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WINSOME YARNS LIMITED
Regd.Office: SCO # 191-192, Sector 34-A, Chandigarh - 1600?2

CIN:L171 .lsCHi990pLCo,l0566,Enrail -cshare@winsomegroup-com,Website-www.winsomegroup.ccmPhoneNo.gl 172'4613000,FaxNo'91-172-4514000

UNAUDIT=D STANDALoNE FINANCI,AL RESULTS FOR THE QUARTER AND HALF YEAR EN|]--Q.q!,]gT.!L9EI.:91q

_rA811
Sr. Nc. Unaudited

.!9.in lac-s
U naudited Audi'.ed

Pa rti cul a rs

Quarter Ended Six Months Ended :Year Fnded
i

-

30.09.2015 I SO.Oe.ZOte 30.09.201s 30.09.20',l6 I rO.Og"ZOrS 31 .03.201 a

A1

I

F-t4

1 Income from oPerations

'l(a) Net Salesllncome from operations(Nct of Excise

I tut Other operating lncomq-
Total Income from oPerations

| 2 Expenses

](a) Cost of Maierial consumed

i l(b) Purchase cf stock-in-trade

l(c) Changus in Inventories of finished goods,Work in progress &

lstock in trade

tion & Amortisation

,(o) Other expenses

Profit /(Loss) frorn Operations before other Income, Finance
& Exceptional ltems(1-2)

lncome

lProfit /(Loss) from ordinary activities before Finance cost &

lExceptional ltems (3+4)

f rom Activities before Tax

- Current Tax

- Deferred Tax

Net Profiu(Loss) for the l-l

Paid - up Capital (Face Value - Rs. 101 each)

s excluding Revaluation Reserve as per Balance Sheet of

- Basic &

655 9634
4311

9094i 1 0065

18171 18214 Jlttc
2353

19514, 37468

I JZJq 1 3785i

860i
22261 43
2155i 5902

i
Ia4t\i,o rL^

687)i (7s2 3,000)
7,071

s4i-34

348

79

e2)l87

iTax E10

11

12

IJ

Power & Fuel

I Earnings Per Share of Rs 10/- each (Nci AnnualiseC)
'Diluted (Rs.)

19904i 199041 44,28

12t 67

rofit /(Loss) from ordinary activities after finance cost but
fore Exceptional ltems (5-6)

activities ifter tax {9-1

3e0)i esTl:
7071i 7.071 7,471



WINSOME YARNS LIMITED
j. Office: SCO # 191-192, SectSI!t-A.tg!9,S"I!_:lg!!??

I Statement of Assets &

(Rs in Lacs)
Unaudited I nuditeo

Sta nda I one

i iParJ,cugjs Half Year Ended i Year Encled l

I. IEQUITY & LIABILITIES
30.09.201 6 31.03.201 5

(1) Sharcholdcrs'Fund;
(a) s:ergjru?!ol
(O) KCSCTVCS 5 SUTDIUS (22,646)

Su b-lotal- Shareholders' fu nd (1 s,s64) i14,872]|

its Debts, and adjusiment of impairment and lenders Iiaciliry, if any, will be accounted in bccks of account of tire companv
ccncurt'ently therewith.(e) Regarding non-provisicn for penal inierest and penalty; Management response:read with no:e no.6 as
siated belcw. (f) Regarding pending receipt cf paft money oi GDR; Management response : Read wiih noie nc.5 as stateCi

An amount of USD 60,49,664(balance against GDR issue of 19,94,125 nos. made in financial vear 2c j0-1'1 en:iitin;l
19,94,12,5Co fully paid up equity shares of Re.1/- each ai Rs.2.97 per share including premium) (now 1,99,41,25C iullv paid ui,

, 7,482)_- 7,A82

ecuir/ shares cf Rs.1C/- each a: Rs.29.70 includirg !rer-T on accounr cf ccnsoliOation) is invested in mc:ev rarre: iunc
cuiside Incia. The balance issue prcceeds of Rs.2679.34 lacs are pencing to be utilised, since not been callec lie CDR wnichi

ils oerng oone as per Pasi pradlce tnrcugn system cn rssue based consumption.(d) Non-provision against impairment (as peri
iAS-28) in,value cf 

".t:"j:.of 
Knitwear unit(Ccu)and |moaci unascertainablel: Management response : The Cornoany willi

lreassess the value of CGU and the resulting impairmeni loss on sanction by the lenders of ccrrective Aciion plan cr Reruoikinci

has ceel celisicd
rDue :o continucus lcsses and financial tightness, :ne ccroany has noi been able to fully pay due installmen:s & irteres: ciiernr
lloan cn due dates & certain overdue amount is con:ir! rg/ rnoaiC iill cate (as detailed in note no.5.6 of auciicc ii:anciai
:s:a:ercn: fc':re ce:icd enced 31" iVarch 2C16). 'r:rfcs: 

"- :c:: loals anc wc.(ing capital including cvc:c-e :::-::. :r:al
^:(rcs: e::. (a-c-1: -nascer:ained) has noi occi o'c./J-1 a^c as :-e saae will be prcvided / accoJt:cc ,o.a: a-:i.,r-cl
paid/seiilsc as ihe ccmpany is in srccess ci discussio:/ a3riyirg rcr ge::ing loans to be restructured cy :hd e 1ci'.j,,A,RC. Srx oi
3arls nave assiEned ard iransferreC ine:o:al ceo:s cre "or :re Conoany alongwith the underlying righis. il:lJ ?ti i::e'es:s in

' filancial assis:dnces g13n:e: :o :ne Ccmcany :c a: A-se: riecors:rJci;cn Comoany (ARC). Pending iinal so::ie:ii)^: iro,r riRC,
:-e Cc-oa^y ;as shcw^:-e ceo:s c-e:c:te aoovg i:.::dj l,^r; -^::: _o"g Te.i 3c.:owings

7 p..\/i^ ,e .a.;^ la/^, )-^.tl6).;i^ .^. n.\,o ^-^ 1.^t^.-Jcec a:o/or re-arranged wherever necessary to make :re;r ciassiiica:ton
ccmcaraDle wt:n c!rreni oenod.

as earlier lislec wirh

ot-^^. (r--,,ri

;
Non- Current Liabilities
-ono Term Borrowincs 49.1 I | 49.917

b) Term Provisions 1 381 11
Sub-total- Non- Current Liabilities 49,3291 50,036

3) Current Liabilities
a) Snort Term Borrowings 0

frade Payables 22C
Jther Current Liabiliiies s.24 8,669t

o) ihort Term Provisions 1

iub-total- Cu rrent Liabilities 14.821 1

TOTAL-EQUITY AN D LIABI LITI ES 48,58€ 49.06;
ASSETS

1 on- Current Assets
ixed Assets 24.982 25,81

b) :Non Current Investment
)eferred Tax Asset (Net)
onq term loans & advances 16( Rq,

Sub-total- Non- Current Assets 26.13i
2' Current Assets
a) lurrent Investment 2
b) nventories 6.09{ 5,051

rade receivables 11.74 12.21t
d) lash & bank balances 1.t( 57!
e) lhort term Loans & Advances 92(
II )ther Current Assets 94i

Sub-total- Current Assets 22,45t 22.396
TOTAL - ASSETS 48,58( 49,

!otes:
fhe above results have been reviewed by the Audit committee and approved by the Board of Directors in their meeting held
1 3rh November 201 6.The above results have been limiteC reviewed by the statutorv Auditors.

ts in one Iine of business Texiiles (Yarn. Knitwear & related
lonsequent to erosion of entire net worth the ccmpany had filed reference to the Hon'ble Board for Indusrrial and Fln-miz
leconstruction (BIFR) under Sick industrial company (Special Provision Act. 1985), (SICA), which had since been reqistere(
rnd next date of hearing is yet tc be fixed.
udiiors remarks on the accounts for the year ended 31': ivlar.2016 (a) Regarding pending confirmation/reconcjliation of
alances of €rtain receivables (including overseas'overdue receivables), bank balances, payables (inctuding associate
cmpany),secured loans, contingent and other liabilities, loans and advances- impact unascertainable).: Managemenl response :

lese acccunts are in process of ccniirmation/reconciliation. The i\.ilanagement is of the opinionrthat adjustment, if any , arising
ut of such reconciliaiion would not be maierial.(b) Regaroing Non prcvisicn against certain olerdue receivables anc Jcan &
dvances.; Management response ; the managemeni has already initiated necessary steps for the reccvery/ reccncilia:ion cf :he
ane .(c) Regarding accounting of consumpiion of Raw Ma:erial anC Stores & Spares as batancing figure And valuaiion of
rventories is as taken valued and certified by the managemeni ( lmpact unascertainable).:Management respcnse : Accounting

being done as per pasi practice thrcugh cn issue based consumption.(d) Non-provision against impairment (as per

For & on bchali

#":ry\



WINSOME YARNS LIMITED

Regd.Office: SCO 4 191-192, Sector 34-A, chandigarh - 160022
CIN : L171'!5CH1990PLC010566,Email - cshere@winsomegroup,com, Website - wlvw-winscmegroup.com. Phone No.91-'t72-4613000, Fax No.91-172-461.i000

EXTRACTOF STANDALONEUNAUDITEDFINANCIALRESULTSFORTHEQUARTERANDHALFYEARENDEDON3cTHSEP.2OI6

PART-I I Rs,in lacs

Particulars U naudited

31.03.201 6

I Qrurter Ended Half Year Ended 
I 
vcar enoeo

i :o.og.zoto I ro.oe.zoto 30.09.20 t 5 30.09.2016 I 30.09.2015

Profiu(Loss) for the period after tax (after extraordinary

up Equity Capital (Face Value - Rs. 10/- each) 7 .A711 7.071

excluding Revaluation Reserve as per Balance Sheei i

: accountino vear ,

Per Share (before Extraordinary items)of Rs 10/- each

3 (before Extraordinary items)of Rs 10/- each
- Basic & Diluted (Rs.)

above is an e)dract of-the detailed format of results for quarter/year ended on 13b Nov. 2016 iiled with the stcck exchange
of the SEBI (Listing and Other Disclcsure Requirements) Regulation ,201 5. The full format of the standalcne quarterly/

results are available on the website of the Stcck Exchanges(w.bseindia.com, w.nseindia.ccm) and ihe

above results have been reviewed by the Audit committee and approved by the Board of Directcrs in their meeting held on 13b Nov

te : 13$ Nov.2016

For and on behall of Board of



LODHA
&co
Chartered Accountants

To
The Board ofDirectors,
Winsome Yarns Limited,
SCO 191-192, Sector 34-A
Chandigarh'160022.

12, Bhagat Singh Marg, New De!!t-;^110 -001' India

ret'eptroni ig1 11 237107761237'10177 123364671 12414

Fax :91 11 23345168 / 23314309
E-mail :delhi@lodhaco.@m

I

z.

We have reviewed the accompanying statement of unaudited financial results ["the statement"J of

winsome yarns Lirdited ["the Company") for the Quarter/six month ended September 30th, 2016'

This statement is the responsibility of titt Company's management and has been approved by the

Board of Directors in their meeting held on 13tr November 2016. our responsibility is to issue a

report on these financial statements based on our review'

We conducted ouruuui.rr in accordance with the Standard on Review Engagement (SRE) 2410,

Review of Interim Financial lnformotion Performed by the Indepdndent Auditor of the Entity issued by

the Institute qf Chartered Accountants of india. This standard requires that we plan and perform

the review to obtain moderate assurance as to whether the financial statements are free of material

-irri"t"*.nd. A review is limited primarily to inquiries of company personnel and analytical

procedures applied to financial data and thus provide less assurance than an audit. We have not

performed an iudit and accordingly; we do not express an audit opinion'

Basis for Qualified Opinion:

Attention is invited to following:-

i. In view of the accumulated losses {also to be read with para (viii) under the head 'Basis

far eualified opinion', of our Audit Report for the year ended 37.03.2076 and Note No'
-2.1i(b) 

oy euait"a Accounts a.s on thit date], the net worth of the Company become

negative, e,ccounts have been prepared, by the management on,going concern basis

coisidering the proposed rehaiiliiation, future business plans and expected cosh flows'_

In the evemt ol ineio^" not being held to be a going concern and variaus assets and

liabilities beiig consequently required to be adiusted with respect to their realizable

value, the impicttheriof hai not-been ascertained and therelore cannatbe commented

upon by u, irnit to be read together with accounting policy- Note No' 7.7 of Audited

Financial Siatements for the yiar ended 37,03.2076 and Note No' 3 of accompanying

Statementl.

ii. Regarding non provisioning of Interest Expenses of Rs. 74639'22 Lacs (Rs. 70583'08

La-cs for tn" y"o, ended 31:8.-2076, Rs. 72547.07 Lacs for the quarter ended sAth lune
2A16 and nt. egOl.fT Lacs for the quarter ended 30n September 2075 ), penal interest'-

penalty etc. (amount unascertoininrcs. fT'his to be read with note no. 2'25 of Audited

Financial Siatemen* for the y"a, 
-ended 

37'a3.2076 and Note No' a@) & 6 of

s c c omq anY ing S tatem e ntl.

iii. Regcrding written aff /written Back snd Adiustment/set aff of payment of

receivablesr/p,ayables ftam/to overseas parties/suppliers which i5 pending necessary

approval 
-fiti to be resd with note no. 2.8(c), 2.Sk and 2.9(a) of Audited Financial

statements for the year ended 37,03.2076 and Nate No. a0 of accompanying

Statementl.

3.



r

Statements for the year ended 37.03.2076) bank balances, payables (including of an' Associate Company), secured loans, other liabilities, loans and advances etc; and
contingent liability being considered as certified by the management in the absence of
full detail, in this respect impact is unascertainable and cannot be commented upon by
us' In our view read with said note internal control needs to be further strengthened.
fThis to be read with note no. 2.74 of Audited Financial Statements for the year ended
37.03.2076 and Note No.  @) of accompanying Statementl.

v, Regarding non-provision against receivables (including of oversea overdue debtors of
amounting to Rs. 5746.25 Lacs (Rs. 6773,94 Lacs as at 37st March 2076, Rs.5960.45
Lacs as ot 30tn June 2076 and Rs.6567.94 Lacs ss at 30th September 2015) [including
sccounting of exchange fluctuation of Rs. 897.98 lacs (Rs. 897.86 Lacs as at 37st March
2076, Rs. B9B.2B Lacs as at 30th lune 2076 and Rs, 897.87 Lacs as at 30* September
2015)] dnd loans and advances (including other curcent assets) of Rs. 9630.77 Lacs
(Rs. 70357'62 Lacs as at 37st March 2076, Rs. 9882.49 Lacs as at 30e lune 2076 and Rs.
74744'25 Lacs as at 30* September 2015) and Rs. 7372.37 Lacs(Rs. 7743.40 lacs as at
37st March 2076, Rs, 7604,39 Lacs as at 30tL ]une 2076 and Rs, 2424.27 Lacs as at 30*
September 2015) respectively. The accounting of exchange fluctuation is not in line
with generally accepted accounting principles and Accounting Standards 11 (AS-I1)-
"The Effect of Changes in Foreign Exchange Rates".[ This to be read with Note No. 2.8
(a)*(b) and Note no. 2.71 respectively of Audited Financial Statements for the year
ended 37,03.2076 and Note No.4(b) of accompanying Statementl.

vi. Regarding accounting af consumption of Raw Material and Strores & Spares as
balancing figure and the valuation of inventories is as taken, valued and as cirffied by
the managemenL [This to be read with Note No. 2.22(A)(iv)(a) to (d) of iuattia

' Financial Statements for the year ended 37.03.2076 and Note No.  @) of accompanying
Statementl.

vii' The company have carried out assess ment of yalue in use of assets [as per AS-ZB
(Impairment of Assets)l of knitwear unit (a CGU) by an independent professional firm,
based on this estimated impairment loss is of amounting to Rs.7604.56 Lacs (net of
depreciation) (Rs. 7853.72 Lacs as at 37't March 2076, Rs, 7732.97 Lacs as at g7th lune
2076 and Rs. 2709.37 Lacs as at 30* September 2015). However, no provision against
the same has been made by the company for the reason as explained in the note no.  @)
of the accompanying statemenf,' The Non-provision against impairment in value of
above stated assefs is not in line with AS-28. fThis to be read with Note No. 2.5 of
Audited Financial Statements for the year ended 37.05.20161

viii. Regarding pending receipt of part money of amounting to ILSD 50,72,110 (Rs. 2679.g4
Iacs) out of the GDR issue made by the compsny and as explained lying outside India
[i,e, balance amount against GDR issue of 79,94,725 nos, made in financial year Z0I0-
77, entitling 19,94,72,500 fully paid up equity shares of Re.r/- each at Rs.2.97 per share
including premium (now 7,99,47,250 fully paid up equity shares of RsJa/- each at
Rs,29.70 including premium)l.In respect of realisability/receipt we are unable to
comment. As explained, above stated amount is invested in money marketfund outside
India, pending for utilization. [This to be read with Note No. 2.3 of Audited Financial
Statements for the year ended 37.03.2016 and Note No. 4(f) and 5 of accompanying
Statementl.

ix' Regarding non-provisions of Interesl Penalty etc. on delay/non-paymeni of certain
statutory dues on time w,r,L Employee State Insurance, Provident Fund, Punjab Welfare
Fund., Tsx Deducted at source, Tax Collected at source and Service Tax, Sales Tax etc,
(amount unascertainable) and our inabili$ to comment the impact on the loss for the
Quarter.

6-A?.)\/o" 'o\
/-:' -rr-.,"rr.i*\



[This to be read with Note No. Z.2S (read with note no.
Statements for the year ended 5L03.2076 and Note
Statementl.

ZU) of Audited Financial
No.  b) of accompanying

xt.

Regarding pending appointment of requisite number of independent directors. [This tobe read with Note No. 2.27 of Audited Financial Statements for the year ended
37.03.2076 and Note No.  ft) of accompanying Statemintl.

In view of our comment under para (i) to (ix) above and on our comments w,r.t. the
internal control system which needs to be further strengtheneil to be made the same
commensurate with the size of the Company and the nature of its business for the
purchases and consumption of inventory, booking of the expenses, set off of balances
and for the sale ofgoods and services.

For Lodha & Co.,
Chartered Accountants

Firm Registration No. 301051E

Our opinion was also qualified for the quarter/year ended 37"t March 2016, quarter ended S0*
tu_ne 2016 and quarter ended 30* September 2075 in respect of matters reported in (i) to (xi)
above.

Qualified Conclusion

4. Based on our review conducted as above except for the effect ofour observations stated in
para 3 (Basis for Qualified opinion) (ii), (v) and (vii) and possible effect of other stated in
para 3 (i), (iii), (iv), (vi), (viii), (ix), (x)and (xi) above, nothing has come to our aftention that
causes us to believe that the accompanying statement of unaudited financial results
prepared in accordance with applicable Accounting Standards specified u/s 133 of the
Companies Act,2O13 read with Rule 7of the Companles (Accounts) Rules,z014 as amended
and other recognized accounting practices and policies has not disclosed the information
required to be disclosed in terms of Regulation 33 of the SEBI (Listing obligations and
Disclosure Requirements) Regulations, 2015 including the -"nnl. in which-it is to be
disclosed, or that it contains any material misstatement. Also quantification in respect of
above stated qualifications have not been disclosed in the said quarterly unaudited financial
results.

Place: New Delhi
Dated: 73.77.20!6

(Gaurav Lodha)
Partner

M. No. 507462


