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Regeney Conamics Limited

REF/RCL/SEC/2016 Date: 14" November, 2016
1. National Stock Exchange of India Ltd 2. BSE Limited
Exchange Plaza, Bandra Kurla 25" Floor
Complex, Bandra (E), Phiroze Jeejeebhoy Towers
MUMBAI - 400051 Dalal Street, MUMBAI- 400 001

Dear Sir / Madam,

Sub :f Outcome of the Board Meeting.
Ref : Regulations 33 & 30(4) of the SEBI{LODR) Regulations, 2015.

The Board of Directors in its meeting held on Monday the 14" November, 2016

have inter alia considered and approved the :

Un-audited Financial Results for the quarter ended 30" September, 2016 reviewed
by the Audit Committee and the Limited Review of the same has been carried out
by the Statutory Auditors of the company. A Copy of the Un-Audited Financial Results
along with the Limited Review Report on the Un-Audited Financial Results is enclosed as
per Regulations 33 & 30(4) of the SEB! (LODR) Regulations, 2015.

The above is for your information and record. Kindly acknowledge the receipt of

the same.

Thanking you,

Yours faithfully
For REGENCY CERAMICS LIMITED

é%/f _ CIN:L26314TG1983PLCO04249

el Regd Office address (New 3
g y E~3—'1DQQ{A,€?, IMS House, grd Flinr,
Somajiguda, Hyderabad-500 as2.

Encl: a‘a Phone:040-23327555

a Regenay Caramics Limited
' Ragd Gffica | 6-8-356, M.N, House, Chirag Al Lane, Abids; Hyderabad- 500 001, AP, INDIA
[

£ Phone | +91-40-23204555, Fax: +91-40-2320115%9, E-mail : inforregencytiles. com, Website: www, regenayliles, com
bastameest Baclory | Yanam-533 484, Phone:+971-884 2321 001/002/501/502, Fax: #81-884 2321200, Emall : relvanami@regencytiles.com
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UNALUDITED FINAMCIAL RESULTS [Provisional] FOR THE QUARTER ENDED 30TH SEP 016

Fart 1 {Rs. in Bakhs)
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Nuotes:

1. Thie above un-adited results were prepared without considering the effect of the loss 7 damage to Puildidgs, Flant & Machinery and other assuets
of the company and the same were reviewed by the Audit Commmittes anid apgroved by the Board of Directors on 14.11.20H6. The limited review off
the same has been carvied out by the Statulory Auditors of the Company.

2. The unprecedented industrial vielence on 27.01,12 resulied in deaths of personnel and destruction of buildings and equipment in the factery,
Consequent o this, a lock-nut was declared at the factory from 31002012, The Salary, Wages and other benefits to employees were not considered
a5 provisional Tability and not taken in the books under "No Work - No Pay” principle pending erders ¢ judgrent of the Industrial Tribunal,

3 Giratuity Provision as per AS-15 and Leave Encashment wen: nof provided in the books due to loss of emplovee reorls in the aotony during the
inendent,

4, The comdition of the fixed assets, row materials, stores, spares and its presen) realisable value could not be estimared and nat insured,
Ll

5, Depreciation oo fixed assets caleulated as per provisions of Companies Act, 2013 has been provided in the normal course due w efflux ol lime
without considering the effect of loss £ damage.

6, The company requested the lenders For a revised One Time Serlement package in view of the current situation. The lenders are in Tavou of the
proposal and the company is expecting the same shartly. The lenders however, took symbolic possession of the properties under Rule 8{1) of
Security Interest (Enforeement) Bules, 2002 in exercise of powers conferred on them under section 13(4) of the SARFAES] Adl. Stale Bank o]
Dikaner & laipue assigned and transferred its facilities together with all underlying seourilies interests thereto o Phoenix ARC Private Limiled
(Trustee of Phoenix Trust - FY13-5),

The lenders also (iled an application under scction 19 ol he Recovery ol Debts due to Banks and  Financial Institutions Act, 1993 in the Delas
Hecovery Tribunal, Hyderbad for recovery of their dues. I view of the above, the Long Term Borrowings are conzidered as current maturilics of
lomg term barrowings and shown under Other Current Liabilities. Mypothecation / Hire purchase loans ane repayable within one vear and shown
vnder Cthier Current Liabilites,

7. The company bas not provided the interest on secured loans 1o the extent of Rs.261.97 lakhs for the guarter and Bs4T70.83 Lakbs up to 301k
Seprember 206 calenlated @ interest rates as per sanction subject 1 senlinmation from the banks.

8, A reference under Section 1501) of Sick Industrial Companies (Special provisions) Act 1983 led with Board Tor Industrial and Financial
Recenstruction and registered as Case No_ 192014 has been ghated and the company preferred an appeal belore AAITR, Tor which the erders are
awaited.

49, The Liability provision for Inferest and Penalities payable on account of Statutory Dues were nol provided in the books expecting waiver in the
current sitvation,

14, Segment wise reporting-is not applicable as the Campany is dealing with single product.
11, Beprouping of figures has been done wherever necessary.

On Behall of the Board of Threcters
For REGENCY CERAMICS LIMITEDR
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CHARTERED ACCOUNTANTS

VIJAYAWADA, HYDERABAD, VISAKHAPATNAM, GUNTUR, KAKINADA, TANUKU, ALSO AT GHENNAL BANGALORE AND ADONL.

Limited Review Report of Unaudited Financial Results
for the quarter ended 30" September, 2016

To

The Board of Directors
Regeéncy Ceramics Limited
Hyderabad.

We have reviewed the accompanying statlement of unaudited financial results of REGENCY
CERAMICS LIMITED (“the Company’y for the quarfer and six months ended 30th
Seplember, 2016, being submilted by the Company pursuant o the requirements of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015, This statement is the responsibility of the Company’s Management and has been
approved by the Board of Directors. Our responsibility is to issue a report on these financial
statements based on our review,

We conducted our review in accordance with the Standard on Review Engagement (SRE)
2410, "Review of interim Financial Information performed by the independent Auditar of the
Entity” issued by the Institute of Chartered Accountants of India. This standard requires that
we plan and perform the review lo obtain moderate assurance as lo whether the financial
statements are free of material misstatement. A review is limited primarily to inquiries of
company personnel and analytical procedures applied to financial data and thus provides
less assurance than an audit. We have not performed an audit and accordingly, we do not
express an audit opinion.

1. Manufacturing operations of the company were stopped due to riots, strike and
malicious damage at factory since 27.01.2012. The condition of the fixed assets,
raw materials, stores and spares and its present realizable value could not be
estimated, not insured and disclosed at book value after providing depreciation
on Fixed Assets on account of efflux of time.

2. During the period from 01.04.2012 lo 30.09.2016, the company has provided the
provisional liability towards salary, wages and other benefits to its factory
employee's upto 30.09.2012. Further, the company has not provided for its
liability towards Gratuity and leave encashment in accordance to AS-15
"Employee Benefits”. The company could not compute the liability in the absence
of complete records.

3. There are no confirmatory letters in respect of Debtors, Creditors, loans and
advances and other current assets.

#403 & 404, Golden Green Apartments, Irrum Manzil Colony, Hyderabad - 500 082,
Phones : (040) - 2337 0002/4, Fax : 2337 0005, E-mail | hvdbrahmavva@omail.com



CHARTERED ACCOUMNTANTS
VIJAYAWADA, HYDERABAD, VISAKHAPATNAM, GUNTUR, KAKINADA, TANUKU, ALSO AT CHENNAI, BANGALORE AND ADONI,

4. During the peried 01.04.2012 to 30.09,2016, the company has not provided
interest on term loans, working capital loans to the extent of Rs.477(.85 Lacs.
We were informed by the company that the lenders are considering the request
of the company for a revised One Time Settlement package in view of the
current situation. However, the Banks issued a Demand notice recalling the
entire loan amount with interest, followed by another notice for symbolic
possession under SARFAEST Act. During the period, the company has treated the
Long term Borrowings from banks under “Current Maturities of Long term
Barrowings”.

5. The company has not provided the liability towards interest and penalties
payable on account of statutory dues and we were informed by the company
that the statutory authorities shall waive the same in view of the unprecedented
incident,

6, The reference made by the company under section 15(1) of Sick Industrial
Companies (Special Provisions) Act, 1985 with the Board for Industrial and
Financial Reconstruction has been abated and the Company preferred an appeal
before AATFR, for which the orders are awaited.

Based on our review conducted as above, we are unable to comment on the
financial statements due to non-availability of information/damages suffered
by the Company due to fire and violence by the workers at the manufacturing
facility situated at Yanam.

for BRAHMAYYA & CO,
Chartered Accour;]t nts
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