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owRef. LIL:CS:BM:16-17 (CIN: 1.74899D1L1981PLC012804) Date  12-11-2016

xchange of india Lid. The General Manager

Department of Corporate Services

laza, C-1 Block G, BSE Limited

: 1% Floor, Rotunda Building

ndra (E), Mumbai-400051 P.J. Towers, Dalal Street, Fort
Mumbai - 400 001.

Company Code — LUMAXIND ) Company Code — 517206

Sub . Qutcome of the Board Meeting dated November 12, 2016
Dear Sirf/Madam,

We are pleased to inform that the Board of Directors, at its meeting held on the November 12,
2016, has inter-alia, taken the following decisions:

1.  Considered and approved the Unaudited Financial Results for the quarter /half year
ended September 30, 2016, as recommended by the Audit Committee. A Copy of the
Consolidated & Standalone Unaudited Financiai Results and Limited Review Report of
Statutory Auditors M/s S.R. ‘Batliboi & Co, LLP., are enclosed as Annexure A &

"~ Annexuré B respectively as' per Regulation 33 of SEB! (Listing Obligations and
Disclosure Requirements) Regulations, 2015.

Further, the Company has opted to Publish Consolidated Financial results, pursuant to option
made available as per Regulation 47 of ‘the SEBI (Llstlng Obligations and Disclosure ..
Requwements) Regulations, 2015. i

This is for your information and records

Thanking you,

Yours faithfully,

COMPANY SECRETAR
Encl.: as above

www.lumaxworld.in
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PART I
CONSOLIDATED UNAUDITED RESULTS FOR THE QUARTER ENDED SEPTEMBER 320, 2016
{Rs. in lacs pnless otherwise stated)}
51. No. Particulars Quarter ended Half Year ended Year anded
31.03.2016
30.08.2016 30.06.2016 30.09.?015 30.09.2016 30.09.2018 (Audited)
4 jincome from operations
() Nel Sales / Income from Operations {Net of excise duty) 30,780.57 30,223.87 30,313.85 84,004.44 61,827.71 124,528.06
(b) Gther Operating income 202.17 128.67 107.51 330.84 382.02 089,46
Total Income from Operations {net) 30,882.74 30,352.84 30,421.37 61,335.28 62,209.73 125,517.52
2 |Exp
(a} Cost of materials censurned 19,238.81 19,399.14 19,981.17 38,637.95 41,327.81 82,990.29
(b} Purchases of stock-in-trade 76.66 103.21 176.97 179.87 417.56 787.27
{c) Changes in inventories of finished goods, work-in-progress and stack-in- 62.46 (214.57) 242.11 {152.11) 21.52 19412
trade
(d} Employee benefits expense 4,080.04 3,838,72 3392.27 7.888.76 5,892.23 14,266.58
{e} Depreciation and Amortisation expense 1,023.89 996.98 941.93 2,020.87 1,888.80 3,789.88
(f) Other expenses 5,000.29 4,884.19 463572 9,884,438 8,893.24 18,424.19
Tetal Expenses 29,452.15 29,007 67 20,370.17 58,459.82 59,422.28 120,452.32
3 {Profit from Operation before other income & finance costs {1-2) 1,530.59 1,344.87 1,05%.20 2875.46 2,787.45 5,065.19
4 |Other Income . 97.61 110.7¢ 102.24 208.31 1 187.82 358.15
5 [Profit before finance costs (3+4) 1,628.20 ,455.57 1.153.44 3,083.77 297527 5,453.34
& |Finance costs 310.98 316.50 342,11 627 .46 GB0.54 1,343.79
7 |Profit before tax (5-6) 1,317.24 1,139.07 811.33 2,456.31 2,284.73 4,109.55
8 ITax oxpense 185.56 173.24 111.58 358.80 458.51 421.64
9 |Net Profit after tax (7-8) 1,131.68 £65.83 §99.78 2,097.51 1,836.22 3,687.91
10 |Profit of Assaciate 644.23 365,47 582.68 1,009.70 773.55 1,514.69
11 |Net Profit after Profit of Associate (8+10) 177591 1,331.30 1,282.46 3,107.21 2,609.77 5,202.60
12 |Paid up equity share capital of Rs. 10/~ gach 934.77 934.77 934.77 924.77 934.77 934.77
13 Reserve excluding Revaluation Reserves as per balance sheet of previous - - - - - 21,275.94
ing year
14 |Eaming per Share (not arnualised)
Basic and Diluted EPS (in Rs.) 19.00 14.24 13.72 33.24 27.92 55.66

{Rs. in lacs uniess otherwise stated),

CONSOLIDATED STATEMENT OF ASSETS AND LIABILITIES AS ON SEPTEMBER 30, 2016

Date : November 12, 2016

Place : Gurgaon

[Sh No, Particulars Six months Year Ended
ended
31.03.2016
30.08.2016 (Audited)
A JEQUITY AND LIABILITIES
1 [Sharcholders' Funds
(a) Share capital 834.77 e34.77
(b) Reserves and surpius 29,009.14 25,801.92
Sub-fotal - Shareholders’ funds 29,943.91 26,836.69
2 |Non-current fiabilities
(a) Long term borrowings 428.65 1,057.29
(by Deferred tax liabilties (net) 2,302.99 1,944.18
{c) Gther long term labilities 2,466.11 248712
{d) Leng e provisions 973.52 927.16
Sub-total - Non-current liakilities 6,171.27 6,415.75
3 |Current liabilitles -
{2} Short term borrowings 11,496.55 8,482.54
(b) Trade payables 28,578.58 30,717.68
{c} Cther current liabifities 14,214.15 12,844.21
(d) Short termn provisions 566.10 559.13
Sub-tatal - Current liabilitied 54,855.38 52,603.56
'TOTAL - EQUITY AND EIABIEITIES 90,370.56 T5,856.00 |
B ASSETS
1 |Non-current assets
(a) Fixed assets 42,869.06 42,502.75
(b) Non-Current Investments 7,829.83 6,869.61
(c) Long term loans and advances 3,378.13 3,060.77
(d) Other Non-Current assets 46_36 12149
Sub-total - Non-current assets 54,123.38 52,554.52
2 JCurrent assets
(a) Current investments 9.87 9.87
(b) lwertories 11,833.33 10,455.02
. (g} Trade receivables 17,417.35 18,119.04
(d) Cash and bank balances 2,378.22 345.52
(&) Short-term loans and advances 5,076.93 3,662,942
(Y Other current assetls 331.48 709.81
Sub-total - Current assets J36,847.18 33,301.36
TOTAL - ASSETS 90,970.56 §5,556.00
Notes : ) .
1. The above results for the quarter ended September 30, 2016 have been reviewsd by the Auditors and were taken on record at the Board of Directors meeting held on November 12, 2016.
2. The Company’s business activity falls within a single | gment i.e. ure of Aut tive Comy 1ts and , Say reporting in terms of Accounting Standard 17 on
Segmental Reporting is not applicable. - . '
3. Figures of previous pericds have been regroupad wherever Y, to conform to current quarter / year classification.

For and on behalf of the Board of Directors

D.K.Jain
Chairman
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PART | .
STANDALONE UNAUDITED RESULTS FOR THE QUARTER ENDED SEFTEMBER 30, 2016
(Rs. in lacs unless otherwise stated)
Sl. No. Particulars Quarter ended Half Year ended Year ended
30.09.2016 30.06.2016 30.09.2015 30.00.2016 30.08.2015 31.03.2016
{Unaudited} {Unauditad) {Unaudited) (Unaudited} {Unaudited) (Audited)
1 [incoms from operations
{a) Net Sales / Income from Opsrations (Met of excise duty) 30,780.57 | 30,223.87 30,313.86 61,004.44 51,827.71 124,528.08
(b) Other Operating Incoma 20217 12867 107.51 330.84 382.02 989.46
Total Income from Operations {net) 30,982.74 30,352.54 30,421.37 61,335.28 62,20073 125,517.52
2 |Expenses
{a) Cost of materials consumed 19,238.81 19,399.14 19,981.17 38,637.95 41,327.81 82,960.29
(b) Purchases of stock-in-trade 76.66 103.21 176.97 179.87 417.58 787.27
(G} Changes in Invantories of finished goods, work-in-progress and stock-in- 6248 {214.57} 242,11 {152.11) 21.52 194.12
trade
(d) Employee benefils expense 4,080.04 3,838.72 3,392.27 7.889.76 6,893.23 14,266.58
{e) Depreciation and Amortisation axpense 1,023.89 996.98 ©41.93 2,020.87 1,868.90 3,789.88
(f} Other expenses 5,000.29 4,884.19 4,636.72 9,884.48 8,853.24 18,424.18
Total Expenses 29,452.15 29,007 .67 29,370.17 58,459.82 59,422.28 120,452.33
3 |profit from Operation before other income & finance costs {1-2} 1,530.59 1,344.87 1,051.20 2,875.46 2,787.45 5,08519
4 |Cther Income 147.10 110,70 151.72 257.80 237.30 437.64
5 |Profit before finance costs {3+4) -1.677.69 1,455.57 1,202.92 3,133.26 3.024.75 5,502.83
B |Finance costs 310.96 316.50 2.1 627.46 680.54 1,343.79
7 |Profit before tax {5-6) 1,366.73 1,139.07 BE0.81 2.505.80 2,344.21 4.159.04
8 |Tax axpense 185.56 173.24 111.55 . 358,80 458.51 421.64
9 Inet Profit after tax {7-8) 1,481.17 96583 749.26 2,141.00 1.B85.70 3.737.40
10 |Paid up equity share capital of Rs.10/- each 934.77 934.77 934,77 934.77 934.77 934.77
11 [Reserve excluding Revaluation Reserves as per balance sheet of previous - - - - = 16,322.27
accounting year
12 {Eaming per Shara (not annualisad}
Basic and Diluted EPS (in Rs.) 12.64 10.33 802 2297 2017 39.68

(Rs. In lacs unless

otherwise stated}

STANDALONE STATEMENT OF ASSETS AND LIABILITIES AS ON SEPTEMEBER 30, 2016

5l. No. Particulars Six months Year Ended
ended :
30.09.2016 31.03.2018
N ——— {Unaudited) {Audited)
A EQUITY AND LIABILITIES

4 [Shareholders’ Funds
(a) Share capital 934.77 934.77
(b) Reserves and surplus 21,630.05 19,463.05
Sub-total - Shareholders' funds 22,564.82 20,417.82

2 |Nen-current liabilities
(a) Long term bormowings 428.65 1,057.29
{b) Deferred tax liabilities {net) 2,302.98 1.944.18
{c) Other long term liabilities 2,466.11 2,487.12
(d) Long term provisions 973.52 927.16
Sub-total - Non-current liabilities 6,171.27 6.415.75

3 |Current liabilities
(a) Short term borrowings 11,496.55 8.482.54
(b) Trade payables 28,578.58 30,717.68
(c) Other current liabilitios 14,214.18 12,844.21
{d) Short term pravisions 566.10 559.13
Sub-total - Current liabilities 54,855,328 52,803.56
TOTAL - EQUITY AND LIABILITIES 33,5587.47 79,437.13

B |asseTS

4 {Non-current asseis
(a) Fixed assels 42,869.06 42,502.75
(b) Non-Current Investmenis 450,74 450.74
{c) Long term loans and advances 3,378.13 3,080.77
{d) Cther Non-Current assets 46.36 121.49
Sub-total - Non-current assats 45,744.29 46,135.75

2 |Current assets
(a) Cument investments 9.87 o.87
(b} Inventories 11,633.33 10,455.02
(c) Trade receivables 17.417.35 18,119.04
(d) Cash and bank balances 2,378.22 34552
(@) Short-term: loans and advances 5,076.93 3,662,12
(f} Other current assets 331.48 70981
Sub-total - Current assets 36,847.18 33,301.38
TOTAL - ASSETS 83,591.47 79,437.13

Notes :

1. The above results for the quarter endad September 30, 2016 have been reviewed by the Auditars and were taken on record at the Board of Directors meeting held on November 12, 2016,

2 The Company’s business activity falls within a single business segment i.e, manufacture of Autometive Components and therefore, segment reporting in terms of Accounting Standard 17
on Segmental Reporting is not applicable. R
3. Figures of pravious periods have been regrouped wheraver necessary, to conform to current quarter / year classification.

Far and on bahalf of the Board of Directors

Place : Gurgaon
Date : November 12, 2016

D.K.Jain
Chairman
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Limited Review Report o _

‘The Board of Directors
Lumax Industries Limited

1.

We have reviewed the accompanying statement of unaudited consolidated financial results of
Lumax Industries Limited (‘the Company’) and its associate (together, ‘the Group’), for the
quarter and six months ended September 30, 2016 (the “Statement”), being submitted by the -
Company pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligation and
Disclosure Requirements) Regulations, 2015. This Statement is the :responsibility of the
Company s management and has been approved by the Board of Directors, Our responsibility is to
issue a report on the Statement based on our review.

We conducted our review in accordance with the Standard on Review Engagements (SRE) 2410,
Review of Interim Financial Information Performed by the Independent Auditor of the Entity
issued by the Institute of Chartered Accountants of India. This standard requires that we plan and

. perform the review to obtain moderate assurance as to whether the Statement is free of material

misstatement. A review is limited primarily to inquiries of company personnel and analytical
procedures applied to financial data and thus provides less assurance than an audit. We have not :

: performed an audit and accordingly, we do not express an audit opinion.

We did not review revenues for the quarter and six months ended September 30, 2016 amounting
to Rs. 26,229 lacs and Rs. 49,237 lacs respectively and assets as at September 30, 2016
amounting to Rs. 47,465 lacs, included in the accompanying unaudited consohdated financial
results relating to its associate , whose financial information have been revrewed by the other .
auditors and whase reports have been furnished to us. Our conclusion on the; unaudited quarterly -
financial results, in so far as it relates to such associate is based solely on the reports of the other_

E audrtors

Based on our review conducted as above and on cons1deratlon of reports of other auditors on the -
unaudited separate quarterly and six months ended financial results and on the other financial . -

information of the components, nothing has come to our attention that causks us to believe that -

-the accompanying Statement of unaudited consolidated financial results prepared in accordance

with applicable accounting standards and other recogmzed accounting practices and policies has

‘not disclosed the information required to be disclosed in terms of - Regulatmn 33 of the SEBI ~
- (Llstmg Obhgatlons and Disclosure Requirements) Regulations, 2015 1ncIud1ng the manper in - -

which it is to be disclosed, or that 1t contains any matenaI mrsstatement

For S.R. BATLIBOI & CO. LLP
ICAI Firm registration number: 301003E/E300(}05
Chartered Accountants

per Vlkas Mehra
Partner
Membershlp No 94421

Place: New Delhi :
Date: November 12, 2016

s

" S.R. Batliiboi & Co. LEP, a Limlted Ltablﬂtv Partnership with LLP [dentity Mo, AAB- 4294: I
Regd. Office : 22, Camac Street, Block 'C’, 3rd Flgor, Kolkata-700 016 - .° °
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Limited Review Report

The Board of Directors
- Lumax Industries Limited

1.

We have reviewed the accompanying statement of unaudited financial results of Lumax Industries
Limited (‘the Company’) for the quarter and six months ended September 30, 2016 (the.
“Statement™). This Statement is the responsibility of the Company's management and has been
approved by the Board of Directors. Our responsibility is to issue a report on the Statement based
on our review. ‘ '

We conducted our review in accordance with the Standard on Review Engagements (SRE) 2410,
Review of Interim Financial Information Performed by the Independent Auditor of the Entity
issued by the Institute of Chartered Accountants of India. This standard requires that we plan and
perform the review to obtain moderate assurance as to whether the Statement is free of material
misstaternent. A review is limited primarily to inquiries of company personnel and analytical
procedures applied to financial data and-thus provides less assurance than an audit. We have not

- . performed an audit and accordingly, we do not express an audit.opinion.

-Based on our review conducted as above, nothing has come to our attention that causes us to

believe that the accompanying Statement of unaudited financial results prepared in accordance :
with applicable accounting standards and other recognised accounting practices and policies has

- not disclosed the information required to be disclosed in terms of Regulation 33 of the SEBI

(Listing Obligations and Disclosure quuirements) ;Reg_ulations, 2015 including the manner.in . |
which itis to be disclosed, or that it contains any material misstatement. LT

For SR.BATLIBOI & CO.LLP .
ICAI Firm registration number: 301003E/E300005
Chartered Accountants o ’ :

per Vikas Mehra ,
- Partner R
- Membership No.: 94421

Place: Delhi .
Date: November 12, 2016 . .

S.R. Batfiboi & Co. L, a Liméted Liability Partnership with LLP Identity No. AAB-4294 -
. Regd. Office ; 22, Camac Strest, Biock 'C", 3td Floor. Kolkata-700 016 - . .- ©°




