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Dear Sir,

0

gTH Nov-20] 6 p\f
Sub:- OUTCOME OF THE BOARD MEETING DT. 2554612045 — Req.

This is to inform that the following is the outcome of the Board Meeting held on 08"

Nov-2016 @ 11.00 AM.

1. Approval of Un-Audited results for the Q2 — ended as at 30'" Sept-2016
2. Acceptance of the Resignation submitted by the Company Secretary Mr.

S. Srinivasa Kiran.

KINDLY MAKE THIS INTIMATION AVAILABLE TO ALL OUR SHAREHOLDERS AT

LARGE.
Thanking you,

Yours faithfully )
For KRRNEX MICROSYSTEMSAINSA) LIMITED
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EXTRACT OF STANDALONE UN-AUDITED FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED 30TH SEPTEMBER 2016

(Rs. in lakhs)
STANDALOMNE
. For the year
:{I).- Paiticalars e (?Jf:rf:er ended ‘, - Six mo1:|’fhs enflred | :'-mded o
_ o

1_|Income from operations:
(a) Net Sales/Income from Operations (Net 51:12 482.12] 215.29 1.020.02 1,214.20
of Excise Duty)

(b) Other operating income

Total Income from operations (net) 51.12] 482.12 215.29 1,020.02 1,214.20
2 |Expenses:

a. Cost of materials consumed 96.90] 98.72 107.85 350.92 494.15

b. Purchase of siock-in-trade 0.00

c. Changes in iventories of finished goods, 0.00 168.57 49.75 212.58 14 88

work in progress and stock in frade

d. Employees benefits expense 163.09 207.22 27414 416.15 727.22

e. Depreciation and amaortization expense 66.06 80.90] 132.92] 161.00 321.01

f. Other expenses 119.68 259.01 236.17 478.72 825.28|
Total Expenses 445.72 814.42 200.64 1,619.38 2,382.54

Profit from Operations before Other
3 |Income, Finance costs & Exceptional

ltems (1-2) {394.59) {332.30) (585.35)/ (599.35) {1,168.34)
4 |Other Income 24.52 76.62 48.22 123.14 208.22
Profit/(Loss) from ordinary activities (370.07) (253.68) (537.13) {476.22) {960.12)

before finance costs and exceptional
5 |items (3+4)

5 |Finance Costs 84.75 93.49 197 .85 183.87 401.43
Profit /{Loss) from ordinary activities (454.82) (347 .17) (734.78) {660.09) {1,361.55)
after finance costs but before
7 |exceptional items(5+6}

3 _|Prior Period items

T 1454.82) (247.17) (734.78) {650.09) (1,361.55)

Profit (+)/ Loss {-} from Ordinary-
9 |Activities before tax {7+8)
10 |Tax expense 4.37 {16.62) 4.37 {16.62) {32.61)
11 [Net Profit (+)fLoss(-} from Ordinary Activities! {459.19) (330.54) (739.15) (643.47) (1,328.94)
after fax (9-10} i
Extraordinary Hem (net of tax expense - -
12 |Rs.. .. lakhs) I
Met Profit (+)/Loss{-} for the period ({11- {£459.19) (330.54) (739.15) (643.47) (1,328.94)
13 112) e = [ e
14 |Share of profit/(Loss) of associales o -
15 |Minority Inlerest o E
Met profit/{Loss) after taxes, minority {459.19) (330.54) (739.15) (643.47) (1,328.94)
16 |interest and share of profit/(Loss) of
Associates (13-14-15) . B B R I B
: 4 1,248.97 1,249.97
[ 9,194.99
3.67) (2.64)] (5.81)| (5.15) (10.63)
1‘ (3.67) (2.64) (5.91) (5.15} {10.63)
I 1 (3.67) (2.64) (5.91) {5.15) (10.63)
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Standalone Stateme abilities
{Rs in lakhs)
. As at 30th 31.03.2016
Sl No Particulars Sep'2016 Audited
A. |EQIUITY AND LIABILITIES
1 |Shareholders Funds
a) Share Capital 1,249.97 1,249.97
b) Reserves and Surplus 8,589.26 9.194.99
9,839.23 10,444.96
2 |Non-current liabilities
a) Long term borrowings 2.26 3.60
b) Deferred tax liabilities (Net) -
c) Other long term liabilities 532.00 400.00
534.26 403.60
3 |Current Liabilities
a) Short term borrocwings 2,826 97 2,687.64
b) Trade Payables 1,275.96 1,340.66
¢) Other current liabilities 661.00 580.49
d) Short term provisions 20.28 20.28
Sub-total -Current Liabilities 4,784.21 4,729.07
TOTAL 15,157.70 15,5677.63
B|ASSETS:
1 |Non - Current Assets
a) Tangible Assels 4,833.34 4,966.26
o) Intangible Assets 2.00 2.00
c) Capital Work In progress §74.40 974.40
d) Non-current inverstments 118.31 118.31
e) Deferred Tax Assets (n&t) 63.29 57.68
f) Long- term loans and advances 741.78 719.42
g) Other non current assets
6,733.12 6,848.05
2 |Current Asseis
ay Inventories 2.,356.90 2.480.71
b) Trade Recgivables | 5,115.58 5,188.87
N c) Cash and cash equivalents | 43459 52393
_________ d) Short term loans and advances 45458 | 470.18
____|e) Other current assets _ 62.92 65.89
I I 8,424.58 8,729.58
“|[ToTAL 15,157.70 | 15,577.63
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Notes:-

1. The above Unaudited Financial Results were reviewed by the Audit Commitiee and
taken on record by the Board of Directors in their meeting held on 08.11.2016. The
Statutory Auditors have carried out a limited review of the above Financial Results.

2. Number of Investor complaints left unresolved at the beginning of the quarter Nil,
received during the quarter- Nil Disposed off during the quarter- Nil and pending - Nil.

3 The Company operates in one reportable segment i.e. Safety systems for Railways and
hence segment reporting as per AS-17 is not applicable.

4. The company has sold its immovable property situated at Madhapur, Hyderabad in the
month of October'2016.

5. Figures for the previous Periods have been regrouped/rearranged, wherever considered
necessary.

By order of the Board of Directors
FOR KERNEX MICROSYSTEMS (INDIA) LTD.,

o
e

4:91..J;_/.‘v.ma\.1u (RETD),
ANAGING DIRECTOR

il DIN:00052102

Place: Hyderabad
Date: 08.11.2016

PAN : AAACK8312Q TIN : 36380186260 IEC : 5197001062
CEX. Reg. AAACK8312QXM002 BIN : AAACK8312QFT001 Ser.Tx : AAACK8312QST001



Chartered Accountants

GMK ASSOCIATES %

Limited Review Report

Review Report to

The Board of Directors

Kernex Micro Systems (India) Limited
Hyderabad

We have reviewed the accompanying statement of un-audited financial results of Kernex
Microsystems (India) Limited for the period ended 30" Sep, 2016. This statement is the
responsibility of the Company’s Management and has been approved by the Board of
Directers/ committee of Board of Directors. Our responsibility is to issue a report on
these financial statements based on our review.

We conducted our review in accordance with the Standard on Review Engagement
(SRE) 2400, Engagements to Review Financial Statements issued by the Institute of
Chartered Accountants of India. This standard requires that we plan and perform the
review to obtain moderate assurance as to whether the financial statements are free of
material misstatement. A review is limited primarily to inquiries of company personnel
and analytical procedures applied to financial data and thus provides less assurance
than an audit. We have not performed an audit and accordingly, we do not express an
audit opinion.

We are unable to comment on the provision requirement of Rs.22.93 crores due from
Konkan Railway Corporation Limited (KRCL) in absence of confirmation and
reconciliation, for the period ending 30™ Sep, 2016.

Based on our review conducted as above, nothing has come to our attention, other than
reconciliation and confirmation of balances in respect of receivables, that causes us to
believe that the accompanying statement of un-audited financial results prepared in
accordance with applicable accounting standards and other recognized accounting
practices and pcolicies has not disclosed the information required to be disclosed in terms
of Regulation 33 of the SEBI (Listing Obligation and Disclosure Requirement)
Regulations, 2015, including the manner in which it is to be disclosed, or that it contains
any material misstatement.

For GMK ASSOCIATES
Charterad Accountants
Firm Regn No.0069458
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Place : Hyderabad.
Date : 8" November, 2016

Head Office : 607, Raghava Ratna Towers
& 040 - 2320 1357, 3062 1
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