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November 11, 2016

To,

BSE Limited

PhimzeJeejeehhoystreet,

Dalal Street

Mumbai - 400 001

Ref: Scrip Code - 505141

Sub.: Regulation 30 read with Schedule - Il (Part - A & Regulation 33 of SEBI

Obligations and Disclosure Reguirements) Regulations, 2015 — Unaudited Financial Results for
the quarter/half year ended at September 30, 2016

Dear Sirs,

In continuation to our letter dated November 01, 2016 regarding intimation for schedule of
Board meeting for consideration of approval of Unaudited Financial Results for the quarter/half
year ended at September 30, 2016, we wish to inform that the Board of Directors have duly
approved the aforesaid financial results in their meeting held on November 11, 2016 and

concluded at9-¢oPM.

Pursuant to regulation 33 of SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015, the Unaudited Financial Results for the quarter/half year ended at September 30, 2016

alongwith Limited Review Report are enclosed.

We humbly request you to kindly take the above on your records.

Thanking you,
For Scooters |ndia Limited

Chairman & Managing Director
Encl.: as above
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SCOOTERS INDIA LIMITED

Post Bag Mo 23,Sarojini Nagar, Lucknow
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5.
No, Particulars IMonths | Pracesdingd | 3 Months | Figure For The | Figurs For The| Period Y,
Ended  |Months Ended| Ended inthe |Current Period | Previous Year |  Ended
Pprevious year Ended Ended
J0.09.2016 | 30062016 | 30002018 | 30092018 | 30.09.2015 | 31032018
Unaudited Unaudited Unaudited Unaudited Unaudited Audited
1. |incomse From Operationa
(@) Net Sales/income from cperations (Met of excise duty) ZABT 11 2782 B4 3,744 10 £.249 72 5 508 81 T En
{b) Other Operating Revenus 642 G.42 |
Total Income from Operation [Net) 2,487.11 2,782.61 3,744.10 5,240.72 23| 1300048
2. | Expasnaess
(&) Cost of Materials consumed 831.03 1,334 96 1,439 69 216599 3,007 763511
{b) Purchasae of stock-in trade 69,60 414 3352 164,03 7837 137975
{c) Change in inventorses of finished goods, work-in-progross
and stock-in-trade 1,090.66 B57.98 68 82 1,748 84 TI06T 5108
{d) Employes banefits expanses 699,58 72546 75670 1,42504 157726 366578
(#) Dapraciation 41.57 3962 47 B4 81.2% 94.07 188 22
(f) Other axpanses 169.68 206,01 26587 455,65 558,60 1,229.78
TOTAL _ 2,802.41 3,148.37 3,810.44 &,050.78 §,708.88 14,150.73
3 from Operations before other income, finance
costs & exceptional items (1-2) [435.30) [mrql (88.34 mﬂ {103.65)| (241
d. | Other Incoma _ 105.16 10475 141.19 209.91 287,80 H52.66
5. 1] ordinary sctivites bafore finance costs
and exceptional Hems [3+4) (330.14 261.01 Td.85 [591.18) 184.15 T1238 |
6. | Finance Costs 20.85 21.87 40,89 4252 8127 13512
7 Frmj from ordinary activities after finance costs but
bafore ptional items |5-6) (351.08) (282.98) 33,96 |mgg;l 10LES STT.28
9. | ProfitiLoss from Ordinary Activities before Tax (748) mimy_’ (262.98) 33.96 I 102.88 ST1.2%
10. | Tax Expense : — — : 2888
11. | Net ProfitiLoss from Ordinary Activities After Tax (8-10) [351.08) (282.88) 33.96 (B34.07) 10288 548,38
_12. | Exiraordinary tems (Net of Tax Expanse) - - - : “;“
13, | Net ProfitiLoss for the perod (11-12) 351.09) [282.98) 3196 :mnl 10288
39 853839
14, | Paid-up equity share capital (Face value of Rs. 10/- par shara) 853839 8,538.39 B8,538.39 8,538.39 8,538
15. | Reserves excluding revaluation reserves a3 pef 490 490 490 480 490 490
pravious accounting year ) )
16, | Eamings Per Share (before extraordinary items) (of Rs. 10/-
aach) (not annualised) 4 004 (0.74) 012 064
e 0| 059 004 (©074) 012 et
b) Diluted o '
16,1 | Eamings Per Share (after extracrdinary items) (of Rs. 104~ each)
(ot annualised) (041) {0.33) 0.04 0.74) 012 054
Basic : 0.64
(a) y (0.41) (0.33) 0.04 (0.74) 012
(b} Diluted
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- .“ : i ._ g — . .
A ol PR w'lgl Hmm.l.._:
EQUITY AND LIABILITIRS - nlakhe | v :
! (0] Sharm Copmy 20
e I
(b) Reserves and Surpius y
share warrants 38,39
() Money recelved sgainst Ry :-ﬁ?::
leation Sub-totsl - ) : e
: :h." appl pending -w Tunds :m
inority Interaet T L
borromi ]
(8] Long-term [oeniorven
(1) Deferred tax Rabilties (vet) 138900 | 178900
() Dther Long term abilities ‘ :
(d) Long term provinions -
Current Liabllities Sub-total - Non e : Z06.83
(&) Shart-term bo llabil ﬁ:
@ Other current b-u.ru.: 844,59 886.03
@ mm“ 1,478.18 2.51874
= 233474 1,885.83
P e DAL - EQUITY AND CABRITES s ﬁ
1|Mon-currant assets
(8} Fixed assets
(b) Goodwill en Consclidati - sencn
() Non-current i ‘ :
fa) Long b e o : :
(1) Other non-curent asets 397.63 37848
Current assets Sub-~total - Non-currant :
:;; cmm;m ——_Lﬂﬁsﬂ- [ZFF]
I -
Balances 6,354.06 8.049.45
E:% S*me l"'wy......-., 97.75 114.57
T} O o ons 8nd advances 561165| 561360
. 207582 | 225965

I‘TMMMMMMWH}MHMHMM‘WM1ll|m2ﬂ11hunuﬁhnhnhtheudhmmhm

Audiiors of the Company.
3mm“m#mmm:{nuhmwmhummmmmmnmhhmmwnmnu

m&hum.;mmai.mmw—:mmmhmmdhmmmm“mnmumn
mul'phnlrimpinhmhh“l“ﬂ“hﬂ%%ﬁmuﬁmhhﬂu”ﬁ]ﬂ—uhm
hmmmmwmmwmsmtmhumnmnmﬂmmquwhm
hmummmwwmh-mwm1!.mu.nmum1uumummm*wrmhm
sunr;wlmmh?mw-un:.mmmmwm:mmmgmmtumnhmmnmumﬂ—mm
spplicaion money pending slciment of Re. 1049 lakhs, MdEmmmwmmnmm.wm“uummlun
mmumuunmm.mmmmam.mnmmwmmtmmumﬂqmmm«mmmm“
Mvhluﬂuwﬂl}i!u*nhkmmfnlwmmm11Mﬂnmhuiﬂ1m‘mm‘hhnmpﬂm
mhdmmﬂdpﬁwﬂlmmmm-ﬂnmmmwmmr-ﬂﬂmmmebmhupmwuHm,m-rh

maintaing iha status guo. The Company has incorporaied the same in s booka of sccourt we L FY 12413,

On 15th Seplember 2015, Hon'ble banch of BIFR, New Delhi has discharged the Company fram BIFR on submission made by Opsraing Agency (Stats Bunk of india) ko the sfiect that
Networth of the Company as on 318t March, 2014 has bumed positve. The BIFR discharped the company from punvew of SICA with inter-alla e iollowing dinclions:
8. The Company s Scoclers india Limited coasss to be @ sick indusiral comparny, within the meaning of secion 3(1)0) of the SICA s it nel worth has buned positive. I is thenion,

discharpad from tha purview of SICABIFR,
b. The Board discharges 58I from the responaibiity of O io the board,

.l.:plrIlﬂuphbnmnhmmhwﬁwﬂmhmmhwnﬂNWIMhu
miscaldlansous application no. 31672013 would continue 1o be valld snd oparative.

mairiained a3 the same has
hhmmmmdwﬂmﬂmum1Hmwmimlmmumr—m "
boen Laken up with Governmant of india & ks under their considenation.
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4mgl::: revision of pay of OMcsr vl 01.01.2007, the propossl of implementation of revision with cuioll date 01.04.2013 for all oMoans on the rolls of the Company on 01.04.2013,
has WﬂldhIIl-lrhnhrm.hmmumdmwu.m.n-..mhﬂmmn“dhmnuwnnmmmmn
consent for implemeniation of wage rervision with o cutolf dale 01.04.2013 had besn sought from workmen of the Compary.

Tha revision (2007) of pay of Ofcens is sl swalting approval of Govemmant of Indis.

Pending Analization of wage revision of workmen and resclution of cases fled by unions including Staf & Ofcers Associalions befons the Central Govemment Industriasl Tribunsl,
Luckniw vide Case No, 382012, the revislon for workmen, sisfl & ofcsrs could nol be concluded,

Indnim relied is baing paid 1o sl employess w.e.l. Januery 2015,

Tha sbove Intarim Rallef ls being paid sgainst the final adjustment, i any, from increass in the salaryiwages/amear on sccounts of payiwage revision 2007. During the hall year of
currani financial year 2018-17 Re. 141,65 lakhs (for comesponding hall year of financlal yesr 201518 Fs. 181.48) has baen paid on sccount of inbsrim Rallet.

The interim rebef baing paid wal. 01.01,2016 s recognized ss sxpendiiure in the Profll & Loss Account. Pending spproval of revision proposal for offosns, stell & workmen from
Govsmmant of Indla, the amsars, if sny, hed not been considensd.

& Siahus of sharshoiders’ complaints recetved during the sl months ended 30.00.2018

d) Tolal compiaints lying unreacived st the end of the quarter - NIL
6 Expanditure capitaiized & pricr year Hsemis han besn adjusied in ofher axpandilun.
T Pravicus padicd Aigures have been rgroupsdineciassified wherever necessary b confirm 1o cusrenl pariod classification.

Dabs :  11th November 2016

R
Place @ Lucknow
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D.S.Shukla & Co.

G.F-2 Ekta Apartments 125,
Chartered Accountants

Chandralok Colony
Aliganj Lucknow-Uttar Pradesh
Email: dssshuklaca@yahoo.co.in

INDEPENDENT AUDITORS' LIMITED REVIEW REPORT

TO THE BOARD OF DIRECTORS
SCOOTERS INDIA LIMITED

1. We have reviewed the accompanying statement of unaudited financial results and the Statement of Assels and
Liabilities on the date together with the notes thereon of Scooters India Limited (‘the Company') for the quarter and
three month ended 30" September 2016 (“the slatement”) attached herewith. This statement is the responsibility of

the Company’s Management and has been approved by the Board of Directors. Our responsibility is to issue a report
on these financial statements based on our review.

2. We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410, Review of Interim
Financial Performed by the Independent Auditor of the Entity issued by the Institule of Chartered Accountanis of
India. This standard requires that we plan and perform the review to obtain moderate assurance as to whether the
financial statements are free of material misstatement. A review is limited primarily to inguiries of company personnel
and analytical procedures applied to financial data and thus provide less assurance than an audit. We have not
performed an audit and accordingly, we do not express an audit opinion.

3. Emphasis of Matter
a) Attention is invited to foolnote 3 to the unaudited financial results for the quarter under review regarding
repayment of principal and interest on non plan loan of Rs. 189 lakhs received by the company from the
Govemment of India at an interest rate of 13.50% per annum the company has not provided interest over it as
it has filed an application for freezing of the interest, with the Ministry of Heavy Industry however Ministry
approval on the same is pending.

b)  Attention is invited to Mote No. 4 where the company has not provided for the arrears to the employees who
were on the pay roll of the company as on 01-04-2013, as the approval is awaited from GOI.

Qur report is not modified on the above matter.

4. Based on our review conducted as stated above , nothing has come to our attention that causes us to believe that
the accompanying statement of unaudited financial results prepared in accordance with recognition and
measurement principle laid down in the applicable Accounting Standards specified as per section 133 of the
Companies Act, 2013, read with Rule 7 of the Companies (Accounts) Rules, 2014 and other recognised accounting
practices and policies has not disclosed the information required to be disclosed in terms of Regulation 33 of the
SEBI ( Listing obligation and Disclosure Requirement) Regulation 2015 including the manner in which it is to be
disclosed, or that it contains any material misstatement,

For D. S. Shukld & Co.
Chartered nts
Firm Registratir{ No. 00077

Flace: Lucknow %ﬂ' - x-, ‘/\Llc, Q

Date: 11 November 2016 (Shreeharsh Shukla)
Partner
Membership No. 408990
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