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Auditor's Report on Consolidated Financial Results of the Company Pursuant to the Regulation 33 of 
the SEBI (Listing Obligations and Disclosure Requirements) Regulations. 2015 

To 
Boa rd of Directors 
N2N TECHNOLOGIES LIMITED 

We have audited the consolidated financial results of N2N TECHNOLOGIES lIMITED('the company') and 
its su bsidiaries (together referred to as 'the Group') for the Quarter ended 31st March 2016 and 
conso lidated year to date financial result for the period from April 1,2015 to March 31, 2016,attached 
herewith, being submitted by the company pursuant to the requirement of Regulation 330f the SESI 
(listing Obligations and Disclosure Requirements)Regulations, 2015. 

The consolidated financial results for the financial year ended march 31, 2016 have been prepared on 
the basis of theAudited annual consolidated financial statements as at and for the financial period 
ended March 31, 2016, and the relevant requirements of Regulation 33 of the SESI (Listing Obligations 
and Disclosure Requirements) Regulations, 2015 and are the responsibility of the company's 
management and have been approved by the Soard of Directors of the Company. Our responsibility is to 
express an opinion on these consolidated financial results based on our audit of the annual consolidated 
financial statements, as at and for the financial period ended march 31, 2016, prepared in accordance 
with t he accounting standards, specifiedunder section 133 of the Companies Act,2013,read with Rule 7 
of the Co mpanies (Accounts) Rules, 2014 and the relevant requirements of regulation 33 of the SESI 
(List fng Obligations and Disclosure Requirements) Regulations, 2015 . 

We conducted our audit in accordance with the auditing standards generally accepted in India. Those 
standards require that we plan and perform the audit to obtain reasonable assurance about whether 
thef nancial results are free of material misstatement(s). An audit includes examining, on a test 
basis,evidence supporting the amounts disclosed as financial results. An audit also includes assessing the 
accounting principles used and significant estimates made by management. We believe that our audit 
provides a reasonable basis for our opinion. 

In our opinion and to the best of our information and according to the explanations given to us these 
consolidated the consolidated year to date results: 

I. 	 Includes the year to date financial results of the following entities (list of entities included in 
consolidation); 
1. 	 DSR Infotech Limited 

Ii. 	 Does not Include the year to date financial results of the following entities (list of entities 
not included in consolidation); 

Name of the enterprise Relationship 
Katalyst Technologies Inc, 
USA 

Joint Venture of DSR Infotech Ltd 

sldhasoft Limited Associate of DSR Infotech Limited 

Idhasoftlnc, Delaware Wholly owned subsidiary of The Idhasoft Limited 
Apposite solutions Inc Wholly owned subsidiary of The Idhasoft Limited 
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Codesoft International Inc Wholly owned subsidiary of The Idhasoft Limited 
Prodilink Solutions Inc Wholly owned subsidiary of The Idhasoft Limited 
Roundbox Media SA Wholly owned subsidiary of The Idhasoft Limited 
Idhalnc, (Canada) Wholly owned subsidiary of The Idhasoft Limited 
Semafor Technologies Inc Wholly owned subsidiary of The Idhasoft Limited 

Since the Audited Financials were not made available to us, therefore our opinion is qualified. 

(ii) Have been presented in accordance with the requirements of Regulation 33 of the SEBI(Listing 
Obligations and Disclosure Requirements) Regulations, 2015. 
and 

(iii) Give a true and fair view of the consolidated net profitjlossand other financial information for the 
Consolidated year to date result for the period from 1 April 2015 to 31 March 2016. 

Further, we also report that we have, on the basis of the books of account and other records 
andinformation and explanations given to us by the management, also verified the consolidated number 
of shares as well as percentage of shareholdings in respect of aggregate amount of publicshareholdings, 
as furnished by the company in terms of Regulation 33 of the SEBI(Listing Obligations and Disclosure 
Requirements) Regulations, 2015 . and found thesame to be correct. 
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Step down subsidiaries 'Idhasoft Ltd & its group' II 

is substantial and these Organizations having 
turnover more than the entities presently 
combined. 

ii) Management unable to 
estimate the impact, 
reasons for the same 

The reason for non-consolidation is that the said I 

body corporates could not draw their financial 
statements in time due to the business 
restructuring issues. In the given circumstances it 

. is not possible to quantify the impact unless the 
accounts are approved by the respective 
company's board. The Board will make an efforts 
to provide required & resultant data as soon as 
possible to the stakeholders. I 

Quantification of variation, if any, can be done 
only after the accounts are duly approved by the 
respective company's board. The Board will make 
efforts to provide required & resultant data as soon 
as possible to the stakeholders. 

iii) Auditor's comment on (i) & 
(ii) above 

We have reviewed the above and have nothing to 
comment thereon 

. 

3. Signatories 

VJ £~ 
RahUISh~ 
(Director & CEO) 

Nishant Upadhyay 
Audit committee chairman 



Statement on impact of Audit qualifications for the Financial year ended March 31, 2016 

(as per regulation 33/52 of the SEBI (LODR) Regulations, 2015 ) 

CONSOLIDATED 

1. Adjustments In Financial statement: 
( Rs. in Lakhs) 

SI.No: Particulars Audited figures 
(as reported before 

Adjusting for the 
qualifications) 

Adjusted Audited figures 
(after Adjusting for the 

qualifications) 

1 Turnover/Total lncome 786.30 786.30 

2 Total Expenditure 875.50 875.50 
3 Net Profit/(loss) 71.37 71.37 
4 EPS (in Rs.) (2 .47) (2.47) 
5 Total Assets 2536.31 2536.31 
6 Total liabilit ies 2536.31 2536.31 
7 Net worth 791.31 791.31 
8 Other financial item (as felt 

appropriate by the Management) 
- -

2. Audit qualification (each Audit qualification separately) 

a) Details of Audit qualification The Consolidated financial statements do not 
include the financial statements of an Associate of 
Subsidiary & step down subsidiaries of the 
Company on account of non-availability of their 
Audited financial statements. This is not in 
conformity with the applicable accounting 
standard and the Companies Act, 2013. The 
resulting impact on the consolidated financial 
statement is not quantifiable. 

b) Type of Audit qualification Qualified /Disclaimer / Adverse 

c) Frequency of Observation Its repetitive and has appeared in the immediately 
\ 

preceding year 
d) For Audit qualifications where the Not Applicable 


impact is quantified by the Auditor, 

Management's view on the same 


e) For Audit qualifications where the 
impact is not quantified by the 
Auditor 

i) Management'sestir.nation Impact of the non-consolidation can be considered 
as very significant as the effective stake company 
indirectly through subSidiary in the Associate 
company 'Katalyst Technologies Inc' and in the 


