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VBCFAL / SEC / 2016/ 12" November, 2016

The Bombay Stock Exchange Limited
Department of Corporate Services
P J Towers, Fort '

Dalal Street

MUMBAI — 400 001.

Kind Attn: Mr. Naresh Pandya/Vivek Dabe

Sir,

Sub: Compliance of Clause 41 of the listing agreement
Ref: Scrip Code — 513005 & SCRIP ID- VBCFERROQ

Pursuant to the provisions of Clause 41 of Listing Agreement, we are herewith faxing
un-audited financial results (Provisional) for the quarter ended 30" September, 2016
after it has been reviewed and taken on record by the Board of Directors at their
adjourned meeting held on 12" November, 2016,

This is for your information and records.
Thanking you,

Yours faithfully
For VBC ferro Alloys Limited

N

L]

V.V.V.S.N. Murty
Authorized Signatory
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VBC FERRO ALLOYS LIMITED <T“V>

p (An ISO 9001 - 2008 Company) - CIN L27101TG1981PLC003223
Statenent of UnAudited Financial Results for the Quarter and Hald Year Ended 30th September, 2016 {* in Lakhs)
Previous Year
SL. Quarter Ended Half Year Ended Ended
No Particulars 30.09.2016 30.06.2016 30.09.2015 30.09.2016 30.09.2015| ©  31.03.2016
(Unaudited) {Audited) (Unaudited)]  (Unaudited) (Unaudited) {Audited)
1 |Net Sales / Income from Operations 0 0 0 0
Total Income 0 0 0] 0 0
2 |Expenses :
a) Cost of materials consumed 0 0 0 0 0
b} Changes in Inventories of finished goods -0 0 0 0 0
¢) Employee benefit expenses 237 2.37 6.99 474 14.14 16.29
d} Power ' 0 0 0 : 0 0
¢) Other Expenses 0.87 1.40 14.00 227 17.69 25.87
) Depreciation 14.04 14,04 14.05 28.09 28.10 56.20
Total Expenses 17.28 - 17.81 35.04 35.10 59.93 98.36
3 |Profit/ (Loss) from operations before other
Income , Interest,exceptional 1tems and taxes (17.28) (17.81) (35.04) (35.10) (59.93) (98.36)
4 |Other income 0.00 .40 0.00 11.40 0.19 7.9%
5 Profit/(Loss) before Interest,extraordinary
items and taxes (17.28) {6.41) (35.04) (23.70) (59.74) {90.37)
6 |Finance Costs 16.12 121.71 107.28 137.83 21598 435.16
7 [Profit/(Loss) after interest, before extraordinary . ’
items and taxes : (33.40) (128.12) (142.32) (161.53) (275.72) [(525.53)
8 |Extraordinary items : :
Profit on sale of Land 1123.92 1123.92
Provision towards interest on cash credit facilities '
reversed on OTS 267.38 267.38
? |profit {(L.oss) before Tax 1357.90 {128.12) (142.32) 1229.77 (275.72) (525.53)
10 | Tax Expenses 0 0
11 |Profit {Loss)after tax 1357.90 (128.12) (142.32) 1229.77 (275.72) (525.53)
12 |Surplus brought forward from previous year
13 |Surplus available for appropriation .
14 |Paid up equity Share Capital 439.30 439.50 439.50 439.50 439.50 439.50
15 |Reserves Excluding Revaluation Reserves as per
Balance Sheet of previous accom{ling year .
16 |Diluted EPS (Not annualised) 30.90 (2.92) (3.24) 27.98 (6.27) (11.96)
Part 11
A, |Particulars of share holding :
1 |Public share holding
-Number of shares 2779891 2779891 2779891 2779891 2779891 2779891
-% of shareholding 63.26 63.26 63.26 63.26 63.26 63.26
2 |Promoters and Promoter group shareholding
a). Pledged / Encumbered
-Number of shares 878925 878925 §78925 878925 878925 878925
Percentage of shares (as a % of the total share
holding of promoters and promoter Group) 54.44 34.44 34.44 34.44 54.44 34.44
Percentage of shares (as a % total share capital of
the company) 20.00 20.00 20.00 20.00 20.00 20.00
b). Non-Encumbered
-Number of shares 735534 735334 735534 735534 735534 735534
Percentage of shares (as a % of the total share
B(/ holding of promoters and promo{:-:r Group) 45.56 45.56 45.56 45.56 45.56 45.36
Percentage of shares (as a % total share capital of .
the company) ) 16.74 16.74 16.74 16.74 16.74 16.74
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VBC FERRO ALLOYS LIMITED 10>,
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Sno. Particulars Quarter Ended
30.09.2016
B. Investor Complaints :
1 Pending at the beginning of the quarter Nil
2 Received during the quarter 3
3 Disposeﬂ of::;iufing the quarter 3
4 Remaining unresolved at the end of the quarter Nil
Statement of Assets and Liabilities as at 30th September,2016 {* in Lakhs)
Asat As at
Particulars 30.09.2016 31.03.2016
Audited Audited
A. |EQUITY AND LIABILITIES
1 [Shareholders' Funds ;
(a). Share Capital 439.50 439.50
(b). Reserves & Surplus 11215.00 10218.27
Sub-total - Shareholders' Funds 11654.50 10657.77
2 |Share application money pending allotment 0 0
3 |Non-current liabilities:
(a). Long term borrowings 3207.76 3150.48
(b). Deferred Tax Liability 321.80 321.80
c). Other Lrng Term Liabilities 4.00 4.00
(d). Long term provisions ) 0 0
Sub-total - Non -current Liabilitics 3533.56 3476.28
4 [Current Liabilities:
{(a). Short term borrowings 0 - 850,75
{b). Trade payables 2019.33 2183.89
c). Other current Liabilities 2542.51 2806.57
{(d). Short term Provisions 47.58| .- 47.48
Sub-total - Current Liabilities 4609.42  5888.69
TOTAL - EQUITY AND LIABILITIES 19797.48 20022.74
B. |ASSETS
1 |Non-current Assets
(a). Fixed Assets 2148.32 2412.53
(b). Non-current Investments 15496.83 15499.11
c). Long term Loans and advances 445.91 44591
Sub-total - Non-Current Assets 18091.06 18357.55
2 |Current Assets :
(a). Inventories 1389.55 1389.55
(b). Trade rveei- ables 79.27 79.27
c¢}. Cash and Bank balances 125.15 124.92)-
(d). Short term Loans and Advances 112.45 71.45
(e). Other current Assets 0 0
Sub-total - Current Assets 1706.42 1665.19
TOTAL - ASSETS 19797.48 20022.74
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Note: 1).The above audited results were reviewed by the Audit Committee and taken on record by
the Board of Directors at its respective meeting held on 12th November, 2016 and has been
subjected to Limited Review by the Statutory Auditors.

2) During the quarter under review, the company has the following extraordinary items:
1. Profit on sale of Land - Rs. 1123.92 L Acs _
ii. Provision towards interest on cash credit facilities reversed on OTS - Rs, 26738 L AcS

3) Due to the steep increase in power tariff, by TSSPDCL, the cost of production of Ferro
Silicon has far exceeded the market pirces, resultint in non recovery of even variable cost of
preduction. Accordingly the company has closed down its production unit at Rudraram
Village, Medak district since 19.06:2013. Further the company has entered into an agreement
with the workers union for their retrenchment and necessary provisions has been made in the
books of Accounts. However, the books of account are maintained under "going concern"
concept, as the company has initiated effective steps to meet its power requirements by setting:
up a 120 MW captive thermal power plant at Sirpur kagaznagar Mandal, Adilabad District
through VBC Power Company Ltd, by transferring its power unit by way of demerger. The
Statutory Auditors have qualified of the same for the year ended 31st March, 2016.

4) The auditors hi%e qualified in their report for the year ended 3 1st March, 2015 regarding
the non provision of Rs 19,06,53,769/- towards fuel surcharge adjustment and Rs
42,42,75,762/- towards load shortfall charged, as the matters are pending before various
Judicial/administrative authorities.

5) The Company operates in only one business segment of manufacturing ferro allbys.

6) Figures of the previous year / earlier periods have been regrouped, wherever necessafy to
confirm to the current figures classifications.

Place: Hyderabad for VBC Ferro Alloys Limited
Date: 12.11.2016
ARG T
M S Lakshman Rao

Managing Director
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300 SEPTEMBER, 2016 TN TERMS OF CLAUSE 41 OF THE LISTING AGREEMENT.

1, We have mw:ewed the ,acmmpenymg $t:aiement of: unaudxted financial resulls of g ol |

thie "ﬁaard r::E Dlrecm iimr respenmhﬂsty is o issue-a r_epﬂrzt cm:these .-sfasﬂddlﬁm&
"i"manmal statements based on our review,
--Qéﬂﬂ E‘a‘;ggfge;iaeﬁfs fo. Hﬂvwm ..a! mmrrmi Mnfemwis .:ssued 313}(; me, nimst:iuie- -cii ,maﬂazed .
Acwunlm‘ﬂs of Tadia, Thif:s Saiiclard mqme& ‘that we plan a‘i’ué:i"‘?é?fﬁrﬁi- t]-sesrmzaew o
“obbain moderats assurarice. as o whether the standalone fingricial stalemerts are: fres:of
material misstatorment, & review s Hntted primarily. o inquirids of company | mmmel
anid arialytical procesures applied to fifiancial date and thus provide less assmane than'
an aixdit. We Have niot-performid an gudit. and accordingly, we do not express.an auitiy
opinion

3. {4) The: company has-veceived -demands for fuel surchige adjustmient (FSA) from
Southiri Power Distribution Comipany of 16 Ltd (SPDCL) purshant ta clause 458 of the’
-Andhfa: Pradesh Electricity Eﬁﬁmﬂat‘t}i}g Qonunissivi {Cm‘aﬁmt-mﬁ? Business Amendment)
) Ee{,m}aﬁ;;ﬁé ::aﬂs(m; Régmaﬁs; fﬁm@,_;}r m"éeeﬁ s{-mtgmmaéte'?fajf-cmpﬁg@'mT |
‘orwards: Tl"ié Lhaiimgg@ wi lh respict ko 2&@&09 and 300910 W«rzwmmalfv mepted by ..
;t:mgie Judge: of the. Andhea Pradesh’ Htgh Court and the appeals fled Ehj; Discoms with -
respect to. ?Dﬂ&{}‘@‘ meci ZﬂGMQ are cum:-n&ky peném;{ before fh& Supréthe Cmm and, a Fall
“benich of the Andhra Pradesh mgh Cowt r&ﬁp@cmeiv Wlm TESpRCE Lo e vy [0 the
years 2010411 to 2012-15 tokaling to s 190654 Lakhs, 1o stay ‘hasbeen granted dgatns
the Tevy arid collartion of FSA charges. Pending the resolution of the legal course being-
:‘pm‘a“ued E‘x},f r:héx,(m‘tpan}z of the daspure no provision Fas beer made for the said {Eemand |
‘in the books of account.

<y (BiPending disposal of ifs objections filed before-th Various administeative authorities of

PDCE 45 per-the divections gmm by "Foram for Redressal of Corwummer Grigvances of
?BC{."’ Ecmwa:ds Toad shortfall. ﬂhﬁrges for carlier }raars, tﬂtalmg w0 Ks; 4747.76. Lakfis,
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Pending disposal of its objactions by e autherities, no-provision towards load shortfadl

chiarges totaling to R 4242.76 Lakhs has been made by the compiny,

'The Statutory Auditors have also quaﬁﬁed the above matters. in thir: EpOIL for the: ye&r:
. ended 31# March 2016,

4 Bﬂ;a/-tt}ﬁlﬁ;s:t&ﬂp Anerease dn. p-cwer&mff by SPDCE; the costof ﬁfﬁﬁﬁéﬁhﬁ‘:ﬁfhﬁ;ﬁﬁ "

of Iﬁrﬁdﬁchﬂih Amwdmgly ﬂqa mmpan;r has n:iomd dﬁwn xw ?mdm;ﬁan um!; at
fRudm: ATH Willage, Mﬁdﬁk o "
with the workers. union for 1hels r@!,z“em:hment, Hmwvar, the - bocks of nmnnt are

biﬂﬁ'ﬁ\&mﬁ 19; ﬂ& ﬁﬂ%’, Fu;rther tim mmpmy A4 neggtxatrﬁg

‘maintained under * 'aabng coicern’ concept. s e mmpauy has iniHated eﬁemw sk’:?s bo.
et it power. reguirenents by’ setting-up.a 1A Iva ug,pta%‘a thermal posver” p”ismt at
‘Sirpar Kag‘amagu‘ Mandal; Adilabad District through VBC Power Ltd, by. tansfereing its
Ppowerunit b}f way of fiemerger
The Btatutory Auditors have also qualified the above miatters i (helr rapes foe the yedr
ended 31 March 2016,

5 The company-has considered the diminution as lemporary i Tafure ay mied innote No
235 1w the sr:amlla]mm Bisiaricial - s‘rztitmen- the value ;af i iky &3{ et of Ry 14353& iy

Lakhs in the equily of Konaseema Gas- Pawer Lid, whowse networth lag. C{!mpli::fwi}'
eroded amimt ingperation for riore: thars El‘;re& yeam

The Smmm}r &udzims have: fziso qu aiﬁ;ect +the above matbers in fheir mpu;rt for ﬂie “year
andf:{i 31w M‘em:h SENEL :

6. Basedionour review conductid asabove, z’:uhjér;t b pamgmphs 310 & above, nothing has
jmme fo our-attention ‘that causes s to believe: that fis m:mmpanymg slatemient of
Vu,naut‘lltezti Em.—z,mml msults prepared dn accnrdancet wxm apphcahie aemurmng* stanﬁswﬁﬂ

and’other reeegmmd acequnting pmmces Al ”p{simmﬂ has not disclosed e inf
r{:cgmmd o bedisclosed. i berms of i{egu]aﬁcm 33 of the SEBY {L.asfmg Obhgamms anid
Eji*ﬂ:cImm Reqummenta] Regu?ahmm, 2015 .m._t;mdmg :h%. n‘lgnm;r. in Wbﬁ,‘zh it i5 to be
disrlozed, of that it containg any material misstatemeént,
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Charttated: Arcountants L
Firmn Regd. No. 000513 573

Place: Visabhapatnam. ,
Dater 12% November 2016 L v by

(CVRAMANA RAD) N
Pariner:

Membership, No.018545



