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THE LEELA

PALACES HOTELS RESORTS

November 11, 2016

The Department of Corporate Services The Listing Department

BSE Limited National Stock Exchange of India Limited
1=t floor, Rotunda Building Exchange-Plaza, Bandra Kurla Complex
B.S. Marg, Fort, Mumbai — 400 001 Bandra (E), Mumbai — 400 051

Stock Code: 500193 HOTEL LEELA

Dear SirflMadam,

Sub:  Unaudited Financial Results for the second quarter and half year ended September 30, 2016
We wish to inform you that the Board of Directors of the Company at their meeting held today has approved
and took on record the unaudited financial results of the Company for the second quarter and half year ended
September 30, 2016.

Pursuant to Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015,
we are forwarding herewith the unaudited financial results for the second quarter and half year ended
September 30, 2016 along with Limited Review Report of the Auditors.

The Board meeting commenced at 11.00 A.M. and concluded at 2.30 P.M.

Please take the above information on record.

Thanking you,

Yours faithfully
For Hotel Leelaventure Limited

Anandghan Bohra
Company Secretary «( N

Encl: as above

Regd. Oftice:
HOTEL LEELAVENTURE LIMITED
The 1 eala Mumbai. Sahar, Mumbai 400 059 India. Phone: (91-22) 6691 1234; Fax: (971 22) 66911212, Email: leela@theleela.com: www.theleela.com
The Leela Palaces, Hotels and Resorts: News Defhi, Bengaluru, Chennal, Mumbai, Gurgaon, Udaipur, Goa and Kovalam.

Upcoming Propertics: Jaipur; Agra; Lake Ashtamudi (Kerala) Bhartiya City, Bengaluru and Lucknow.
Corporate Identity Number (CIN): L55101MH1981PLC024097
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Sri Vinayaka Building

No. 21/3, T.S.P Road, Kalasipalyam

Bangalore - 560 002.

Telephone: 080 - 26701694, 26700009

Tele Fax: 080- 26706317

E-Mail: gopal@gkcas.com
keshav@gkcas.com

PICARDO & CO

CHARTERED ACCOUNTANTS

K.V. GOPALAKRISHNAYYA, B.Com.FCA
Y.KESHAVAYYA, bcom, Fca
MEERA KESHAV, Bsc.Fca

Review Report to the Board of Directors of Hotel Leelaventure Limited

We have reviewed the accompanying statement of unaudited financial results of Hotel
Leclaventure Limited for the quarter and half-ycar ended 30th September, 2016. This
statement is the responsibility of the Company’s Management and has been approved by
the Board of Dircctors. Our responsibility is to issuc a report on these financial statements
based on our review.

We conducted our review in accordance with the Standard on Review Engagement (SRE)
2400, Engagements to Review Financial Statements issued by the Institute of Chartered
Accountants of India. This standard requires that we plan and perform the review to
obtain moderate assurance as to whether the financial statements are free of material
misstatement. A review is limited primarily to inquiries of company personnel and
analytical procedurcs applied to financial data and thus provides less assurance than an
audit. We have not performed an audit and accordingly, we do not express an audit
opinion,

Based on our review conducted as above, nothing has come to our attention that causes us
to believe that the accompanying statement of unaudited financial results prepared in
accordance with applicable accounting standards and other recognized accounting
practices and policies has not disclosed the information required to be disclosed in terms
of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 including the manner in which it is to be disclosed, or that it contains
any material misstatement.

For Picardo & Co.

Chartered Accountants
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K. V. Gopalakrishnayya
Partner
(Membership Number-21748)

Place: Mumbai
Date: 11th November, 2016
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HOTEL LEELAVENTURE LIMITED

Registered Office: The Leela, Sahar, Mumbai - 400 059

UNAUDITED FINANCIAL RESULTS FOR TIIE QUARTER ENDED 30TH SEPTEMBER, 2016

Fasc: 022-66%1 1458 Email: investor service@@theleela com || Website: www theleela.com | CIN Noo: LES101MITT981 PLO024097

Rs. in lakhs
5 Quarter Ended Half Year Ended Year Ended
N: Partivulars AULSep-16 30-Jun-16 -Sep-15 0-Sep-16 0-Suep-15 A-Mar-16
[ ) 1t ‘: U dil il Unaudited U Jiled u Jited Audited
1 jIncome fﬂl[l'l upemliuns
{a) Met sales / income from operations 15,641 14,947 14,455 30,588 28,272 66,091
(b} Other operating, income G 3 = g =
Total income from operalions (net) 15,641 14,947 14,455 31,588 28272 66,091
2 |Expenses
{1y Cost of matenals consumed 1,481 1,454 1,432 2,935 2,806 6,146
(L) Employee benefits expense 5,032 4,743 4,484 9,775 9176 19,221
() Fuel, power and light 760 1,091 1,045 1,851 2443 5111
() Depreciation and amortisation 5613 6,024 6,158 11,837 11,85?’ 23,948
{e) Other expenditure 5177 4,856 4,891 10,u33 9,747 20,299
Tolal expenses 18,063 18,168 18,060 36,231 36,029 74,765
3 Profit / (Im;s_;) from op-._‘mliuns before olther income, interest (2422) (3221 (3,605) (5.643) @757 (8,674)
amd exceplional items
4 |Other incone 106 266 58 372 129 Y43
5 |Profil /(loss) before [inance cosls and exceptional items (2,316) {2,955) {3.547) {5.271) {7,628) {7.731)
6 [linance costs 2,257 2,220 2,215 4,477 4,241 8,700
7 [Profit f{loss) after finance costs bul before exceptional items {4,573) {5,175) (5,762) {9,748) (11,869) (16,521}
8 | Exceptional ilems - - 151 - 321 (2,183)
9 |Profit f{loss) from ordinary activities before tax (4,573) (5,175) (5,581) (9,748) (11,348) (18,704)
10 |'Tax expenses
{a) Excess provision relating, to peior years withdrwan 2 2 - = s =
(b} Deferred tax reversed - = . = = GEH
11 [Net profit /(loss ) from ordinary activities after fax {4,573) (5,175) (5,581) {9,748) (11,348) (18,016)
12 (Extraordinary ilems (Net of lax expenses) - - - - -
13 |Net profit /(loss) for the period (4,573) {5.175) {5.581) {9.748) {11,348) (18,016)
14 |Paid up equity share capital (fave value Rs.2 per share) 9,332 9,332 9,332 9332 9,332 9,332
15 |Reserves {excluding revaluation reserves) (26,828)
16 | Debenture redemption reserve 6,750
17 |Capilal redemption reserve - 8,730
18 | MNet worth {27,338)
19 |Earnings per share (in Rs.) - Basic and diluied (0.98) (L.11) (1.200 (2.08) (2.43) (3.86)
20 |Interest service coveraye ratio 1.35 1.28 1.88
21 | Db service coverage ralio 0.82 110 019
22 [Debt equity ratio KT 16.65 18.28
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Statement of Assets and Liabilities

Rs. in lakhs

Particulars As at As at
30- Sept- 16 31- Mar- 16
EQUITY AND LIABILITIES
1 [{Shareholders' funds
(a) Share capital 9,332 9,332
(b) Reserves and surplus 4,705 14,454
Sub-total - Sharcholders' funds 14,037 23,786
2 | Non-current liabilities
(a) Long-term borrowings 419,652 425,758
(b) Other long-term liabilities 2,141 2,096
(c) Long-term provisions 1,691 1,691
Sub-total - Non-current liabilities 423,484 429,545
3 | Current liabilities
(a) Trade payables 6,350 6,676
(b) Other current liabilities 43,151 35,241
(¢) Short-term provisions 972 1,004
Sub-tolal - Current liabilities 50,473 42 921
TOTAL- FEQUITY AND LIABILITIES 487,994 496,252
ASS5ETS
1 | Non-current assels
(a) Fixed assets 436,018 442,945
(b) Non-current investments 9,037 9,037
(c) Foreign currency monetary translation reserve 4,953 8,955
{d) Long-term loans and advances 15,734 15,852
(e) Other non-current assels 300 300
Sub-lotal - Non-current assets 466,042 477,089
2 [ Current asscts
{(a) Inventorics 3,994 4,370
(b) Trade receivables 6,906 6,356
(c) Cash and cash equivalents 5,047 4,472
(d) Short-term loans and advances 5,086 3,534
{e) Other currenl assels 919 431
Sub-total - Current asscls 21,952 19,163
TOTAL- ASSETS 487,994 496,252

Noles:

1 The above financial results have been reviewed by the Audit Committee and have been approved by the Board of Directors at their
meeting held on 11th November, 2016.

2 Inview of the seasonality of the business, the financial results for the quarter ended 30th September, 2016 are not indicative of the
full year's performance.

3 As the Company does not have reportable segment other than Hoteliering, segment-wise reporting is not applicable,

=

The Company has not been providing, for interest on debts assigned to Assel Reconstruction Companies by the erstwhile CDR
lenders on 30th June 2014, as the Company is pursuing with the ARC for a viable restructuring package. The impact of the non-
provision is understatement of finance cost and loss for the quarter and half year to the extent of Rs 18,345 lakhs and Rs 35,901 lakhs
respeclively, current liabilities would have been higher by Rs 186,845 lakhs and reserves and surplus would have been lower to that
extent.

5 The Delht High Court has passed a judgement setting aside the Award passed by the sole arbitrator in relation to a dispute wilh
Aurports Authority of India (AAI) regarding the minimum guaranteed amounts on lease of 11,000 sq.meters of land. The Company
is contesting the judgement. The amount due according to AAL is about Rs 25,800 lakhs for which no provision is made.

¢

Figures have been regrouped or rearranged, wherever necessary.

of lh d of Directors
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Place : Mumbai o TR

Dated ;: 11th November, 2016 //




