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Dear Sirs,

The General Manager ¥
The Corporate Relationship Department
Bombay Stock Exchange Limited
1* floor, Rotunda Building,

Dalal Street,

Mumbai - 400 001.

BSE CODE: 532416

Sub: Outcome of Board Meeting

As required under Regulation 30 of SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, please find enclosed herewith Unaudited Financial Results of the Company for the
second quarter and half year ended 30" September 2016.

The said results duly reviewed by the Audit Committee, have been approved and taken on record by
the Board of Directors at its meeting held on 4" November 2016.

The aforesaid meeting commenced at 1.00p.m. and concluded at 4.45 p.m,

Kindly take the above on record.
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Press Release

Mumbai, November 4, 2016
Performance highlights for Q2 and H1: FY 2016-17

Revenue for the quarter up by 15.5 % to Rs 21.23 Cr

Financial Highlights:

Next Mediaworks Limited reported its Q2 and H1 result in the Board
Meeting held on November 4, 2016. The company operates 7 FM radio
licences in the metro cities of Mumbai, Delhi, Bangalore, Kolkata,
Chennai, Ahmedabad and Pune under the Radio One brand through its
subsidiary Next Radio Limited and has seen tremendous response from
listeners and advertisers for its differentiated programming format in each

city.
Consolidated Q2 FY 2016-17

e The key highlight for the quarter was the growth trajectory
achieved by the business in an economically difficult time.
Advertisement revenue for the Radio subsidiary grew by 13.2%
from Rs. 18.37 Crores in Q2 last fiscal to Rs. 20.79 Crores.

* EBIDTA has grown by 450% in this quarter due to the impact of
following significant events:
a. In the last fiscal quarter we have taken the entire impact
of increase in license fees in the second quarter of which
Rs. 2.42 crore was pertaining to Q1 FY 2015-16.
b. In the last fiscal quarter we undertook a fund raising
programme to fund the migration fees. All costs related
to this fund raising activity (Rs. 1.75 crore) was taken in

that particular quarter.
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It is pertinent to note that in the absence of these items, on a like-for-like
comparison with the last fiscal year, the company’s EBIDTA for the
quarter has increased by 15.5%.

Quote from Tarique Ansari, Chairman & MD, Next Mediaworks Ltd

The first half of the current fiscal has been challenging for the radio
industry. A combination of aggressive competition from new entrants and
a general downturn in marketing spends have resulted in our revenue
growth being less than what we had hoped. However, I am extremely
heartened to see that our unique strategy of differentiation and innovation
has allowed us to continue to grow both top line and EBIDTA. A good
monsoon and early trends for the festive season indicate that marketers
will increase spends in the second half of the year, traditionally more
profitable for all media enterprises. We continue to ‘stick to the knitting’
of a differentiated strategy and tight cost controls in these difficult times
and are confident of the strength of the enterprise to weather occasional

storms.
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Limited Review Report

Review Report to
The Board of Directors
Next Mediaworks Limited

1. We have reviewed the accompanying Statement of Standalone Unaudited Financial Results of
Next Mediaworks Limited (‘the Company’) for the quarter ended September 30, 2016 (“the
Statement”), being submitted by the Company pursuant to the requirement of Regulation 33
of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 read with
Circular No. CIR/CFD/CMD/15/2015 dated November 30, 2015. This Statement, which is the
responsibility of the Company’'s Management and approved by the Board of Directors, has been
prepared in accordance with recognition and measurement principles laid down in Accounting
Standard 25 “Interim Financial Reporting” as prescribed under Sec 133 of Companies Act,
2013 read with relevant rules issued there under and other accounting principles generally
accepted in India. Our responsibility is to issue a report on the Statement based on our

review.

2. We conducted our review in accordance with the Standard on Review Engagement (S5RE) 2410,
“Review of Interim Financial Information Performed by the Independent Auditor of the Entity”
issued by the Institute of Chartered Accountants of India. This standard requires that we plan
and perform the review to obtain moderate assurance as to whether the Statement is free of
material misstatement. A review is limited primarily to inquiries of Company personnel and
analytical procedures applied to financial data and thus provide less assurance than an audit.
We have not performed an audit and accordingly, we do not express an audit opinion.

3. Based on our review conducted as above, nothing has come to our attention that causes us to
believe that the accompanying Statement, prepared in accordance with aforesaid accounting
~standards and other recognised accounting practices and policies have not disclosed the
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Haribhakti & Co. LLP, Chartered Accountants Regn. No. AAC-3768, a limited Hability partnership registered in india ( converted on 17th June, 2014
from firm Haribhakti & Co. FRN: 103523W)
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information required to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015 read with Circular No. CIR/CFD/ CMD/15/2015
dated November 30, 2015, including the manner in which it is to be disclosed or that it
contains any material misstatement.

For Haribhakti & Co. LLP
Chartered Accountants
ICAl Firm Registration No.103523W/W100048

Atul Gala

Partner
Membership No.:048650

Place : Mumbai
Date : November 04, 2016

Continuation Shest



Limited Review Report

Review Report to
The Board of Directors
Next Mediaworks Limited

1. We have reviewed the accompanying Statement of Consolidated Unaudited Financial Results
of Next Mediaworks Limited (‘the Holding Company’) and its subsidiaries (the Holding
Company and its subsidiaries together referred to as ‘the Group'), for the quarter ended
September 30, 2016 (“the Statement”) being submitted by the Company pursuant to the
requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 read with Circular No. CIR/CFD/CMD/15/2015 dated November 30, 2015.
This Statement, which is the responsibility of the Company's management and approved by
the Board of Directors, has been prepared in accordance with recognition and measurement
principles laid down in Accounting Standard 25 “Interim Financial Reporting” as prescribed
under Sec 133 of Companies Act, 2013 read with relevant rules issued there under and other
accounting principles generally accepted in India. Our responsibility is to issue a report on the
Statement based on our review,

2. We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410,
“Review of Interim Financial Information Performed by the Independent Auditor of the Entity”
issued by the Institute of Chartered Accountants of India. This standard requires that we plan
and perform the review to obtain moderate assurance as to whether the Statement is free of
material misstatement. A review is limited primarily to inquiries of Company personnel and
analytical procedures applied to financial data and thus provide less assurance than an audit.
We have not performed an audit and accordingly, we do not express an audit opinion.

3. We believe that the review procedures performed by us is sufficient and appropriate to
provide a basis for our reporting on the Statement.

4. Based on our review conducted as above, nothing has come to our attention that causes us to
believe that the accompanying Statement, prepared in accordance with aforesaid accounting
standards and other recognised accounting practices and policies, have not disclosed the
information required to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015 read with Circular No. CIR/CFD/CMD/15/2015

Haribhakti & Co. LLP, Chartered Accountants Regn. Mo, AAC-3768, & limited liability partnership registered in indla ( converted on 17th June, 2014
from firm Haribhaktl & Co. FRN: 103523W)

Registered Office: 705, Leela Business Park, Andheri-Kurla Road, Andhberi (E}, Mumbai - 400 059, India. Tel:+91 22 6672 9999 Fax:+91 27 6672 9777
Other offices: Ahmedabad, Bengalury, chennal, Colmbatore, Hyderabad, Kolkata, New Delhi, Pune
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dated November 30, 2015 including the manner in which it is to be disclosed, or that it
contains any material misstatement.

5. We draw attention to note 3 to the Statement with regard to Managerial remuneration paid to

Managing Director by one of the subsidiary Company for the period from May 07, 2015 to
March 31, 2016 which is subject to approval of Central Government.

Our report is not modified in respect of this matter.

We did not review the financial results of three subsidiaries, whose financial results reflects
total assets of Rs. 14.50 lakhs as at September 30, 2016, total revenue of Rs. Nil and total loss
after tax of Rs. 0.01 for the quarter ended September 30, 2016, as considered in the
Statement. These financial results are not reviewed by their auditors and have been furnished
to us by the Management and our reporting on the Statement, in so far as it relates to the
amounts and disclosures included in respect of these subsidiaries, is based solely on such un-
reviewed financial results. According to the information and explanations given to us by the
Management, these financial results are not material to the Group.

For Haribhakti & Co. LLP
Chartered Accountants
ICAI Firm Registration No.103523W/W100048

(olo. AL

Atul Gala
Partner
Membership No.: 048650

Place : Mumbai
Date : November 04, 2016
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