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- Sub: Submission of unaudited financial results (standalone and consolidated) of Indiabulls

Wholesale Services Limited for the quarter and half-year ended September 30,
2016, along with Limited Review Reports thereon.

Dear Sits,

Pursuant to Regulation 33 of the Securities and Exchange Board of India (Listing
Obligations and Disclosure Requirements) Regulations, 2015 (“Listing Regulations”™), we

enclose hereto, for your information and record, the unaudited standalone and consolidated

financial results of Indiabulls Wholesale Services Limited (“the Company) for the quarter
and half-year ended September 30, 2016, duly approved by the Board of Directors of the
Company at its meeting held today i.e. November 8, 2016. '

We also submit herewith Limited Review Reports dated November 8, 2016, issued by the
Statutory Auditors of the Company, on the said standalone and consolidated financial

results, respectively, which were duly placed before the Board at the aforesaid meeting,
which commenced at 3:30 p.m. and concluded at 4:25 pm.

Thanking you,

Yours truly

For Indiabulls Wholesale Services Limited

Priyfdain™~

Company Secretary

Encl: as above

(CIN: L51101DL2007PLC166209
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Indiabulls Wholesale Services Limited
Statement of Unaudited Consolidated Financial Results
for the quarter and half year ended September 30, 2016
@ in lakhs)
Quarter ended Half year ended Year ended
Particulars 30.09.2016 30062016 30.092015 30.09.2016 30.092015 31.03.2016
(U i {U i (U i (T i (Audited)

1 Income from operations
() Net sales/ Income from operations 480304 8,79259 435353 13,595.63 945159 30569.09
(b) Other operating income 2437 11430 2988 13867 13253 43846
Total income from operations 482741 8,906.89 438341 13,73430 958412 3100755

2 Expenses - -
(a) Cost of materials consumed 1739 13.05 1358 6044 19715 30350
(b) Purchase of stock-in-trade 1480 1875 751 3355 141014 149492
(¢) Changes in inventories of finished goods, work-in-progress and stock-in-trade 23333 17052 1191 103.85 (63126) (407.05)
(d) Employee benefits expense 63386 513.67 56554 114753 104333 222171
(&) Depreciation and amortisation expense 1,021.68 104207 886.67 2,063.75 155577 361096
{f) Other expenses 2,905.16 6899.49 325811 9,804.65 633752 1894973
Total expenses 482622 8,687.55 430332 1351377 9,91265 2617377

3 _Profit/ (loss) from ons before other income, finance costs and exceptional items (1-2) 119 21934 (459.91) 22053 (328.53) 483378

4 Other income 1884 5456 4148 7340 8261 259.93

5 _Profit/ (loss) from ordinary activities before finance costs and exceptional items (3+4) 2003 273.90 (418.43) 293.93 (24592) 5,093.71

6 _Finance costs 82371 63252 1,15070 1,456.23 2,95410 449222

7_Profit from ordinary activities after finance costs but before onal items (5-6) (803.68) (358.62) (1,56913) (1,162.30) (3,20002) 60149

B i items - - - - - -

9 _Profit/ (loss) from ordinary activities before tax (7+8) (803.68) (358.62) (1,569.13) (1,16230) (3,20002) 601.49

10_Tax expense (including deferred tax) (6.62) 1280 (95.80) 618 (12216) {106.15)

11_Net profit/ (loss) from ordinary activities after tax (9-10) (797.06) (371.42) (1473.33) (1,168.48) (3,077 86) 707.64

12_Extraordinary items (net of tax expense X nii) A N . B , .

13 Net profit/ (loss) fot the period/ year (11-12) (797.06) (37142) (1,47333) (1,168.48) (3.077.86) 707.64

14 _Share of profit /(loss) of associates N - N N _ B

15 Minority interest - - - - - -

16_Net profit/ (loss) after taxes and minority interest (13+14-15) (797.06) (37142) (1,473.33) (1,168.48) (3.077.86) 707.64

17_Paid-up equity share capital (face value of ¥ 2 per equity share) 1,014.37 1,01437 101437 1,014.37 101437 101437

18 Paid-up hare capital (face value of Z 10 per preference share) 25177 251.77 25177 25177 251.77 251.77

19 Reserves excluding revaluation reserves as per Balance Sheet of previous accounting year - - - - - 87,661.32

20 Earnings per share before extraordinary items (face value of € 2 per equity share)

(EPS for the quarters and half year are not annualised)
- Basic (7) (157) ©.73) (2.90) (2.30)’ (6.06) 134
- Diluted (%) asn ©.73) (290) (230) (6.06) 134
Eamnings per share after extraotdinary items (face value of 2 per equity share)
(EPS for the quarters and half year are not annualised)
~Basic (%) (157) 0.73) (290) (230) (6.06) 134
- Diluted (@) 157 0.73) (290) (2.30) (6.06) 134
Ttem exceeding 10% of total expenses
- Management Construction Advisory Services - 381900 13269 3819.00 43269 7490.37
- Propert and mai expenses 78050 1,02733 1,29237 1,807.83 244233 315786
Notes to Financial Results :-

1 Indiabulls Wholesale Services Limited (the Holding Company) and its subsidiaries together referred to as 'the Group' in the following notes.. The Consolidated Financial Statements are prepared in accordance with the principles|
and for the and Accounts as set out in the Accounting Standard- 21 (AS 21) on "Consolidated Financial Statements” and other applicable Accounting Standards as specified
under section 133 of Companies Act, 2013 read with Rule 7 of the Companies (Accounts) Rules, 2014 as amended. The financial statements of the parent Company and its subsidiaries have been combined o a line-by-ine basis by
adding together the book values of items of assets, liabilities, income and expenses, after el group balances, iors and resulting ized gains/losses. The C Financial are prepared by
applying uniform accounting policies. N




2 [Segment Results (Consolidated) (€ in lakhs)
Quarter ended Half year ended Year ended
Particulars 30.09.2016 30.06.2016 30.09.2015 30.09.2016 30.09.2015 31.03.2016
(© i © (t i (Unaudited) (Unaudif (Audited)
) Segment revenue
Real estate project under development 306.13 261,69 165.02 567.82 1,006.53 133633
Aviation Services 1,22747 961.42 71821 218889 1,754.74 482680
Management and maintenance services 1,995.14 191391 1,77485 390905 3,587.85 7,308.62
Equipment renting setvices 172584 1,78227 1,73184 3,508.11 342008 713161
Construction, advisory and other related activities 130.17 4,301.40 7462 443157 16437 11,550.04
Others* - - 2030 - 10203 184.46
Total 5,384.75 9,220.69 4,484.84 14,605.44 10,035.60 32,337.86
Less: Inter segment revenue (557.34) (31380 (101.43) (871.14) (45148 (33031
Income from operations 4,827.41 8,906.89 4,383.41 13,734.30 9,584.12 31,007.55
ii) Segment results
Profit /( loss) before tax and interest
Real estate project under development - 2741 9.69 (185.92) 3710 (176.99) (27837)
Aviation Services (987.52) (1.138.77) (1,556.09) (212629 (3,259.25) (4,846.91)
Management and maintenance setvices 10193 181.65 351.41 28358 545.84 2,161.56
Equipment renting setvices 16169 351.04 619.04 51273 1,133.55 1,951.62
Construction, advisoty and othet related activities 17.49 31255 (597.64) 330.04 99212 2,189.03
Others* ©.15) (2.66) (59.85) (831 (19751 (19285)|
Total (685.15) (286.50) (1,429.05) (971.65) (2,946.48) 984.08
() Less: Interest 3794 2696 6303 64.90 8712 170,53
(&) Less: Unallocable expenditure net off unallocable income 8059 45.16 7705 12575 16642 21206
Total profit/(loss) before tax (803.68) (358.62 (1,569.13)| (1,162.30) (3,200, 601.49
iii) Segment assets
Real estate project under development 32,169.43 3299931 3325170 3216943 33,251.70 32,329.80
Aviation Services 4643821 47,386.68 4722167 4643821 47122767 4720340
Management and maintenance services 47376 393.96 1,697.88 47376 1,697.88 387.30
Equipment renting services 16,227.86 16,441.67 19,315.19 16,227.86 19,315.19 17510.73
Construction, advisoty and other related activities 67,1598 67,113.33 66,858.00 67,115.98 66,858.00 66,858.00
Others* 1,514.26 1,515.21 1,591.44 1,51426 1,591.44 1,52849
Unallocated 5725.64 5356.79 444361 5.725.64 444361 5,550.65
Total 169,665.13 171,206.95 174,385.49 169,665.13 174,385.49 171,368.37
iv) Segment liabilities
Real estate project undet development 367.27 596.83 803.71 36727 80371 57446
Aviation Services 49,100.21 49,411.96 53,621.74 49,10021 53,621.74 50,758.37
Management and maintenance services 5,239.87 6,656.81 1,523.43 5,239.87 1,523.43 432490
Equipment renting services 5,495.41 4,735.26 5,460.74 549541 5460.74 479437
Construction, advisory and other related activities 52,737.25 52,764.37 58,613.60 52,737.25 58,613.60 52,947.63
Others* 70583 70530 1,398.35 705.83 1,39835 71654
Unallocated 292040 244052 245296 2,92040 245296 2,988.37
Total 116,566.24 17,311.04 123,874.54 116,566.24 123,874.54 117,104.64
*Non repottable segments have been grouped in others,
3 [Statement of Assets and Liabilities (Consolidated) (@ in lakhs)
Asat Asat
Particulars 30.09.2016 31.03.2016
(Unaudited) (Audited)
A Equity and Liabilities
1 Shareholders' funds
(a) Share capital 1,266.14 1,266.14
(b) Reserves and surplus 86,496.48 87,661.32,
(<) Money received against share warrants | |
Sub total-Shareholders' funds 87,762.62| 88,927.46|
2 Share application money pending for allotment g E
3 Minority Interest | |
4 Non-current liabilities
(2) Long-term borrowings 30,516.02 31,695.49|
(b) Deferred tax liabilities, net R |
(c) Other long-term liabilities 9,500.00 9,500.00
(d) Long-term provisions 213.85 198.10)
Sub total-Non-current liabilities 4022987 41,393.59|
5
(a) Short-term borrowings 10,000.00 10,000.00|
(b) Trade payables 656126 4,72267|
(<) Other current liabilities 5974862 60,949.88
(d) Short-term provisions 26.49) 38.50)
Sub total-Current liabilities 76,336.37 7571105 |
Total of Equity and Liabilities 204,328.86 206,032.10
B Assets
1 Non-current assets
(a) Fixed assets 57,339.99, 58,998.65
{b) Goodwill on consolidation 34,663.73, 34,663.73
(c) Nor-current investthents K R
(d) Deferred tax assets, net 560.08 551.24
{¢) Long-term loans and advances 41933 3,631.94
{f) Other non-current assets 1.00 1.00
Sub total-Non-current assets 96,764.13| 97,846.56
2 Currentassets
(2) Current investments - |
(b) Inventories 16449 2,031.77
{c) Trade receivables 513572 5,769.691
(d) Cash and bank balances 81889 1,567.16
(e) Short-term loans and advances 99,883.35 98,735.00
(f) Other current assets B81.81 81.92|
Sub total-Current assets 107,564.73 108,185.54]
Total of Assets 204,328.86 206,032.10]
4_Figures for the prior period/ year have been regrouped and/ or reclassified wherever considered necessary. N 1
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Indiabulls Wholesale Services Limited (as standalone entity)
Statement of Unaudited Financial Results
for the quarter and half year ended September 30, 2016

 in lakhs)
Quarter ended Half year ended Year ended
Particulars 30.09.2016 30.06.2016 30.09.2015 30092016 30092015 31.03.2016
(Unaudi (Unaudi @ (Unaudif (Unaudi (Audited)
1 Income from operations
(a) Net sales/ Income from operations 295.48 255.02 13514 550.50 96991 1,283.01
(b) Other umimome 10.65 6.67 2988 17.32 36.62 53.32
‘Total income from operations 30613 261.69 165.02 567.82 100653 1,336.33
2 Expenses -
(a) Cost of materials consumed 17.39 43.05 1358 60.44 19715 303.50
(b) Purchase of stock-in-trade - - R - - R
(c) Changes in inventories of finished goods, work-in-progress and stock-in-trade 23333 170.52 99.18 40385 69829 91828
(d) Employee benefits expense 1388 1140 1363 2528 2313 4798
(¢) Depreciation and amortisation expense 087 089 339 176 676 1046
(£) Other expenses 20.01 3292 226.50 5293 269.25 356.94
Total expenses 28548 258.78 356.28 544.26 1,19458 1,637.16
3 Profit/ (loss) from operations before other income, finance costs and exceptional items (1-2) 2065 291 (191.26) 2356 (188.05) (300.83)
4 Other income 488 38.73 108.90 4361 17410 382,67
5 _Profit/ (loss) from ordinary activities before finance costs and exceptional items (3+4) 2553 4164 (8236) 6217 (1395) 8184
6__Finance costs - - 38.83 - 3883 3883
7_Profit/ (loss) from ordinary activities after finance costs but before exceptional items (5-6) 2553 4164 (121.19) 6717 (52.78) 4301
8 ionat items - - - - - -
9 _Profit/ (loss) from ordinary activities before tax (7+8) 2553 4164 (2119)] 67.17 (52.78) 43.01
10 _Tax expense (including deferred tax) 657 164 (73.02) 821 (56.84) (3233)
11_Net profit/ (loss) from ordinary activities after tax (9-10) 1896 4000 (4817) 5896 406 7534
12 dinary items (net of tax expense ¥ nil) R . R R . N
13 Net profit/ (loss) for the period/ year (11-12) 1896 4000 (48.17) 58.96 406 7534
14 _Paid-up equity share capital (face value of ¥ 2 per equity share) 1,014.37 101437 101437 1,01437 101437 101437
15_Paid-up preference share capital (face value of ¥ 10 per preference share) 251.77 25177 25177 251.77 251.77 25177
16_Reserves excluding revaluation reserves as per Balance Sheet of previous year - - - - - 78,056.87
17 Earnings per share before extraordinary items (face value of ¥ 2 per equity share)
(EPS for the quarters and half year are not annualised)
- Basic (3) 0.03 0.09 0.09): 012 0.02 010
- Diluted (%) 0.03 0.09 (0.09) 012 0.02 010
Earnings per share after extraordinary items (face value of ¥ 2 per equity share)
(EPS for the quarters and half year are not annualised)
- Basic (%) 003 009 0.09) 012 002 0.10
- Diluted (%) 003 0.09 (0.09) 012 0.02 0.10
Item exceeding 10% of total expenses
- Brokerage and marketing expenses - 1601 17025 16.01 17062 . 20833

Notes to Financial Results:
1 The consolidated and standalone financial results of Indiabulls Wholesale Services Limited (“TWSL, the Company”) for the quarter and half year ended September 30, 2016 have been reviewed by the Audit Committee and

approved by the Board of Directors ("the Board") at its meeting held on November 08, 2016. The financial results pertaining to Indiabulls Wholesale Services Limited as a standalone entity have been subjected to a limited review by
the statutory auditors of the Company.

2 [Statement of Assets and Liabilities (Standalone) @ in Lakhs)
Asat Asat
Particulars 30.09.2016 31.03.2016
(Unaudited) (Audited)
A Equity and Liabilities
1 Shareholders' funds
(a) Share capital 1,266.14: 1,266.14
{b) Reserves and surplus 7811945 78,056.87
{c) Money received against share warrants | -
Sub total-Shareholders' funds 79,385.59) 79,323.01
2 Share application money pending for allotment E E
3 Non-urrent liabilities
() Long-term borrowings | |
{b) Deferred tax liabilities, net | |
{c) Other long-term liabilities - |
(d) Long-term provisions 629 5.99
Sub total-Non-current liabilities 6.29 599
4 Current liabilities
(a) Short-term borrowings - E
(b) Trade payables 1657 17.86
(c) Other current liabilities 32311 549.79]
(d) Short-term provisions 13.00, 27.47|
Sub total-Current liabilities 352.68] 595.12
Total of Equity and Liabilities 79,744.56| 79,924.12
B Assets
1  Non-current assets
(a) Fixed assets 1318 1462
(b) Non-current investments 36,997.00| 36,997.00
(c) Deferred tax assets, net 1035 354
(d) Long-term loans and advances 3975 40,883 26
(e) Other non-current assets N -
Sub total-Non-current assets. 37,060.28 77,898.42
2 Current assets
(a} Current investments | B
(b) Inventories 7274 47659
(c) Trade receivables 11914 19540
(d) Cash and bank balances 26.85| 29042
(€) Short-term loans and advances 244452 1,062.46
(£) Other current assets 21.03] 083
Sub total-Current assets 42,684.28 2,025.70
Total of Assets 79,744.56 79,924.12

3 The Company's primary business segment is reflected based on principal business activities carried on by it. As per Accounting Standard (AS - 17) Segment Reporting as specified under section 133 of Companies Act, 2013 read
with Rule 7 of the Companies (Accounts) Rules, 2014 (as amended), the Company operates in one reportable business segment i.e. i e. purchase, sale, dealing, construction and development of real estate project along with all other|
related activities and is primarily operating in India and hence, considered as single geographical segment

4 Figures for the prior period/ year have been ped and/ or wherever considered necessary.
Registered Office : M-62 & 63, First Floor, Connaught Place, New Delhi - 110001
(CIN: L51101DL2007PLC166209)

FOR AND ON B] F BOARD OF DIRECTORS

Place : Gurgaon

Surinder Singh
Date_: November 08, 2016

‘Whole Time Di




Agarwal Prakash & Co.

CHARTERED ACCOUNTANTS
508, Indra Prakash, 21, Barakhamba Road, New Deihi - 110001
Phones : 23730880/1 Fax :011-43516377
E-mail : pagarwal0286@gmail.com
Independent Auditors' Review Report
The Board of Directors

Indiabulls Wholesale Services Limited

We have reviewed the accompanying statement of Consolidated Unaudited Financial Results
of Indiabulls Wholesale Services Limited ("the Holding Company") and its subsidiaries
(the Holding Company and its subsidiaties together referred to as "the Group") for the quarter
and six months ended September 30, 2016 ("the statement"), being submitted by the Holding
Company prusuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and
Disclosute Requirements) Regulations, 2015. This Statement which is the responsibility of the
Holding Company’s Management and approved by the Board of Directors, has been prepared
in accordance with the recognition and measurement principles laid down in Accounting
Standard for Interim Financial Reporting (AS 25), prescribed under section 133 of the
Companies Act, 2013 tread with relevant rules issued there under and other accounting
principles generally accepted in India. Our responsibility is to issue a repott on the Statement
based on our review.

We conducted our review in accordance with the Standard on Review Engagements (SRE)
2410, 'Review of Interim Financial Information Performed by the Independent Auditor of the
Entity', issued by the Institute of Chartered Accountants of India. This standard requires that
we plan and perform the review to obtain moderate assurance as to whether the Statement is
free of material misstatement. A review 1s limited primarily to inquiries of Holding Company
personnel and analytical procedures, applied to financial data and thus provides less assurance
than an audit. We have not petformed an audit and accordingly, we do not express an audit
opinion.

The Statement includes the results of the following entities:

Indiabulls Wholesale Services Limited
Store One Retail India Limited

Store One Infra Resources Limited
Albasta Wholesale Services Limited
Lucina Infrastructure Limited

Sentia Properties Limited

Mahabala Infracon Private Limited

Ashv Stud and Agricultural Farms Limited
Airmid Aviation Services Limited

Selie el I e o




Based on our review conducted as stated above, nothing has come to our attention that causes
us to believe that the accompanying Statement, prepared in accordance with the aforesaid
Accounting Standards and other accounting principles generally accepted in India, has not
disclosed the information requited to be disclosed in terms of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015 including the manner in
which it is to be disclosed, ot that it contains any matetial tnisstatement.

FOR AGARWAL PRAKASH & CO.
Chartered Accountants
Firm's Registration No.: 005975N._

VIKAS AGGARWAL
Partner
Membership No.: 097848

Place: GURGAON
Date: 8th November, 2016




Adarwal Prakash & Co.

CHARTERED ACCOUNTANTS

508, Indra Prakash, 21, Barakhamba Road, New Delhi - 110001
Phones : 23730880/1 Fax : 011-43516377
E-mail : pagarwal0286@gmail.com

Independent Auditors' Review Report

The Board of Directors
Indiabulls Wholesale Services Limited

We have reviewed the accompanying Statement of Standalone Unaudited Financial Results
of Indiabulls Wholesale Services Limited ("the Company") for the quarter and six
months ended September 30, 2016 ("the statement") being submitted by the Company
pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, This statement which is the responsibility of
the Company’s Management and approved by the Board of Directors, has been prepared
in accordance with the recognition and measurement principles laid down in Accounting
Standard for Interim Financial Reporting (AS 25), prescribed under section 133 of the
Companies Act, 2013 read with relevant rules issued there under and other accounting
principles generally accepted in India. Our responsibility is to issue a report on the
Statement based on our review.

We conducted our review of the Statement in accordance with the Standard on Review
Engagement (SR 2410, 'Review of Interim Financial Information Performed by the
Independent Auditor of the Entity' issued by the Institute of Chartered Accountants of
India. This standard requires that we plan and petform the review to obtain moderate
assutance as to whether the Statement is free of material misstatement. A review is limited
primarily to inquiries of Company personnel and analytical procedures applied to financial
data and thus provides less assurance than an audit. We have not petformed an audit and
accordingly, we do not express an audit opinion.

Based on our review conducted as stated above, nothing has come to our attention that
causes us to believe that the accompanying Statement, prepared in accordance with the
aforesaid Accounting Standards and other accounting principles generally accepted in
India, has not disclosed the information required to be disclosed in terms of Regulation 33
of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015
including the manner in which it is to be disclosed, or that it contains any material
misstatement.

FOR AGARWAL PRAKASH & CO.
Chartered Accountants
Firm's Registration No.: 005975N -

.

VIKASMGGARWAL
Partner
Membership No.: 097848
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Place:. GURGAON
Date: 8th Novembert, 2016




