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BSE Limited National Stock Exchange of
Department of Corporate Services India Limited

Listing Department Listing Department

P. J. Towers,Dalal Street Exchange Plaza,Plot no. C/1, G
Mumbai - 400 001 Block,Bandra-Kurla Complex
Scrip Code: 531978 Bandra (East),Mumbai - 400 051

Scrip Code: AMBIKCO
Dear Sir,
Buyback of equity shares by Ambika Cotton Mills Limited ("Company”)

This is further to our letter dated November 11, 2016, wherein we have informed
you the approval of the Board of Directors ("Board”) of the Company for buyback of
equity shares at a price not exceeding Rs.1,100/- (Rupees One Thousand One
Hundred Only) per Equity Share of Rs.10/- (Rupees Ten only) each for an aggregate
amount not exceeding Rs.16,50,00,000 (Rupees Sixteen Crores Fifty Lakhs only) by
way of open market purchases through Stock Exchanges.

In this connection please note that today i.e. November 22, 2016, we have made
public announcement of buyback in the Business Standard (English National Daily),
Business Standard (Hindi National Daily) and Makkal Kural (Regional Language
Daily) pursuant to SEBI (Buy Back of Securities) Regulations, 1998, as amended
(“"Buyback Regulations”)and filed the same with Securities & Exchange Board of
India. The copy of the said public announcement is enclosed for your reference and
dissemination on the Stock Exchanges.

Chairman and\Managing Director

Encl: as above "

Reg Office : 15, Valluvar Street, Sivanandha Colony, Coimbatore - 641012, Tamil Nadu, India




AMBIKA COTTON MILLS LIMITED

Reglstered Office: No 9A, Valluvar Street, Sivanandha Colony; Coimbatore - 641 012, Tamil Nadu, lndla
CIN L17115TZ1988PLC002269; Tel.: +9142 2249 1504; Fax: +91 42 2249 9623 :

Website: www.acmills.i

E-mail: ambika@acmills.in

This Public “Public ") is made in relation to the Buyback of
equity shares (as defined below) by Ambika Cotton Mills Limited (the “Company’) from the
BSE Limited (‘BSE") and the National Stock Exchange of India Limited ("NSE” and together with
the BSE. the “Stock Exchanges"), pursuant to the provisions of Regutation 15(¢) and 15(d) of.
and in compliance with. the Securities and Exchange Board of India (Buy Back of Securities)
Regulations, 1998 (including any statutory modification(s). or re-enactment for the time being
inforce) ("Buyback Regulations"). This Public Announcement contains disclosures 2s specified
in Schedule 1i of the Buyback Regulations.

BUYBACK OF EQUITY SHARES FROM THE OPEN MARKET THROUGH THE STOCK
EXCHANGES

Part A -Disclosures in accordance with Part A of Schedule Il of the Buyback Regulations
1. Detalls of the Buyback & Buyback Price

1.1 The Board of Directors of the Company (“Board”) approved the proposal for the
Buyback (as defined below) by the Company of its fully paid up equity shares with a
face value of T10 each (Rupses Ten eacm (“Equity Shares”) at its meeting heid on
November 11, 2016 (“Board Approvarl’)

The Board in the aforementioned msehng, in accordance with Articie 48A of the Articles
of Association of the Company and pursuant o the provisions of Sections 68, 69, 70 and
other applicable provisions. if any, of the Companies Act. 2013 {*Act’) and rules made
thereunder and in compliance with the Buyback Reguiations and, subject to such aiher
approvals, permissions and sanctions as may b bject to such

and modifications, if any. as may be prescribed or imposed by such regulatory authorities,
while granting such approvals, permissions and sanctions, approved the Buyback by the
Company of its fully paid up Equity Shares for an amount not

() that immediately following tha date of the Board meeting at which the proposat for
Buyback was approved i.e. November 11, 2016 there will be ro grounds on which the
Company can be found unable to pay its debts;

(i) as regards the Company's prospects for the year immediately following the date of the
Board meeting at which the proposat for Buyback was approved and declared by the

Board i.e. November 11, 2016 and having regard to the Board's intentions with respec: to

the management of the Company's business during that year and to the amount and

character of the financial resources, which will, in the Board's view, be available to the

Company during that year, the Company will be able to meet its fiabifties as and when

they fail due and will not tie rendered insolvent within a period of one (1) year from the

date of the Board meeting at which the proposal for Buyback was approved by the Board: and
in forming its opinion aforesaid, the Board has taken into account the liabilities as if the

Company was being wound up under the provisions of the Act (including prospective and

continger? liabilities).

8. Report by the Company’s Auditors
The Board of Directors
Ambika Cotton Mills Limited
9A, Valluvar Street
Sivanandha Colony
Coimbators 641 012
Re: Statutory Auditor’s Report in respect of proposed buyback of equity shares by
Ambika Cotton Mills Limited (‘the Company’) in terms of the clause (xi) of Part A of
Schedule i of the Securities and Exchange Board of India (Buy Back of Securities)
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(i)

¥16,50,00,000 (Rupees Sixteen Crores Fifty Lakhs only), excluding transaction costs
(“Transaction Costs”) viz. brokerage, applicable iaxes such as securities

998 (as
n connscuon w«m me proposal of Company to Buyback its equity shares (“Buyback”) in
of

tax, service tax, stamp duty (“Maximum Buyback Size), being 4.92% of the total paid
up share capital and free reserves of the Company based on the audited financial
statements of the Company as at March 31, 2016 (being the date of the last audited
financial statements of the Company). for a price not exceeding %1,100 (Rupees One
Thousand One Hundred only) per equity share (“Maximum Buyback Price”) from all
shareholders of the Company excluding promoters and promoter group of the Company
(“Promoters”) under the Buyback Regulations and the Act (“Buyback”).

The number of Equity Shares bought back will not exceed 15% of the total paid up equity
capital and free reserves of the Company. The Company will comply with the requirernent
of maintaining a minimum public sharehoiding of at least 25% of the total paid up equity
share capital of the Company as provided under Reguiation 38 of the Securities and
Exchange Board of India (Listing Obligations and Disck

Section 68, 69 and 70 of the Companies Act, 2013
(“Act’) and me Secuﬂues and Exchange Board of india (Buy Back of Securities) Regulations,
1998 as amended (“Buyback Regulations”), we report that:

We have inquired into the state of affairs of the Company’s in relation to its audited
accounts for the year ended March 31, 2016 which was approved by the directors of the
Company at the meeting held on May 28, 2016 and the unaudited fimited review financial
results for the quarter and six months ended September 30, 2016 at the meeting heid on
November 11, 2016.

The amount of permissible capital payment towards Buyback of equity shares (including

premium), as stated in Annexure A, has been properly determined in accordance with the

provisions of Section 68(2)(c) of the Act and proviso to Regulation 4(1) of the Buyback
i and

2015, as amended, during the Buyback period and upon completion thereof.

The Buyback will be impiemented by the Company from out of its securities premium
account and other free reserves and in accordance with Regulation 4(1)(b)(i) of the
Buyback Regulations shall be from the open market purchases through the Stock
Exchangss, through the order matching mechanism except “all or none” order matching
system, as provided under the Buyback Regulations. Further, as required under the Act
and Buyback Regulations, the Company shall not purchase Equity Shares which are
partly paid up, Equity Shares with cal-in-arrears, kocked-in Equity Shares or non-transterable
Equity Shaes, in the Buyback, until they become fully paid up, or unti the pendency of
the lock-in, or until the Equity Shares become transterable, as applicable.

A copy of this Public Annourcement is expected to be available on the website of the
Securities and Exchange Board of India {'SEBI) (www.sebi.gov.in) during the period of
the Buyback.

Necessity for the Buyback and details thereof

In continuation of the Company's efforts to effectively utilize its surplus cash, it is
propased to Buyback its Equity Shares for an aggregate amount not exceeding the
Maximum Buyback Size being 4.92% of the paid up share capital and free reserves based
on the audited financial statements of the Company as at March 31, 2016 through the
Stock Exchange route. The Company has a strong cash flow position and the Buyback
proposal aims to effectively utilize the surplus cash available. The Buyback of Equity
Shares will result in a reduction in number of shares accompanied by a likely increase in
earnings per share (“EPS") and retura on capital employed. The Company believes that
the Buyback will create long term value for continuing shareholders. The Buyback is not
likely to cause any material impact on the eamings of the Company, except for the cost
of financing the Buyback, being 2 reduction in treasury income that the Company could
have otherwise eamed on the funds deployed for the Buyback.

Al the Maximum Buyback Price and for Maximum Buyback Size, the indicative maximum
number of Equily Shares bought back would be 1,50,000 (One Lakh Fifty Thousand)
Equity Shares {“Maximum Buyback Shares"). If the Equity Shares are bought back at a
price below the Maximum Buyback Price, the actual number of Equity Shares bought
back could exceed the indicative Maximum Buyback Shares but will always be subject to
the Maximum Buyback Size.

Further, in accordance with Buyback Regulations, the Company shall um\za at least 50%

NN
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purchase an indicative minimum of 75,000 (Seventy Five Thousand) Equity Shares
(“Mintmum Buyback Shares™).

The actual number of Equity Shares bought back during the Buyback will depend upon the
actual price, excluding the Transaction Casts, paid for the Equity Shares bought back and
the aggregate consideration paid in the Buyback, subject to the Maximum Buyback Size.
The actual reduction in outstanding number of Equity Shares wauld depend upon the price
atwhich the Equity Shares of the Company are traded at the Stock Exchanges as well as
the total number of Equity Shares bought back by the Company from the open market
through the Stock Exchanges during the Buyback period

3. Basis for arriving at the Maximum Buyback Price and other details

The Maximum Buyback Price of ¥1,100 (Rupees One Thousand One Hundred only) per
Equity Share has been arrived at after considering various factors. ircluding average of
the weekly high and low of the closing share price of the Equity Shares of the Company
on the Stock Exchanges (till November 10, 2018), the net worth of the Company and the
potential impact of the Buyback on the EPS of the Company. The Maximum Buyback
Price excludes the Tt Costs, viz. broks licable taxes such as securities
transaction tax, service tax, stamp duty and other expenses.

The Maximum Buyback Price is at a premium of 7.8% and 8.0% over the closing prices
on BSE (i.e. ¥1,020.75 (Rupees One Thousand Twenty and Paise Seventy Five only})
and the NSE (i.e. £1,018.60 (Rupees One Thousand Eighieen and Paise Sixty only)).
respectively, on November 7, 2016 which is one day prior to the notice of the Board
Meeting to consider the Buyback proposal was given to BSE and NSE.
The Buyback is proposed to be completed within a maximum period of € (six) moriths
from the date of opening of the Buyback. Subject to the Maxium Buyback Price of
21,100 (Rupees One Thousand One Hundred only) per Equity Share for the Buyback and
maximum validity period of & (six) months from the date of opening of the Buyback and
achievement of the Minimum Buyback Size, the actual time frame and the price for the
Buyback wiil be determined by the Board (including a committee thereof, if any, constituted
by the Board or persons nominated by ths Board to exercise its powers in refation 1o the
Buyback), at their discretion, in accordance with the Buyback Regulations. Howaver, in
accordance with Regulation 15A(c) of the Buyback Regulations, Buyback price for the
Equity Shares in physical form wili be determined as the volume weighted average price
of the Equity Shares bought back, cther than in the physical form. during tre calendar
week in which the Equity Shares in physical form are received by IDBI Capital Markets
& Securities Limited (“Company’s Broker’) (or in case no Equity Shares are bought back
in the normal market during that calendar week then the previous wesk when the Company
Iast bought back Equity Shares) and the price of Equity Shares tendered in physical form
during the first week of the Buyback shall be the volume weighted average market orice
of the Equity Shares of the Company during the prececing calendar wesk.
The amount required by the Company for the Buyback {including the cost of financing the
Buyback and the Transaction Costs) will be invested out of cash and bank balances /
deposits and / or short term investments and / or internal accruals of the Company.
The Company confirms that as required under Section 68(2)(d} of the Companies Act, the
ratio of the aggregate of sacured and unsacured debis owed by the Company shall not be
more than twice the paid up equity share capital and free reserves post the Buyback.
Promoter sharehoiding and other details
Details of aggregate sharehalding in the Company of the Promoters and the directors
of the promoter, where the promotar is a Company and of Persons in Control
ol the Company, as on date of the board meeting and statement annexed thereto
November 11, 2016), are as below:
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1. | C. Bhavani

38.68

2. | P. V. Chandran , 9.95

Total 2,857,100 48.63

None of the persons above have purchased or sold any Equity Shares of the Company

during the period of six mortths preceding Novembsr 11, 2016, being the date of mesting

of the Board at which Buyback was approved

5. Participation by Promoters

51 In with the i g 15(b) of the Buyback Regulations. the
Buyback shall not be made by the Oompzny from the Promoters. Further, in compliance
with Regulation 19(1)(e) of the Buyback Regulations, the Frommels will not deal in
Equity Shares of the Company in the Stock or off k
transactions including inter-se transfer of Equity Shares amongs( them during the period
from the date of the board approval till the closing of Buyback.

6. No Defaults
The Company confirms that there are no uavauns subs:slmg in the repayment of deposits

or interest payable thereon, shares. payment of

dividend to any sharehoider or rapaymenl uf any term lom or interest payable thereon to

any financial institution or bank.

7. Confirmation by the Board of Directors of the Company

The Board has confirmed on the date of the Board meeting, i.e. Movember 11, 2016 that

they have made full inquiry into the affairs and prospects of the Company and that they

have formed the opinion

@

The Board of Directors of the Company, in their meeting held on Noverber 11, 2016 have
formed their opinion, as specified in clause (x) of Part A of Schedule Hi of the Buyback
Regulations, on reasonable grounds and that the Company will not, having regard to its
state of affairs, be rendered insolvent within a period of one (1) year from that date of the
board meeting where the Buyback was approved.

2. Compliance with the provisions of the Act and Buyback Regulations is the responsibility
of the Company's management. Qur responsibility is to verify tha factual accuracy
based on our aforementioned statements. For the purpose of this report, we conducted
our verification in accordance with the Guidance Note on Audit Reports and Certificates
issued for special purpose issued by the Institute of Chartered Accountants of india. Our
scope of work did not involve us performing any audit tests in the context of our

i We have not an audit, the objective of which would be the
expression of an opinion on the financial statements, specified slements, accounts or
items thereof, for the purpose of this cedificate. Accordingly, we do not exprass such
opinion.

3. This report has been issued solely in connection with the proposed Buyback of equity
shares by the Company, as stated in paragraph 1 above, and should not be used, refsrred
or distributed for any other purpose without our prior written consent.

Acceplance of Equity Shares
accepted in dematerialised mode
Verification / Acceptance of Equity
Shares accepled in the physical mode

Upon the relevant pay-out by the Stock
Excharges

Within 15 days of the pay-out by the Stock

In case the Equity Shares bought back are in
dematerialized form, the same wili be
extinguished in the manner specified in the
Securmes and Exchange Board of India
and
1995 as amended and ll‘\e bye-laws framed
thereunder. In case the Equity Shares bought
back are in physical form, the Company shall
extinguish and physically destroy the share
certificates bought back during the month, on or
before the 15th day of the succeeding month.
Provided that, the Company shall ensure that
all the Equity Shares bought back are
exnngulshed within 7 days of the last date of
of the Buyback

Extinguishment of Equity Shares /
certificates

Eartier of:

(a) May 31, 2017 (that is 6 months from the
date of the opening of the Buyback): or (b)
when the Company completes the Buyback by
deploying the amount equivalent to the
Maximum Buyback Size; or (c) at such earlier
date as may be determined by the Board
(including a committee thereof, if any,
constituled by the Board or persons nominated
by the Board to exercise its powers in relation
to the Buyback), after giving notice of such
earier closure, subject to the Company having
deployed an amount equivalent to the Minimum
Buyback Size {even if the Maximum Buyback
Size has not been reached or the Maximum
Buyback Shares have not been bought back),
howaever, that all payment obligations relating to
the Buyback shall be completed before the last
date for the Buyback

4. Process and Methodology (o be adopted for the Buyback

The Buyback is open to all shareholders hoiding Equity Shares in physical form
(“Physical Shares”) and to beneficial owners holding Equity Shares in dematerialised
form (“Demat Shares”). The Promoters shall not padticipate in the Buyback.

Further, as required under the Act and Buyback Regulations, the Company shall not
purchase Equity Shares which are partly paid up, Equity Shares with call-in-arrears,
locked-in Equity Shares or non-transterable Equity Shares, in the Buyback, until they
became fully paid up, or until the pendsncy of the lock-in, or until the Equity Shares
become transferabls, as applicable.

The Buyback will be implemented by the Company by way of open market purchases
through the Stock Exchanges, through the ordar matching mechanism except “afl or nore”
order matching system, as provided under the Buyback Regulations.

For the implementation of the Buyback, the Company has presently appointed IDBU
Capital Markets & Securities Limited as the registered brokers (“Company’s Broker”)
through whom the purchases and settiements on account of the Buyback would be made
by the Company.

The contact details of the Company's Broker are as follows:

Last Date for the Buyback

En

IDBI Capital Markets & Securities Limited
4. g‘ee Ixx: r‘;oa ;:s&oxﬁmg{yﬂt; upldale this certificate for events and circumstances oc (formerty known as IDBI Capital Market Services Limited)
glisats A D 3" Fioor, Mafatial Centre
For’ ‘-:"Vdg’léﬂ uhbg{;. 2% L L7 53 Narman Point
‘Chantete: tafts Mumbai - 400 021
ICAI Firm Registration No.: 0046275 Contact: Ms. Charushila Parkar
(L. Venkatasubbu) Tel.: +91 22 4322 1212
Partner Fax: +91 22 2265 0785
Membership No. 019791 Email: charushila.parkar@idbicapital.com
Place: Coimbatore 45 The Equity Shares are traded in compulsory dematerialised mode under the trading
Date: 11.11.2016 code(s) 531978 at BSE and AMBIKCO at NSE. The ISIN of the Equity Shares of the
e * Company is INE540G01014. The Company has made arrangements for shareholders
who hold physical shares to participate in the Buyback as mentioned balow. Shareholders
Ambika Cotton Mills Limited holding physical shares can sell their Equity Shares in the separate window created for
of amount of capltal payment towards buy back of equity the physical trading segment by the Stock Exchanges.
sh:ns in accordance with Section 68(2)(c) of the Act and proviso to Regulation 4.6 The Company, shall, commencing from December 1, 2016 (i6., the date of opening of
4(1) of the Buyback Regulations based on the last audited financial statements: the Buyback), place “buy” orders on the BSE and / or NSE on the normal trading segment
FrT S 7 PR T to Buyback the Equity Shares through of the Company’s Broker in such quantity and at
— e ‘“?"‘ - 104 such :?ice‘ not exceeding the Maximum Buyback Price of 1,100 (Rupees One Thousand
Paid up equity share capital (A} §.87.50,000 and One Hundred only) per Equity Share, as it may deem fit, depending upon the
Free Reserves® : pravailing market price of the Equity Shares on the Stock Exchanges. Wheg the Company
— - has placed an order for Buyback of Equity Shares, the identity of the Company as a
-_Securities premiym account 19.72,58,148 purchaser would be avanlabl‘:’m the markel participants of the Stock Exchanges.
= General reserve 146.79.81,000 a7 for Buyback of Demat Shares: Beneficial owners holding Demat Shares who
-_Surplus in the statsment of profit and loss 162,64,67,789 desire to sell their Equity Shares in the Buyback, wouid have to do so through their stock
Total free reserves (B) 329.17,06,937 broker, who is a registered member of either of the Stock Exchanges by indicating to their
- broker the details of the equity shares they intend to sell whenever the Company has
Total (A+B) 335,04.56.937 placed a “buy” order for Buyback of the equity shares. The Company shall place a “buy”
Maximum Amount permitted for Buyback i.e. 10% of the 23.50,45,694 order for Buyback of Demat Shares, by indicating to the Company’s Broker, the number
total paid-up capital and free reserves 20 of Equity Shares it intends to buy along with a price for the same. The trade would be
- " " executed at the price at which the order matches the price tendered by the beneficial
c‘g;:;‘;“,’;‘,‘fJ“:‘;:;‘:sqgg";‘“&dm'n’ﬁ"‘zg;z standalons financial statements of the owners and that price would be the Buyback price for that beneficial owner. The execution
- = - - of the order, issuance of contract note and delivery of the stock to the member and
9. In compliance with the provisions of the Buyback Reguiations, the Company w:l not raise receipt of payment woukd be carried out by the Company's Broker in accordance with the
further capital for a period of 1 (one) year from the closure of the Buyback and the requiraments of the Stock Exchanges and SEBI.
lch‘;";‘;a\gyo‘sﬁgsﬁ ':f‘l‘::;}")ﬁ';z‘.lf’h' :%ch'f'::":f:;;ﬁ:;::‘:ﬂ?&bgu"xgcf ::Tz:ﬁ;; 4.6 1t may be noted that a uniform price would not be paid to all the shareholders / beneficial
Shares through negotiated deals whether on or off the Stock Exchanges or through spot owners pursuant to the Buyback and that the same wouls depend on the price at which the
d B ; trade with that shareholder / beneficial owner was executed.
transactions or through any private arrangements in the implementation of the Buyback.
Further, the Company undertakes not to Buyback Equity Shares which are partly paid up 4.9 Procedure for Buyback of Physical Shares: The Company shall approach the Stock
or with calk-in-arrears or which are subject to a lock-in or which are untit for use a separate window for the Buybacx of physical shares
such equity shares bacome fully paid up, free from lock-in or fraely iransferable, as may in terms of Regulation 15A of the Buyback Regulations (‘Physical Share Buyback
be applicable. Window").
10. No scheme of is pending in relation o the 4-10 Upon the receipt of the permission from the Stock Exchanges 1o use their Physical Share

Company on the date of this Pubhc Announoemenl
11. The Company shall transfer from its free reserves and / or securities premium account
a sum equal to the nominal value of the Equity Shares which are purchased through the
Buyback to the Capital Redemption Reserve Account and the details of such transfer
shall be disclosed in its subsequent audited financial statements.
The Buyback is subject to such sanctions and approvals as may be required under
applicable laws and regulations. The Buyback shall be subject to such necessary approvals
as may ba required and the Buyback from overseas corporate bodies and other applicable
categories, shall be subject to such approvals of the Reserve Bank of lfvdla {*RBr). if

Buyback Window, the Company shall Buyback the physical shares from the shareholders.
The procedure for Buyback of physical shares in the Physical Share Buyback Window
shall be subject to requirements provided by the Stock Exchanges and any directions in
this regard. As per Regulation 15A of the Buyback Regulations:
() The Physical Share Buyback Window shall remain open during the Buyback period, for
the Buyback of physical shares.
Paysical shares shafl be bougtt back from eligivle sharehoiders through the Physical
Shares Buyback Window, only after verification of the requisite documents by the
Registrar and Sha(s Transfer Agent of the Company and on completion of the successful

[0}

any, under the Foreign Exchange Management Act, 1999 and rules, framed
there under.

Part B-Disclosures in Accordance with Part B of Schedule il of the Buyback Regulations
Date of Board approval
The Board approval for the Buyback was granted on November 11, 2016.

Minimum and Maximum Number of Equity Shares proposed to be bought back,
sources of funds and cost of financing the Buyback

As mentioned above, based on the Minimum Buyback Size and the Maximum Buyback
Price, the Company will purchase a indicative minimum of 75,000 (Seventy Five Thousand)
Equity Shares (“Minimum Buyback Shares”) and based on Maximum Buyback Size and
the Maximum Buyback Price, the indicative maximum number of Equity Shares bought
back would be 1,50,000 (One Lakh Fifty Thousand) Equity Shares ("Maximum Buyback
Shares”). If the Equity Shares are bought back at a price below the Maximum Buyback
Price, the actual number of Equity Shares bought back could exceed the indicative
Maximum Buyback Shares or Minimum Buyback Shares but will always be subject to the
Maximum Buyback Size. Further, the number of Equity Shares bought back will not
exceed 10% of the total paid up equity capital of the Company as on March 31, 2016
{i.e. 58,75,000 (Fifty Eight Lakhs Seventy Five Equity Shares).

The Company proposes to implement the Buyback from out of its securities premium
account and other free reserves. The amount required by the Company for the Buyback
(including the cost of financing the Buyback and the Transaction Costs will be invested
out of cash and bank balances / deposits and / or short term investments and / or intemal
accruals of the Company.

As mentioned in Paragraph 2.1 of Part A above, in continuation of the Company's efforts
to effectively utilize the surplus cash, it is proposed to Buyback 4.92% of the paid up
share capital and fres reserves based on the audited financial statements of the Company
as at March 31, 2016 through the Steck Exchange route. The Buyback of Equity Shares
will result in a reduction in number of shares accompanied by a likely increase in EPS and
return on capital employed. The Company believes that the Buyback will create long term
value for continuing shareholders. The Buyback is not likely to cause any material impact
on the eamings of the Company, except for the cast of financing the Buyback, being a
reduction in reasury income that the Company could have otherwise eamned on the funds
deployed for the Buyback.

3. Proposed timetable

P

o
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November 11, 2016
November 22, 2016

Date of receipt of Board approval

Date of publication of the Public
announcement

the sal may be executed by the broker appeinted by the ‘eligivle

shareholder or Comparys Broker.
The price at which the physical shares are bought back shall be the volume weighted
average price of the Equity Shares bought back in demat form, during the calendar week
in which such physicai shares are feceived by broker. In case no Equity Shares were
bought back in the normal markst during the calendar week, the preceding week when the
Company last bought back the Equity Shares in Demat Form would be considered. The
price of physical shares tendered during the first calendar week of the Buyback period
shall be the volume weighted average market price of the Equity Shares of the Company
during the preceding catendar week.
Company's Brokers will charge a broksrage of 0.10% upon successful execution of the
transaction and will be deducted from the sale constderation. The sale consideration would
be paid immediately after the payout of the Stock Exchange, which in no event will be
later than 7 (seven) days after the date of sals.
Shareholders holding physical shares and proposing to participate in the Buyback will be
required to submit a complete set of docurments for veritication procedure to be carried
out. including without limitation, the foflowing documents:
@ onginal physical share certificate(s};
(i) valid share transfer form(s) duly filed, stamped. signed by the transferors (by-all the

sligibie shareholders in case tha Equity Shares are in joint names in the same order in
which they hoid Equity Shares in the Company) as per the spec!men signatures lodged
with the Comgpany and duly plac izing the transfer of
the Equity Shares bought back in favcur of the Company.
In case of unregistered shareholder, (a) Original Equity Share certificates accompanied
by valid share transfer forms as received irom the market, wherein the name of the
transteree has not been filled in, and (b) Original broker contract note of a registered
braker of a recognized Stock Exchange in relation to the purchase of the Equity Shares
being tendered in this case;
KYC Form (to be filled and signed only by the first holder}, Acceptance Form and
Declaration Form (to be signed by ail shareholder(s) including by joirt holders of shares).
The KYC Form, Acceptance Form and Declaration Form can be obtained by contacting
the Company’s Registrar and Share Transfér Agent at the details mentioned in Paragraph
below;

Bank account details of the first named holder along with copy of a self-attested cancetled
chegue;

a self-attested copy of the shareholder's (including joint holders) PAN Card or other
document confirming the shareholder's identity:

(vii) a self-attested copy of a document confirming the shareholder's current address;

@i

@v)

&

{iii)

(iv)

v)

{vi)

Date of commencement of

the Buyback December 1, 2016

{viii} number and email address of all the (including joint

(ix) copies of regulatory approvals required, if any. by the shareholder for the transfer of
Equity Shares o the Compan)

Con




(X;

any other relevant documents such as power of attorney, corporate authorization
{such as, board resolution / specimen signatures), notarised copy of death cerificate,
RBI approval (in case of and certificate or probated
will, it the original shareholder is deceased, as applicable, either by registerea post or
courier or hand delivery to he following address:

1DB! Capital Markets & Securities Limited

{formerly known as D81 Capita! Market Services Limited)

3 Fioor, Matatial Centre

Nariman Point

Mumbai 400 021

Contact: Ms.Charushila Parkar

Tel: +61 22 4322 1212

Fax: +91 22 2285 0785

Em: harushita.parkar @idbicapital.com

The following list of docurnents are admissible as Proof of Identity: (i) Unique Identification
Number (UID) (Aadnaar} / Passport / Voter ID card / Driving license, (i) PAN card with
photograph, {iii) Identity card / document with applicant's photo, issued by any of the
following: Central / State and its D Statutory /

Public Sector t Banks, Public Fmancnal
Institutions. Colieges affiliated to Umversmes Professional Bodies such as ICAI, ICWAI,
ICS|, Bar Council etc., to their Members; and Credit cards / Debit cards issusd by Banks,
(v} Certiticate of ir & Articles of n case of
companies, (v) Partnership Deed in case of Partnership firm and (i) Trust Deed in case
of Trusts; and

The following list of documents admissible as Proof of Address: (i) Passport / Voters
Identity Card / Ration Card / Registered Lease or Sale Agreement of Residence 7 Driving
License / Flat N\mnlenanc° bill 7 Insurance Copy / Unique Identification Number (UID}
‘siephione Bill (only fand line), Electricity bill or Gas bill - Not
, (ifi) Bank Account Statement / Passbook - Not more than 3
months ofd, (iv) Self-seclaration by High Court and Supreme Court judges, giving the new
address in respect of their own accoums (] Procl of address issued by any of the
followirg: Bank of Banks / Co-Operative
Bank / Multinational Foreign Banks / Gazllisd Officer / Notary public / etected
representatives to the Lagislative Assembly / Parliament / Documents issued by any
Gowt. or Statutory Authority and (vi) Identity card / document with address, issued by
any of the entral / State and its Di Statutory /
Public Sector L Cs Banks, Public
Fmam:xa! lnsb!mlons Colleges affiliated to Universities and Professional Bodies such as
ICAI, ICWAL, ICSI, Bar Council etc.. to their Members, Please note that documents
having an expiry date should be valid on the date of submission.
Shareholdars are free to sell or hoid their physlcal Equity Sharas entirely at their discretion
and that process is designed in ith Buyback only to assist
those shareholders holding Equity Shares in the phys.ca| fotm, who are desitous of selling
their Equity Shares and who would like to have a broker to enable them to do so and with
adridged KYC requirements.
4.13 Shareholders holding physical shares should note that physical shares will not be accepted
for Buyback unless a complete set of documents as mentioned in Paragraph 0 of Part B
above is submitted to Company’s Broker. Acceptance of the physical shares for Buyback
shall be subject to i of the 'submitted by the as per the
Buyback Regulations and any other directions issued by the SEBI or the Stock Exchaﬂqes
in this regard. The Company will endeavour to complete the Buyback of the physical
shares in the week subsequent to the week in which such physical shares are received by
the broker. Please note that there could however be delay in completing the transaction
due to unavoidable circumstances. In case of receipt of incompiete documentation from
the shareholders holding physical shares, Ihe price payame for the Buyback of such
physical shares will be the price grap! Pat B
above during the week in which the uocwnenmmn in respecl of the Buyback of such
physical shares has been completed in all respects.

Shareholders are requested to get in touch with the Merchant Banker of the Buyback or
the Company's Broker or the Registrar and Share Transfer Agent of the Company to
clarify any doubts in the process.

4.15 Subject to the Company purchasing Equity Shares for an amount equivaient to the
Minimum Buyback Size. nothing contained herein shall create any obligation on the part of
the Company or the Board to Buyback any Equity Shares or confer any right on the part
of any shareholder io have any Equity Shares bought back, even if the Maximum
Buyback Size has not been reached, and/or impair any power of the Company or the
Board 1o terminate any process in relation to the Buyback, to the extent permissibie by
law. If the Company is not able to complete the Buyback equivalent to the Minimum
Buyback Size, the amount held in the Escrow Account up to a maximum of 2.5%
(Two point five percent) of the Maximum Buyback Size, shall bs fiable to be forfeited and
deposited in the Investor Protection and Education Fund of SEBI or as directed by SEBI
in accordance with the Buyback Regulations.

4.16 The Company shall submit the information regarding the Equity Shares bought back by
it. to the Stock Exchanges on a daily basis in accordance with the Buyback Regulations.
The Company shall aiso upload the information regarding the Equity Shares bought back
by it on its website on a daily basis.

5. Method of Settlement

i)

(xi

4.4

T First Trading Day post Board

Exceptional lterms 5 5 T 5
Profit from ordinary N
B rdinary. 353618 | 589571 | 637645 | 596584
Tax expense 80843 | 1,450.19 | 125890 | 1,15184
Net firoft from ordinary 2.720.75 | 444552 | 511755 | 481380
Exiraodinary tems B . . -
Net Profit or the period 272975 | 444552 | 511755 | 4613.80
?;g;’ﬂ,;:‘gi, }'};’i 5 587.50 | 58750 587.50 587.50
Reserves excluding Revaiuation
Reserve as per Galance sneet| 35.646.80 | 32.917.07 | 2953341 | 2540581
of previous accounting year
Eamings per share
4646 7567 711 5194
4546 7567 8711 8194
“Book Valus per share -] sr29| s1270 412.44
Debt - Equity Ratio - 0.00 [ 24
Retum on average et worth T 1ae7% | ts2a% | 200a%

Notes:
() Profit / (Loss) for the period / year is considered for computation of key ratios

10. Present capital structure and shareholding pattern

T T
15,2016 | Meeting Date ' 1.007.00 t 994,35[1 024,85 !1 000.00 ‘
. | i

(Source: wivw.bseindia.com and www nSeindia.com)

“The Board, at its meeting held on November 11, 2015, approved the proposal for the
Buyback at a price not exceeding 21,100 (Rupees One Thousand One Hundred only) per
Equity Share.

The capitai structurs of the Company, as on the date of the Publc Ainouncement and the
proposed capial structure of the Company post completion of the Buyback will b2, as

Aulhor‘lsed
1,00,00.00,000 equity shares of 16,00,00,000
%10 each

10,00,00,000

Issued:

58,75,000 equity shares of

710 each fully paid up

Subscribed and fully paid up:

58,75,000 equity shares of

210 each fully paid up
“Assuming the Company buys back the Maximum Buyback Shares. The capital structure
post completion of the Buyback may difier depending on the actual rumber of equity shares
bought back under the Buyback.

5.87,50,000 §,72,50,000

5,87,50,000 5.72,50.000

i : h
(i) For six months ended September 30, 2016, retum on average et worth is fo2 ‘s on the date d;’:j ::blc Anriuncement, there are no ““*"‘r:{ovafuﬁs gf‘:;‘gss ares.
(i) g'a:'x; Eamlngs Per Share = Profit / {Loss} for the pericd / Weighted average no. of Equity 103 S‘r\a reholding pattem of the Company, as on September 30, 2016,and post the Buyback,
N N is as shown below:
(iv) Diluted Earnings per share = Profit / (Loss} for the period / Weighted average no. of o = ”
shares, assuming issuance of all the shares kept in adeyance - — -
(v) Book Value per share = Net Worth {without rourding off) / No. of Equity Shares at the - - - o
year-end (without rounding offy - i 2 e
(vi) Debt to Equity Ratio = Debt / (Equity share capial + Reserves) Promoters 26,57.100 - 25':7"0" 4991
(vil) Return on average net worth = Profit / (Loss) for the period / Average of the opening and Public 3017900 | $1.37 | 2867.900 5009
closing Networth for the year. Banks, Financial 2787 0.05 - .
(viii) Figures have been rounded off, as necessary. Any discrepancies between the figures Mutual Funds
isted above and the ones in annual reports are due to rounding of:. Individuals 1663529 | 2832 - -
8. Details of Escrow Account Indian Public & Corporates 9.24.471 15.74 - -
8.1 In accordance with Regulation 158 of the Buyback Regulations, the Company has Foreign Ivestors|  2,34,436 3.99 - -
created an escrow arrangement towards security for performance of its obligations under NRis 96,601 164 N B
the Buyback Regulafions in the form of Cash Escrow (as defined balow) and bank
guerantee. Others 96.016 163 - -
82 The Company has openad an ascrow account no. 0381102000000134 titied “ACML - Total 56,75,000 | 10000 | §125000 | 100.00
Buyback Escrow Account” (“Escrow Account) with IDBI Bank Limited at its Specialized *Assuming that as a part of the Buyback, Maximum Buyback Shares are bought back.
Corporate Branch, Coimbatore {‘Escrow Bank”) and deposited therein cash of the Buyback, may differ dependirg upon the actual
to 241,25,000 (Rupees Forty One Lakhs Twenty Five Thousand only), being 2.5% of the number of Equity Shares bought back in the Buyback
Maximum Offer Size approved in the Board Resolution (“Cash Escrow”). The interest on
Escrow Account wil nat 66 part of ths escrow arangement. The Company has authorized |1~ Shareholding of the Promoters
IDBI Capital Markets & Securities Limited (“Merchant Banker”) to operate the Escrow 11.1 Details of aggregate shareholding in the Company of the Promolers and the Directors of
Account in compliance with the Buyback Regulations. the Promoters where the Promoter is a company and olb:’ke;'srons in Control of the
biic Announcement, are as
8.3 In addition, the Escrow Bank has issued a bank guarantee dated November 18, 2016 in Compary. as on date of this Publc An E e o
favour of the Merchant Banker for an amount of %3,71,25,000 (Rupees Three Crore e s -
Seventy One Lakhs Twenty Five Thousand only), being 22.5% of the Maximum Offer i z
Size approved in the Board Resolution. The Company’s escrow arrangement consisting of 1. | Mrs. C. Bhavani 22,72.566 38.68
Cash Escrow of Z41,25,000 (Rupees Forty One Lakhs Twenty Five Thousand only) and
bank guarantee of £3,71,25,000 (Rupses Three Grore Seventy One Lakhs Twenty Five 2. | SiP.V.Chandran 584534 9.9
Thousand only), aggregating to Z4,12,50,000 (Rupees Four Crores Twelve Lakhs Fifty Total 28,57,100 4863
Thousand only), which is 25% of the Maximum Offer Size is in compliance with Buyback 11,2 None of the persons above have purchased or sold any Equity Shares of the Company
Regulations. during the period of six months preceding November 11, 2016, being the date of meeting
84 Interms of Regulation 15B(7) of Buyback Regulations, upon completion of the Buyback of the Board at which Buyback was approved.
equivalent to the Minimum Offer Size, the Cash Escrow in the Escrow Account and the 1.3 The Promoters are not permiited to deal in the equity shares on the Stock Exchanges or
Bank Guarantee shall be released to the Company. off-market, including inter-se transfer of equity shares among the Promoters from
8.5 Subject to the provisions of Regulation 15B(8) of the SEBI Buyback Regulations, if the the date of the Board apprwa' untit the last date for the Buyback as specified in
Company is not able to complete the Buyback to the equivalent of the Minimum Offer Paragraph 3 of Part B above.
Size, the amount upto a maximum of T41,25,000 (Rupees Forty One Lakhs Twenty Five 11.4 The 01 the as on date of this Public Announcement is

Thousand only) held in the Escrow Account shall be liable to be forfeited ana deposited in
the investor Protection and Education Fund of SEBI.

9. Listing Detalls and Stock Market Data
9.1 The Equity Shares are listed on the Stock Exchanges.

92 The high, low and average market prices of the Equity Shares for the preceding thres
years and the monthly high, low and average market prices of the Equity Shares for the

six month ding thie date of this Publ h
51 Sattlement of Demat Shares: The Company wil pay consideration for the Buyback to R B e e and their
the Company’s Broker on or before every pay-n date for each settiement, as applicable "
to the Stock where the is executed. The Company has
opened a depository account slyled “Escrow Account - Ambika Cottor Mills Limited -
Buyback with IDBI Capital Markets & Securities Limitad (“Buyback Demat Account’).
Demat Shares bought back by the Company will be transferred into the Buyback Demat
Account by the Company’s Broker, on receipt of such Demat Shares and after completion
of the clearing and of the Stock . Beneficial owners
heiding Demat Shares would be required to transfer the number of ‘such Demat Shares March February] August
Sold to the Company pursuant 10 the Buyback, in favour of their stock broker through | 3t go14] 307.00['¢ 500 1.628.00180.00| ;39015 | 7,051 | 242.90] 310,841) 75503558
whom the trade was execuled. by tendering the delivery i ion slip to their .
depository participant (“DP") for debiting their beneficiary account maintained with the DP | March | go7 oo March i, a70 aolo76 85| APA! 1,443 | 518.70{1,494,801| 775,396,942
and crediting the sams to the broker's pool account as per pi tonormat |31, 2015 30, 2015 15, 2014
secondary market transactions. The beneficial owners would also be required to provide | March August
10 the Company's Broker, copies of all statutory consents and approvals required to be |31, 2016} "1197%| 7 " Svs |16:246.00(721.00 PEIE 1.006 | 921.52{1.071,774] 987,666,005
:::‘S:,‘:‘g‘,:zh”f;"‘a '0",’ ;'::' 'g_"‘s'e" of their Equity Shares to the Company as referred to i each of the last six months preceﬂlrlg the date of this Public Announcement
52 Settiement of Physical Shares: Shareholders holding physical shares wouid be required
to presant the complete set of documents referred to in Paragraph 4.11 of Part B above
to Company’s Brokers within the time period prescribed under the Act. '
53 Extinguishment of Demat Shares: The Demat Shares bought back by the Company
shall be extinguished and deslroyed inthe manner specified in the Securities and Exchange
Board of India (D y ar 1996, as amended and its |, May 18, Ma:
bye-laws, in the manner spemred in the Buyback Regulations and the Act. The Equil Y | eeeso| MY 5| 2sseolsronoly Ma¥ ol v026iear2e) 21.470) 18062572
2016 2016 31,2016
Shares lying in credit in the Buyback Demat Account will be within fifteen -~ -
(15) days of acoeptance of the Demat Shares, provided that the Company undertakes to [ dune | go7 gol June 1, o0 ooleqs ogl June 70|81 7 4
ensure that all Demat Shares bought back by the Company are within seven | 2016 90 1. 2016|1660 17 yg|  STO|B16EE) 17184] 14020615
(7) days from the last date of completion of the Buyback. TJaly uly Saty
846.25 : 2 5
54 Extinguishment of Physical Shares: Physical shares bought back by the Company |2016 6-25|55, 2016|2:636.00{794.65 13 pq] 2,808)618.04| 24536) 20,073,007
during a month shall be extinguished and physically destroyed by the Company in the | August | <es o] August Angust
presence of IDBI Capital Markets & Securities Limited (‘Merchant Banker) and the |20t6 | 89719 g. S0vg | 11100 [809.60| 5 "%l 1426182318 | 21401 17616803
Statutory Auditor of the Company by the fifteenth (157) day of the month  Fo— . ——
provided that the Company undertakes to ensure that alf physical shares bought back are 209"2""" §24.35 5"*',0“’;' 1.339.00|792.15 Z?“;‘;fé 3,605]808.70| 24.666| 19,947,486
extinguished within saven (7} days from the last date of complation of the Buyback, in 2 .
compliance with the Buyback Regulations. Octobor |, cen oo Octover |, oo oo te Toaaver | T eer o T s sia] sszrsazs
55 Consideration for the Equity Shares bought back by the Company shall be paid only by L2218 30, 2018 3. 2018

way of cash.
6. Brief Information about the Company

The Company was it under the C Act, 1956, as a Private
Limited Company on October 6, 1988 and converted into Public Limited Company on
October 5, 1994 having CIN: L17115TZ1988PLC002269 and is listed on the Stock
Exchanges. The registered office of the Company is situated at 9-A, Valluvar Street,
Sivanardha Colony, Coimbatore 641 012.

The Company is engaged in manutacturing and seling speciality cotton yam catering to
the needs of manufacturers of premium branded shiris and t-shirts, Exports constitute
significant portion of the operations, The Company operates with total instalied spindie
capacity of 1,08,228 of compact facility housed in four units. The Compary has installed
27 4 MW wing power capacity for captive consumption of spinning segment. Tha spinning
plants are focated at Kanniyapuram, Dindigul and windmilis are located in Tiruneiveli,
Dharapuram and Theni in the State of Tamit Nadu.

Brief financial information about the Company

Financial information on the basis of audited standalone financial statements of the
Company for the tast three 'mar\clal years ended March 31, 2016, March 31, 2015 and
March 31, 2014 and the financial for the six months
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ended Seplembev 30, 2016 is provided hereunder:

*Average price i the arithmelic mean of the various weighted average prices for all trading days
duning the given period source: www.bseindia.com

NSE:
o
]

March Fabmary 2 August

a1 so1e] 30690 goma | 1727iieat0) DR, 104 | 265.27| 475,865| 126,498,600

March March ” Aprit - "

31, 2015) 807.00] 0, 2015 26,379279.95 15, 2014 4,641 547.07 [2,817,086] 1,541,145,000

March Augus: September

31, 2018] 1,118.00] 7,205 110,236 {720.40 12, 2015 7,525 922.81 |3.601,616{ 3.323.618,000

D«rlng each oﬁhu Iast six monms precoding lhe dale of this Public Announumem
- 4

48.63% of the total equity share capital of the Company. While the Promoters are not
eligible to participate in the Buyback, depending on the number of equity shares bought

back by the Company, their effective shareholding percentage in the Company, will
increase marginafly.

11.5 Such an increase in the percentage holding / voting rights of the Promoters is not an
active acquisition and is incidental to the Buyback and falls within the fimits prescribed
under the SEB! (Substantial Acquisition of Shares and Takeovers) Regulations, 2011, as
amended.

12, uan-gcmmt Discussion and Analysis on the likely impact of the Buyback on
The Compan)
The Buyback is not likely to cause any material impact on the eamings of the Company,
except for the cost of financing the Buyback, being a reduction in the treasury income
that the Company could have otherwise eamed on the funds deployed for the Buyback.
12.2 The Buyback of equity shares-will resutt in a reduction in share capital and consequently,
is expacted to be EPS accretive. The Company believes that the Buyback will contribute
to the overall enhancement of shareholders’ value going forward, The amount required by
the Company for the Buyback (including the cost of financing the Buyback and the
transaction costs) will be invested out of cash and bank balances / deposits and / or short
term investments and / or intemnal accruals of the Company. The Buyback is not likely to
cause any material impact on the eamings of the Company, except for the cost of
financing the Buyback, being a reduction in treasury income that tfie Company could
have otherwise eamed on the funds deployed for the Buyback.

Pursuant to Regulation 15(b) of the Buyback Regulations, the Promoters are not entitied

1o participate under the Buyback. The Buyback of equity shares will not result in a change

in controt or otherwise affect the existing management structure of the Company.

124 Cunsaquenl 10 the Buyback and based on the number of equiy shares bougnt back from

excluding the Prom pattern of the Company
would undergo a change, however public sharehokﬁng shalt not fall below 25% of the total
fully paid up equity share capital of the Company.

As required under Section 68(2)(d) of the Companies Act, 2013 the ratio of the aggregate

of secured and unsecured debts owed by the Company shall not be more than twice the

paid up equity share capital and free reserves post the Buyback.

Unless otherwise determined by the Board (including a commitiee thereof, if any,

constituted by the Board or persons nominated by the Board to exercise its powers in

relation to the Buyback) the Buyback will be completed within a maximum period of 6

months from the date of opening of the Buyback. The Company shall not withdraw the

Buyback after this Public Anrouncement has been made.

12.7 The Company shall not raise further capital for a period of one year from the closure of
the Buyback, and the Company shall not issue any shares or other specified securities
including by way of bonus till the date of closure of the Buyback.

Consequent to the Buyback and based on the number of equity shares bought back by
the Company from its shareholders (other than from its promoters and promoter group),
the shareholding pattem of the Company would undergo a change.

Statutory approvals

Pursuant to Sections 68. 6¢, 70 and other applicable provisions of the Companies Act,
2013 and the Rules, if any, there under and the Buyback Regulations, the Company has
obtained the Board approval as mentioned above.

The Buyback from each shareholder is summ (o an statutory consents and approvals as
may be required by such laws an

The sharehoiders shall be solely responsible for omammg all such statutory consents and
approvals (including. without fimitation the approvals from the RBI, if any) as may be
required by them in order to sell their equity shares 1o the Company pursuant to the
Buyback. Shareholders would be required to provide copies of alt such consents and
approvals obtained by them to the Company’s Broker.

The Buyback shall be subjsct to such necessary approvais as may be required and the
Buyback from overseas corporate bodies and other applicable categories, shall be subject
1o such approvals of the RBI, if any, under the Foreign Exchange Management Act. 1999,
13.4 To the baest of the knowledge of the Company, rio other statutory approvals are required
by it for the Buyback, as on the date of this Public Announcement. Subject to the
obligation of the shareholders to obtain the consents and approvals necessary for transfer
of their equity shares to the Company as set out in Paragraph 13.2 of Part B above, the
Gompany shall obtain such statutory approvals as may be required, from time to time,
if any, for completion of the Company's obligations in refation to the Buyback.
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14. Collection and Bidding Centres
14.1 The Buyback will be implemented by the Company by way of open market purchases
: May 808.55| . May 830.51| 95392 80,083,000 through the Stock Exchanges using their nationwide trading terminals. Trerefore, the
— 2016 17, 2016 31, 2016 of having coliection centres and bidding centres is not applcable.
June June June 5 15. Compliance Officer and Investor Service Centre
vt 820.45| 3V | 14,680 |605.55 9,156 1617.57 | 106,684| 87,222,000 . Compliance Officer and inve:
) | 21, 2016, 24, 2018 5.1 Mr. Padia, Company Secretary of the Company has been appointed as the
Revenue from Of July Juty July o Compllance Officer tor the Buyback in terms of Regulation 19(3) of the Buyback
Sake of Products 75.404.53 | 4833628 | 4837376 | 4s9soza | |2016 842,05 ¢ 91| 15672 [19810] 13 oy | 12524 |8T96S) 114486] 3,898,000 He can be contacted at E-mail: ambika @acmils.in, Tel: +91 42 2249 1504
" August Augusi August 15.2 The Company’s Registrar and Share Transfer Agent, M/s. SK.D.C Consuftants Limited,
Othier operating revenue 445.37 89450 | 115442 | 173361 | | WO | 30.a0) JUI | 535 |e11.90| WSS 1 2,869 |82¢.03 103,807 | 85540.000 Paving thorr offica at Kanapathy Towers, 3% Foar, 1391/ A1, Sathy Road, Ganapathy
Total revenue 25.850.30 | 49.230.78 | 49.528.18 | 47.685.85 | Fo—m pow— Sorenter Post, Coimbatore - 641 006, are appointed as the investor service centre for the purposes
7 e e 2 2 e 7 50'1? *| 820,35 ‘Flgg‘:g 2,924 {792.30 g"é";"‘- 14,697 | 810.19] 113,457| 91,922,000 of the Buyback, in terms of Regulation 19(3) of the Buyback Regulations, and can be
yran = a . 2016 contacted at E-mail: info@ skdcconsultants.com, Tel.: +91 42 2654 9995
Cost of Materials consumed_| 16331.08 | 30,598.42 | 29,416.32 | 2659179 October Octover October e Buybac
oot 1osaes| eo0e | 7571 Js22.85| QYD | 5,040 | 971.23 | 353,397| 523804000 | 16, Merchant Banker to the Buyback
Purchase of stock in trade - - - : ] 16.1 The Company has appointed the foiowing as Merchant Barker 1o the Buybeck:
Changes in inventories of *Average price is the arithmetic mean of the various weighted average prices for all trading days |DBI CAPITAL MARKETS & SECURITIES LIMITED
finished g:oas. work-in-progress -122.49 -454.36 1,091.06 -837.86 during the given period source www.nseinoia.com (formerly known as IDBI Capital Market Services Limited)
and stock-in-trade 9.3 Tnere has been no change in the equity share capitat of the Company including by way Address: 37 Floor, Mafatlal Centre.
Employes benetits expense 125427 | 251082 | 243382 | 2,407.87 of bonus issus, rights issue o consolidation of equity shares during the pariod for which [gi IDBI Nariman Point, Mumbai - 400 021
Other Expenditure 318309 | 7.344.16 | 6,700.98 | 721588 data has been disclosed i the table above. Tel.: +91 22 4322 1212, Fax: +91 22 2285 0785
Degreciation and 9.4 The market price immediately after the date of the resoiution of the Board of Directors E-mail: buyback.acm!@idbicapital.com
amertisation expense 144584 | 299196 | 293333 | 3,162.38 approvmglhe Buyback Contact Person: Ms. Astha Daga
Total expenses 22,091.79 | 4299100 | 4257551 | 40.540.08 17. Directors’ Responsibility
Profit from operations before : 17.1 As per Regulation 19(1)(a) of the Buyback Regulations, the l'iosrd accepts responsibility
income, financa for the information contained in this Public Announcement and for the information contained
:::f' oo "“i;’:iz costs 376651 | 623976 | 695267 | 714579 Day prior to Notice of Board in ail other advertisements, circulars, brochures, publicity materials elc. which may be
= meeting to consider Buyback 1,029.10 issued in relation to the Buyback and confim that the information in such documents
Other Income 28.95 177.46 55.02 2247 7,2016 | proposal was gven to NSE ! fact erial.information and does not and will not
Peofit from ordinary activities and BSE /}L ﬁmﬁm }gfm "l%:fx Bg ’i g ]
before finance costs and 3787.46 | 641724 | 7,007.69 | 716826 Day on which Notice of Board 1 ofjthe Board of Ammka ‘Coflon Mills Limited
- ftoms e | e O e o aea | 1.050.0011.020.05 | 1.055.30 |1,020.00 Sdi- -
Finance Costs 249.28 52153 63124 | 120262 2 propasal was gven to Mr. P. V. Chandr Mr. Radheshyam Padia
Prefit from ordinary activities Chairman & M| Company Secretary
after finance costs but before|  3538.18 | 589571 | 6.376.45 | 596564 November .
exceptional flems 112016 | Board Meeting Date 1,059.95| 1,000{1,060.00 |1,000.00| Pace : Cof
Date : Nolemby
P £

vasssmn'



