 19,027 18,829 18,372 18,829]
Unallocated 29,7381 78,704 37,259| 29,739) 37,259
Total 57.714. £8.452) 82,977 57,714 82,977
4 t Liabilities;
a_ | Mobils Devices 14,282 15,398 37,478 14,882 37.478]
b Sefvices 7,873 6,827, 5,041 7873 8,041
Unallocaled B.877 5,342 4,886 6877 4,608
Total 29,732 31,837 45.41_5| 23,732 8,418
Noles
. 1 The above resulis were reviewed by the Audit Comeitles in its meeting held on November 18, 2016 and approved by the Board of Directors in its mecting held on November 19,

2016,

2 The Consolidated Financial rosults for the quarter ended and six months peried ended September 30, 2016 represents consolidated results of the Company;, its subsidinries, joint

3
4

H

venture and associales .

Provision lor income tax is inclusive olf nel of deferred lax charue! credit and tax adinstments for earlier vears.

The Group kas adopted Indian Accounting Standards ("Ind AS") from 1st April, 2016 and accordingly the financial resulls have been prepared fa secordance witls the recognition and
measnrement principles loid down in the Ind AS 34 interim Financial Reporting preseribed under Section 133 of the Companies Act, 2013 read with the relevant Rules issued
thereunder and the other accounting principles generally accepted in India. Finaneial results for the all the pedied hove been prepared in accerdance with (he secognition and
measprement pringiples of Ind AS 34. The date of transition to Ind AS is st April, 2015, The impact of transition has been accounted for in opening reserves. The ind AS compliant
financial resufts for the previous year ended 3 1st March, 2016 have nol been provided, as per the exemption provided vide SEB! circular no, CIR/CFD/FAC/62/2016 dated July 5,

2016,

Key Standalone Financial Tnfermation is given below:

{Rs. In Lakhs)

Particulars

3 months ended

& months coded

(Unaudited)|

i) Sy

et Sales / Incowme from Operation

5426

6452

11,508 2052

vl T oss) ot Las.

187,

295}

£108) {240

Net Prafitil aced after oy

200

{205}

{9%) {240

6  The paid up cquily Share Capilal of the Company is Rs.6836 lnkhs, However, taking a tonservalive interpretation of "Ind AS 32", the paid up equity share copitai hes been reduced

by Rs. 1,416 lakhs being he face value of 47,202,967 equity shares of Rs. 3/ each held by two trusts viz. Independent Non Promoter Trust and 3adependent Non Promeler (Spice

Employee Beselit) Trusl,

7 The auditors have conducled timited review of the financial results lor the quarer and perod cnded Seplember 30, 2016, The IND AS cempliant corresponding figures for the guarter
nd peried ended September 30, 2413 have nol been subjecled to limited roview or audit. However, the management of the Company has exercised accessary dug diligence te ensure
thal such finencial results provide 8 true and fair view of its affirs,

&  Reconcifiation of statement of Profit and Loss between Ind AS and Indian GAAP for the grarter and six monihs period ended 30,0%.2015

(Its, Ln Lakhs)

Quarter ended, Six manths;

30.09.2015 ended

S.No|Nature of Adjustments 30,09.2015
Net Loss as per Indian GAAP (623} (2,383}

1__ | Effect of siraight lining of rent reversed {90) {92

2 _{Efec1 of discounting of securily deposit paid
- Rent Expense (8) (18
- Other Income 9 19

3 __|EiTec1 ol discounting of security deposit received
- Rent income 2 4
- Finanee Cosl [{}]} [

4 _{EiTect of measuring wnits of mudual fund investmenls af fair value through profit & loss 108 105

5 _|Eilect ol measuting equity invesimenls at fair value through profit and loss 172 198

6 Efiect of mark lo markel adjustment on open [Breign eurency forward conlracls {40) {403}

7 __§{Tax impact of above adjustments {28) {28}
Net foss as per Ind AS 124 145
Totat Camprehensive Loss for the period (499} {2,238)|
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The Company has provided an impairment loss of Rs. 383 Lakhs in respect of an investment in property ewned by the Company, as on the date of transition under Ind AS i.c.

©1.04.2015 and as a result, recorded a reduction in the carrying value of the properly.

“Fliere is a possibility that these financial resutts nuiry require adustasent befora constituting, the final IND AS financial stalements as of and for the year ended harch 3%, 2017 duc to
change jn financial reporting requirczents arising from new or revised slandards or interpretations issued by Ministry of Corporate AfTairs or changes in the use of ong or more

optional exemptions from respective application as prrmilted snder IND AS 101

11 Iavestment/Divesiment/Encorporatian
(iy  Spice Online Private Limited (SOPLY), a wholly owned subsidiary of the Company, at its meeting held on August 17, 2016 has made allotment of requisite number of equity shares te
New Idea Iy Pre Limited, Singapore (Digitone), a 100% subsidiary of Beijing Digita! Telecom Company Limited, China. Consequent to (his, the said company has acquired
59% stake in SOPL and accordingly 48% of the consolidated net worth of SOPL after considering the consideration paid by Digitenc ageregating (o Rs.3,834 lacs has been debited 1o
non<controtling inferest.
(i) Subscquent to quarter end,
{a) The Company has incorperated a wholly owned subsidiary Company in the name of 'SPICE IOT SOLUTIONS PRIVATE LIMITED"
(b) Spice VAS Advica Pis. Limited, a step dowz subsidiary of the Company, has acquired 100% stake in SVA {Mauritius) Private Limited. C ] 1o the said acquisition, SVA
(Mauritius) Privale Limited become a wholly owned step down subsidiary of the Company.

(iil} Spice Digitat Lirnited (SDL), a subsidiary of the Compasy , has divested its entire equity stake constituitng 26% of sharc capital in Vavia Technologies Private Limited (Vavia} during
the current qrarter, gain on sate of investrent of s 11 Lakhs has been credited fo the statemeat of profit and loss.

12 The Company has reclassified gain / Joss on investment in cquity shares due to fair value / reafisation to the staterent of profit and loss which was carlier classified as fair value
through ather compreheasive income (QCI) in the previous quarter / cormesponding previous period. Accordingly gain / loss duc to fair value / realisation has been faken to statemenl
of profit and loss,

13 Pravious nerind’s fioures have been reerouncd andfor recast wherever considered necessary to conform to the curent veried oresentation.

By order of the Boazd
Splee Mohility Limite:
Dated Nevember 19, 2016 D
Place : Noida . O]
y I
| C;},é(
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STATEBENT OF ASSETS AND LIABILITIES

(Rs. In Lakhs)

Pariiculars

Asat
Hall year ended
30,09,2016

Unaudited

Assels

Nail-curresnt assets

() Property, plant and equipment 5,927
(b) Capital Werk in Progress 274
{c} investment Property 4,871
(d) Goodwiil on consolidation 5,225
(¢) Other Intangible Assets 616
() Intangible Assets under Development 4
{g) Financials assets
{1} Investmenis 330
(i) Loans 324
{1ii) Others 1,166
{h) Deferred tax assets 112
(i) Other Non Current Assets 449
(j) Non Cuerent Tax Assels 1,384
Total Non-Curvent Asseis 20,682
Curerent nssets
(a) Inventories 2811
{b) Financial Assels
(i) investments 954
(i1} Trade Receivable 8,129
(i11) Cash and cash equivalents 7,330
{iv) Bank Balances other than (i1} 6,769
{v} Loans 177
{v1) Others 4,354
{¢) Current fax Assets 3,712
(d) Other Current Assets 2,756
Total Current Assets 37,032
‘Fatal Assets 57,714
Equity and liabilities
Equity
(a) Equity Share capital 5420
(b) Other Equity 23,179
(¢) Non Controlling Interest (617)
Total Equity 27,982
Liabilities
Non-Curvent Linhilities
{a) Financial Liabilitics
(i) Romowinps 354
(i1} Other financiat liabilities 454
{b) Provisicns 356
{¢) Deferred tax liabilities 32
(d) Other 62
Toial Liabilities 1,258
Current Liabilities
(&) Financial Liabilities
(i} Borrowings 5,593
{ii) Trade payables 15,672
(1ii) Qther financial tiabilives 1,865
(b) Other Current Liabilities 4,608
{0) Provisions 1,194
{d) Current 'Fax Liabilities i02
Total Current Liabilities 28,434
Total Equity and Liabilities 57,714

e LA
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SPICE MOBILITY LIMITED
Regd. Office ; § Global Knowledge Park, 19A 8198, Sector - 125, Nolda 201301, District Gautam Budh Nagar , Uttar Pradesh
Emali Id: cempllanceolticer@smoblliity,in, Webslte: www.splcemobility.in
Tei: +81 120 3365131, CIN No - L72300UP4986PLCD0B44E

audjted Standalone Financla ults for the quarter and six moaths perlod September 30, 2018
{Rs. In Lakhs})

STATEMENT OF STANDALONE UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND SIX MONTHS PERIOD ENDED SEPTEMBER 30, 2016
SL.No. " Particulars ) ) )  Standalone
3 months ended 6 months ended
30.08,2016| 30.06.2015 30.09.2018 34,09,2016 30.09.2015
Unaudited| Unaudited Unaudited Unaudited Unaudited
1 Income from Operations
Nat Salesfincome from operalion 5426 8,482 2.052 11,908 2.062
Taotad Incore from Operations {net} 5,426 6,482 2,052 11,808 2,062
z Expenses
a, Purchase of stock-in-lrada 5,292 5,352 2,013 11,644 2013
. Changes in inventarias of stock-in-lrade t 0 (4) 1 (4}
<. Employea benefits expenss ) j 71 52 56 123 246
d. Depracialion and amortisalion axpensa 147 176 1591 323 37
€. Renl expandilure 78 78 84 156 168
f,_Fair value f (Profil} / Loss on sale of inveslmant in equity shares ] (273) 251 {171} {22} (198)
g. Olier sxpansas 380 207 209 587 418
Total Expenses ] 5,696 7116 2,378 12,812 3,022
b} {Loss} from_operations beforo othor income, finance costs and excoptional ltems {1-2) (2rg) (634} {326} (904} (970}
4 Other Income ] 475 344 a8t 818 735
5 Profit { {Loss) from ordInary activitles before finance costs and exceptional tems (3 +4) 2066 {290) 55 {85) {235}
6 Finance Cost 5 5 3 10 5
7 Profit! {Loss) from ordinary activities after finance costs but belore exceptional itoms (5 - 6) 200 {298) 52 {96) {240)
8 Exceptional ifems
- Ravaersal of provision / {Provision] for diminulion in lhe value of investmenls {13} - - {13) -
] Profit [ {Loss} from ordinary activitios hefore tax (7 - 8) 187 (296} 62 {108} {240)
190 Tax expense/{cradil) {13} - - {13) -
11 Net Profit / (Loss) from ordinary actlvities after tax (9 - 1¢) 200 [296) 52 (95) {24¢)
12 Extraordinary items (pet of tax 2xpense) - - - -
aK] Net Profit / (Loss) for the period (11 + 12) 200 {295) 52 (95) {240)
4 Cther Cemprehenslve incomeX{l oss) (afer tax]} {OCH - - -
15 Tolal Comprehensive Incomei{Loss) {altes Lax) 200 {295) &2 195) {240}
16 Paid up Equity Share Capitat (Face value of Rs.3- each} {Refer nole 4) 5,420 5,420 5,420 5,420 5,420
17 Earnings Per Share {In Rs.} (before extraordinary items) {of Rs, 3/- rach) {not annualised)
{a) Basic G.11 {0.16} o.03 (0.05} (0.13)
{b} DHuted C.11 {0.16) 2.03 {0.05) {0.13)
17ii  [Earnings Per Share (in Rs.} {alter extraordinary iterms) (of Rs. 3/- each) {nol annualised) y
{a) Basic 0.1 {0.16) a.03 {0.05) {0.13}
(b} Dituted 0.1 {0.16) 0.03 {0.05) {0 13)
Notes :
1 The zhove resuls were reviewed by the Audit Committee 1 its megting held on November 18, 2006 and approved by the Board of Directors in its mecting held on Moyember 19, 2016,
2 The Company has adopred ndian Accounting Standards ("Ind AS"} from 1s1 April. 2016 and accordingly the financia? results have been prepared in accordance with the recagnition and measurement principles lad down

in the Ind AS 34 interim Financial Reporting prescribes] under Section 133 of the Comipanies Act, 2013 rend with the relevanl rules issusd thereunder and the other accounting principles generally aceepted in India
Funactad results for all the period presented have been prepored in accordance with the recognition and weasurement principles of Ind AS 34, The date of transilion to Ind AS is st April, 2015, The impact of ansition has
been accounted for in opening reserves and the comparanive period las been reinstaied accordingly The Ind AS compliant financial results for the previous yvear ended 3 15t Mareh, 2016 have not been provided, as per the
exemption given in para 2.6 T(1i) of the SEBI circular no. CIR/CFDFAC2/2016 dated 05.07.2016

3 As the Company's business activities fall within a single primary buswness segment viz. "Mabile Devices Business”. the disclosure requirement of Indian Accountng Standard (ind AS-108) 'Operating Segments *
prescnbed under Secuon 133 of the Comparses Act, 2013 read wilh Ihe relevant rules issued thereunder

4 The paid up cquity Share Uapital of the Company is Rs. 6836 fakhs. However, 1aking a conservative interpretation of “Ind AS 32", the paid up equity share capisal has been reduced by Rs.{ 416 lakhs being the face value of
47,202,967 equity shares of Rs. 3/- each held by two trusts viz. Independent Non Promoter Trust and Independent Nen Promoser (Spice Employee Benefit) Trust
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5 The Company has during the quarter, reclassified gain f Joss on investment in equity shares due to fair value / realisation 1o the slatement of profit and keis which was earlior classified as Fair value through other
comprehensive income {OCT} in the previows quanter f corresponding previous period. Accordingly gain / loss due 16 fair vafue / realisation has been taken fo profit and loss.

6 The auditors have conducled limited review of the financial results for the quarter and six months period ended September 30, 2015, The IND AS compliant cosresponding figures for the quarier and six months period
ended September 10, 2015 have nol been subjecied to limited review or audit. However, the managemen: of the Company has exercised necessary due dilipence to ensure that such financial resulis provide a true and fair
view of its affairs.

7 The Company has provided an impairment loss of Rs. 383 Lakhs in respect of an invesinien! in property owned by the Company on lhe dale of transition under Ind AS t.2. £1.04.2015 and as & resull, recorded a reduetion
i the carrying value of the property.

8 There is a possibility (hal these financial resulis may require adjustment before constituting the final INI> AS financial stataments s of and for the year ended March 31, 2017 due to change in financial repening
requirements arising from new or revised standards or interpretations issued by Ministry of Corporate Aftuirs or changes in the use af one or more optional exginptions from respective application as permitied under TND
AS 101

] Previous period's figures have been regrouped andfor recast wherever considered necessary to conform o the current period presentation.

10 Subsequent 1o quarter end, Company has incorporated 4 wholly ewned subsidiary Company in the name ol $PICE 10T SOLUTIONS PRIVATE LIMITED'
1 Regenciliation of Statement of Profit and Loss Between ind AS and Indian GAAP for the guarter and six months period ended September 30, 2096
{Rs. In Lakhs) {Rs. In Lakhs)
S.No  [Nature of Adjustments 3 months ended |6 months ended
30.09.2015 30.09.2015
Net Loss as per Indian GAAP {118) {352

1 Effact of straight IJning_ of rant reversed 0 (87}

2 Flfact of discounting of sacurity daposit paid
- Ront Exponse 2 @)

- Other fncome 2 3

3 Effect of discounting of security deposit received
- Rentincoma ] 2 4
- Finance Cost 12) 3

4 Effsel of measuring equity investmeants al fair vaiue through profit and loss 171 198
Net Profit / [Loss) as per Ind AS 52 (240)

Other comprehansive incoms - -
Tetal Comprehensive Income / (Loss} for the peried 52 {240)
By order of the Board
Spice Mobility Limlted
Dated : Novembar 19, 2016
Place: Noida
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STATEMENT OF ASSETS AND LIABILITIES

(Rs. In Lakhs)

SNo. Particulars As at Half Year
ended
30.09.2016
(Unaudited)
A |ASSETS
Non- current assets
(a) Property, plant and equipment [,834
{b) Investment Property 4,219
(c) Other Intangibie Assets 22
(d) Financial Assets
(i) Investments 5,459
(i) Loans 2
(iii) Others 73
(e) Other non-current assets 39
Total Non-current assets 11,648
Current assets
{a) Inventories }
{b) Financial Assets
(i) Trade 167
(ii) Cash and Cash equivalents 2,264
(ii) Bank balance other than (ii) above 2,262
(iv) Loans 102
(v) Others 207
(c) Current tax assets (net) 912
{d} Other Current assets 205
Total Current Assets 6,120
TOTAL ASSETS 17,768
B |EQUITY AND LIABILITIES
Equity
(a) Equily Share Capital 5,420
{b) Other Equity 10,706
Total Equity 16,126
Non Current Liabilitics
(a) Financial Liabilities
(i} Other Financial Liabilities 173
(b) Provisions )
(¢} Other non curvent Liabilities 58
Total Non Current Liabilities 237
Current Liabilities
{a) Financial Liabilities
(1) Trade payables 1,138
(i) Other Financial Liabilities 1605
(b) Other Current Liabilities 56
(c) Short term provisions 46
Tatal Current liabilities 1,408
TOTAL- EQUITY AND LIABILITIES 17,768
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3 & Gtn Floor, Boridmark: 1
SR Batiipoir & Co. LLP e e ity Dt i

Chartered Accountants

Aerocity Mew Delhi- 1 1O 037, India

Eimited Review Report fet 1191 11 66T BOOO
Fax 1 #9111 6T 9999

Review Report to
The Board of Directors
Spice Mobility Limited

I

We have reviewed the accompanying statement ol unmidited consolidated financial results of Spice
Mobility Limited (‘the Company’) and its subsicliaries (fogether, “the Group'), its associates and joint
venture for the quarler ended September 30, 2016 and year 1o date [fom April 01, 2016 0 September 30,

2016 (the “Statement™) atiached herewith, being subimitted by the Company pursuant te the requirements of

Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2013, read with
SEBI Circular No. CIR/CFINFAC/G2/2016 dated July 5, 2016,

This Statement is the responsibility of the Company’s management and has been approved by the Board of

Direclors. Qur responsibility 1s 1o issue a report on the Statement based on our review.

We conducted our review in accordance with the Standard on Review Engagements (SR1E) 24 HE Review of

Interim Financial Infermation Performed by the Independent Auditor of the Fatity issued by the Institute ot

Charlered Accountants of India. This standard requires that we plan and perform the review to obtain
moderate assurance as lo whether the Statement is tree of material misstatement. A review s limited
primarity 1o inquiries of company personnel and analytical procedures applied 1o fingncial data and thus
provides less assurance than an audit. We have not performed an audit and accordingly, we do not express
an audit opinion.

We did not review revenues and asscts of Rs.3,108 takhs and Rs, 18,240 lakhs respectively, included in the
accompanying unaudited conselidated financial resulls relating to 24 subsidiaries. The unaudited financial
results for 19 subsidiaries have been reviewed by other auditors whose reporls have been furnished to us
and for 5 subsidiaries, 4 associates and 1 joint venture unaudited financial results ave been taken based on
the management certified accounts, Our conclusion on the unaudited quarterly financial resubts, in so far as
it relates to such subsidiaries, associates and joint venture is based solely on lhe reports of the other
audHors/management cerlificd accounts.

Based on our review conducted as above and on consideration of reports of other auditors on the unaudited
separate quarterty financial results and on Lhe other financial information of the components, nothing has
come o our attention that causes us Lo belicve that the accompanying Stalement of wnaudited consalidated
(inancial results prepared in accordance with recognition and measurement principles laid down in the
applicable Indiab Accounting Standards preseribed under Section 133 of the Companies Acl, 2013, read
with relevant ruies issued thereunder and other recognised accounting practices and policies has not
disclosed the information reguired lo be disclosed in terms of Regulation 33 of the SEBI (Listing
Obligations and Disclosure  Requirements) Regulations, 2015, read with SEB!D Circular  No.
CIR/CFDFACH62/2016 dated July 5, 2016, including the manner in which it is w be disclosed, or thal it
contains any material misstatement,

We have nol audited or reviewed the accompanying financial resulls and other financial information for the
threc months ended September 30, 2015 and the year to date period ended September 30, 2015 which have
been presented sofely based on the information compiled by the management and has been approved by the
Board of Directors,

For 8.R. BATLIBOI & CO. LLP
ICAI Firm registration number: 301003E/E300005
Chartered Accountants
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Limited Review Report

Review Report to
The Board of Directors
Spice Mobility Limited

We have reviewed the accompanying statement of unaudited financial results of Spice Mobility Limited (‘the
Company') for the quarter ended September 30, 2016 and year to date from April 01, 2016 to September 30,
2016 (the “Statement™) attached herewith, being submitted by the Company pursuant to the requirements of
Regulation 33 of the SEB! (Listing Obligations and Disclosure Requirements) Regulations, 2015, read with
SEBI Circular No. CIR/CFIVFAC/62/2016 dated July 3, 2016.

This Statement is the responsibility of the Company's management and has becn approved by the Board of
Directors. Our responsibility is to issue a report on the Statement based on our review.

We conducted our review in accordance with the Standard on Review Engagements (SRE) 2410, Review of
Interim Financial Information Performed by the Independent Auditor of the Entity issued by the Institute of
Chartered Aceountants of India. This standard requires that we plan and perform the review to obtain moderate
assurance as to whether the Statement is free of material misstatement. A review is limited primarily to inquiries
of Company personnel and analytical procedures applied o linancial data and thus provides less assurance than
an audit, We have not performed an audit and accordingly, we do not express an audit opinion.

Based on our review conducted as above, nothing has come to our attention that causes us to believe that the
accompanying Statement, prepared in accordance with recognition and measurement principles laid down in the
applicable Indian Accounting Standards preseribed under Section 133 of the Companies Act, 2013, read with
relevant rules issued thereunder and other recognized accounting practices and policies has not disclosed the
information required to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, read with SEBI Circular No. CIR/CFDYFAC/62/2016 dated Tuly 5, 2016,
including the manner in which it is to be disclosed, or that it contains any material misstatement.

We have not audited or reviewed the accompanying financial results and other financial information for the
three months ended September 30, 2015 and the year to date period ended September 30, 2015 which have been
presented solely based on the information compiled by the management and has been approved by the Board of
Directors.

For S.R. Batliboi & Co. LLP
1CAI Firm registration number: 301003E/E300003
Chartered Accountants
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Partner
Membership No.: 87921

Place: New Delhi
Date: November 19, 2016
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