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STANDALONE UNAUDITED STATEMENT OF FINANCIAL RESULTS FOR THE QUARTER/HALF YEAR ENDED SEPTEMBER 30, 2016

Tin Lakhs
Standalone
Sl Patticulars Quarter ended Half Year ended
No. 30,09.2016[ 30.08.2016]  30.09.2015 3&09.2016] 30.09.2015
{Unaudited)) (Note-1) {Unaudited)) (Note:-1)
1 Jincome from Operations
{a) Net Salesfincome {rom Operations {inclusive of excise duty) 2227547 21,505.29 25,051.03 43,780.76 1 45,351.88
(b} Cther Operating Income - - - - -
Total Income from Operaticns (inclusive of excise duty) 22,275 47 21,505.29 25,051.03 43,780.76 | 45,351.88
2 |Expenses
(a) Costof Materials consumed 10,954.70 | 10,385.23 14,599.97 21,339.93 | 27,839.90
(b} Parchase of stock-in-trade 20.22 85.77 50.41 85.99 111.03
(c} Changes in inventories of finished goods,
work-in-progress and stock-in-irade 3,594.59 1,110.90 2,159.55 470549 2,133.85
(d) Other manufacturing expenses 1,406.23 1,443.37 1,492.73 2,840.80 2,667.40
(e} Employee benefits expensa 1,453.55 1,729.96 1,628.02 3,183.51 3,400.63
(f Depreciation and amortisaticn expense 789.83 778.51 709.87 1,568.34 1414.52
{g) Other expenses 2,511.61 2,998.92 3,630.37 551053 | 6,308.51
Total Expenses {a to g) 20,730.73 18,512.66 24,279.92 39,243.30 | 43875.84
3 |Prcit from operations before other income, finance costs
and exceptional items {1-2) 1,544.74 2,992.63 M 4,537.37 1,476.04
4 |Other Income:
a) Gain/{loss) of foreign exchange transactions {781.14) 1,128.80 513.66 344.66 810.35
b) Others 1,311.24 1,086.36 1,580.56 3,300.57 2,802.16
3 IProfit from ordinary activities before finance costs
and exceptional items {3+4) 2.074.81 6,107.78 2,875.32 8,182.59 5,088.55
8 [Finance Cosis 992.78 1,297.17 571.63 2,289.95 1,007.51
7 |Profiti{Loss) from ordinary activities after finance
cosfs but before exceptional items (516) 1,082.03 4,810.61 2,303.89 5,892.64 3,991.04
8  |Exceptional ltem - Income/{Expendifure} - - - - -
8  |Profiti{Loss) from ordinary activities before tax (7+8) 1,082.03 4,810.61 2,303.69 5,892.64 3,991.04
10 |Taxexpense
- Current Tax 100.00 1,150.00 475.00 1,260.00 810.00
- Deferred Tax 39210 994,63 21.28 1,386.73 214.30
- Earlier Years - - - - -
- MAT Credit Enfitlement - - - {4711.00) - (805.00)
Net Tax 492.10 2,144.63 25.29 2,636.73 219.30
11 |Net Profit(Loss) from ordinary activities after tax (9+10) 589.93 2,665.98 2,278.40 3,255.91 377174
49 |MetrronviLoss) aunbutadie 10
- Shareholders of the Company 580.93 2,665.98 2,278.40 3,285.91 377174
- Non Confrolling tnterest - . - .
13 |Total other comprehensive income, nef of income tax - - - - -
14 |Total comprehensive income for the period {11+13) 589.93 2,665.98 2,278.40 3,255.91 377174
45 |1o1al comprenensive INCoMe aumbyasie 10 :
- Sharefiolders of the Company 50093 | 266598 227840 325591| 377174
- Non Controlling Interest - - - - -
16  |Paid-up equily share capital (Face value:Rs.2/-per share) 3,571.51 1,785.75 1,785.75 3571511 1785.75
17 |Reserve excluding Revaluation Reserves as per
Balance Sheet of previous accouating year - -
18 {Eamings per Share {of Rs.2/-each)[not annualised]
(a) Basic
b) Dituted
Ec)alcmated on net profit for the period atiributable to 017 148 128 166 212
Stiargholders of the Company)

¢
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STANDALONE UNAUDITED SEGMENT-WISE REVENUE, RESULTS, ASSETS AND LIABILITIES FOR THE QUARTER/HALF YEAR ENDED

SEPTEMBER 30, 2016

¥ inLakhs
Standalone
Si- Parficulars Quarter ended Half Year ended
© 30.09.2016| 30.08.2016]  30.09.2015 36,09,20161 30.00.2015
(Unaudited)) {Note:-1) {Unaudited}) {Note:-1}
1 |Segment Revenue
{Inclusive of excise duty from each segment)
a) Ferro Alloys 14,69560 | 11,297.20 12,754.09 25,92.80 2145372
b} Power 1146742 | 13,228.27 13,354.40 24,696.69 27,233.98
¢) Sugar 3,634.14 3,539.29 4,080.69 7,173.44 5,455.37
d) Others - - - - -
) Unallocated - - - - -
Total 20,79717 |  28,065.76 30,189.18 57,862.93 54,143.05
Less: Inter Segment Revenue 7,521.70 6,560.48 5,138.16 14,082.18 8,791.17
Net Salesfincome from Operations 22275471 2150529 |  25,051.03 43,780.75 ] 4535187
2 [Segment Results {Profit){+}iLoss {-} before Tax
and Finance charges from each segment)
a) Ferro Alloys (955.96) 140.77 (1,816.25) (815.19} (3,718.06)
b) Power 2,494.48 5,105.53 4,860.68 7,600.01 9,250.68
¢) Sugar 551.22 851.80 (189.98) 1,403.02 {449.79)
d) Others (5.88) {10.61) (19.56) {16.49) (33.80}
) Unaliocated - - - - -
Total 2,083.87 6,087.49 283480 8,171.36 5,048.12
Less: i} Finance charges 992.78 1,297.17 57163 2,289.95 1,097 .49
i) Other Un-allocable Expenditure net off - - - - -
Add: Un-allocable income (9.06) 20.29 40.41 11.23 4041
Total Profit before Tax 1,082.03 4,810.61 2,303.69 5,892.64 3,991.04
3 |Segment Assets
a} Ferro Alloys 26,109.33 | 35,801.85 45,144.87 26,108.33 45 144 67
b} Power 88,218.83 | 66,124.10 85,062.23 88,218.63 85,062.23
¢) Sugar 12938.80 | 14,874.03 13,446.67 12,938.80 13,446.67
d} Others 113.93 107.26 105.17 113.93 105.17
&) Unallocated 1,96,230.05 | 19397681 | 15968622} 196,239.05] 159,686.22
Total 3,23,619.74 | 3,30,884.05 | 3,03,444.96 | 3,23,619.74 1 3,03,444.96
4 |Segment Liabllities
a) Ferro Alloys 7,266.08 8,572.71 10,873.36 7,266.08 10,873.36
b) Power 10,221.47 | 10,614.95 7,265.98 10,221.47 7,265.98
¢) Sugar 4,086.07 3,713.53 4,287.76 4,086.07 4,287.76
d) Cthers 878 570 452 8.78 452
) Unallocated 36,370.85 | 39,856.24 23,881.41 36,370.85 23,881.41
Total 5705325 | 62,763.43 | 46,313.03 | 5795325  46,313.03




Notes:

Figures for the quarler and half year ended 30th September, 2015 prepared under IndAS are not subjected to Limited Review.

The Company has presented, ifs standalone financial resulls under Indian Accounting Standards ("Ind AS") and accordingly these financial results have bean
prepared in accordance with the recognition and measurement principles laid down in the Ind AS 34-Interim Financial Reporting prescribed under Section
133 of the Companies Act, 2013 read with the relevant rules issued thereunder and the ciher accounting principles generally accepled in india. Financial
reslts for the comparative previous period have also been presented in accordance with the recognition and measurement principles of Ind AS 34,

Reconcitiation between standalone financial resulls, as previously reported (referred fo as "previous GAAP') and Ind AS for the quarter and half year ended
year ended 30th September, 2015 are as under:

Impact due to Ind AS Rs. in Lakhs
Profit Reconciliation
Quarter Half Year
ended ended
30.09.2015 30.09.2015
Net profit as per previous GAAP 1,935.72 323121
[nterest income on Employee Welfare Trust at fair value 36.57 7315
Guraniee commission at fair value 21361 398.83
Change in fair value of investments 18.44 19.16
Amortisation on Intangible assets 11.87 2373
Interest on loans at fair value (EIR) (10.47} (21.02)
Emloyee loans, retention deposits at {air value 0.16 348
Security deposits at fair value {0.53) 0.34
Others - (1.20)
Income taxes - Deferred tax on above 73.03 43.06
Net profit as per ind AS 2,278.40 3,771.74
Qther comprehensive income
Total comprehensive income under Ind AS 2,278.40 3771.74

The above unaudited Standalone financial resulls and its releass, as reviewed by the Audit Committee of the Board, were approved and taken on record by
the Board of Directors at ifs meeting held on 17th November, 2016.

The Company allotied on 7th September, 2016 Bonus Shares in the ratio of 1:1, i.e., one bonus equity share of Rs.2/-each for every equity share of Rs.2/-
each. Consequently with effect from 7th September, 20186, the Paid-up Equity Share Capital of the Company stands increased to 17,85,75,482 Equity Shares
of Rs.2/-each aggregating fo Rs.35,71,50,964/- from 8,92,87,741 Equity Shares of Rs.2/-each aggregating fo Rs.17,85,75,482/-,

for Naya Bharat Ventures Limited

Y
U (TANEPS
ASHOK
CHAIRMAN

Hyderabad
November 17, 2016




NAVA BHARAT VENTURES LIMITED
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CONSOLIDATED UNAUDITED STATEMENT OF FINANCIAL RESULTS FOR THE QUARTER/HALF YEAR ENDED SEPTEMBER 30, 2016

{Rs. in Lakhs}

Consolidated
r?:)’ Particufars Quarter ended Half Year ended
' 30.09.2016] 30.06.2016]  30.09.2015 3G.(}9.2016! 30.08.2015
{Unaudited}} (Note:-1) (Unaudited)) {Nole:-1}
1 lincome from Operations
{a) Net Salesfincome from Operations {inclusive of excise duty} 31,764.28 32,146.77 41,124.28 63,911.05 76,127.56
{b) Other Operating Income - - - - -
Total Income from Operations (inclusive of excise duty) 3176428 | 3214677 41,124.28 63,911.08 76,127.56
2 |Expenses
(8) Cost of Materials consumed 12,828.92 14,392.46 20,495.53 27,221.38 40,016.31
(b) Purchase of stock-in-tfrade 72.95 68.11 152.38 141.06 245.85
(¢} Changes in inventories of finished goods,
work-in-progress and stock-in-trade 360363 380.69 1,429.49 3,984.32 1,105.46
{d) Other manufacturing expenses 2,943.67 2,660.70 3,068.33 5,604.37 5,526.66
{e) Employee benefifs expense 2,576.60 2.778.89 242069 5,355.49 5,012.67
{f) Depreciation and amortisation expense 222955 2,241.98 1,891.20 4471.53 3,.808.85
(g) Other expenses 7,426.9% 5,080.75 5,033.85 12,487.74 9,077.99
Total Expenses (alog) 31,682.31 27,583.58 34,491.47 59,265.89 64,894.89
3 |Profit from operations before other income, finance costs
and exceplional items (1-2) 81.97 4,563.18 6.632.81 464547 | 11,23267
4 1Other income
a) Gainf{loss) of foreign exchange transactions (747.50) 1,132.58 478.78 385.08 £685.91
b} Cthers 1,498.09 243955 2,106.00 3,937.64 3,780.75
5 IProfit from ordinary activities before finance costs
and exceptional items (3+4) 83257 8,135.33 9,217.59 8,967.88 15,689.33
€ [Finance Costs 201107 2,836.39 1,917.86 4,847 46 3,805.17
7 |Profitf(Loss) from ordinary activities after finance
costs but before exceptional items (5+6) (1,178.50)]  5,298.94 7,290.73 4,120.43 11,894.16
8  |Exceptional ltem - Income/(Expenditure} 226117 - - 2,261.147 -
9 |Profiti{Loss) from ordinary activities before tax (7+8) 1,082.66 5,288.94 7,289.73 6,381.60 11,894.16
10 |Tax expense
- Current Tax {176.29) 1,617.00 1,621.92 1,440.71 2678.61
- Deferred Tax 430.95 1,013.96 £8.08 1,444.91 24551
- Earlier Years - - - -
- MAT Credit Entiilement 202.78 {252.78)|  (1,334.83) {50.00% (2,283.50)
Net Tax 45743 2,378.18 34517 2,835.61 640.62
11 |Net Profitf{Loss) from ordinary activities after tax (8+10) 625.23 2,920.78 6,954.56 354599 11,253.54
42 |Netrrony{Loss) auriputanie 1o :
- Shareholders of the Company 593.56 297743 6,573.82 3,570.9% 10,840.25
- Non Controléing Interest 31.67 (56,67} 380.74 {25.00} 413.29
13 {Total other comprehensive income, net of incoma fax (2,604.04) 3,726.10 {1,408.54) 1,122.06 94412
14 |Total comprehensive income for the period (11£13) {1,978.81) 6,646.86 5,546.02 4,668.05 12,197.66
45 |10tal comprenensive Income altributabie 10 :
- Shareholders of the Company (186335 635529  eses07| 44914 | 1282020
- Non Controlling Interest {115.46) 291.57 (1,022.05) i76.11 (722.55)
16 |Paid-up equity share capital {Face value:Rs.2/-per share) 3,571.51 1,785.75 1,785.75 3.571.51 1,785.75
17 IReserve excluding Revatuation Reserves as per
Balance Shest of previous accounting year -
18 [Earnings per Share {of Rs.2/-each)not annualised}
(a} Basic
(b) Diluted 0.33 167 368 2.00 6.07

(Calcufated on net profit for the peii ‘ ble to
Sharsholders of the Company)7 < 2Y.Y q D\
. \

W
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CONSOLIDATED UNAUDITED SEGMENT-WISE REVENUE, RESULTS, ASSETS AND LIABILITIES FOR THE QUARTER/HALF YEAR ENDED SEPTEMBER 30, 2016

Rs. in Lakhs
o Consolidated
N 0‘ Particulars Quarter ended Half Year ended
’ 30.08.2016 | 30.06.2016 30.09.2015 30002016 | 30.08.2015
{Unaudiied)) {Note-1) (Unaudited)) {Note:-1}
1 |Segment Revenue
{Inctusive of excise duty from each segment}
a} Ferro Alleys 14,691.19 1131527 12,789.06 26,006.46 21,500.68
b} Power 17,971.56 2285800 29,398.57 40,829.56 57,928.61
c} Sugar 3,639.94 3542.49 4,074.81 7,182.13 548045
d) Others 2,983.28 891.80 - 3,875.08 -
) Unallocated - - - - -
Total 39,285.98 38,707.25 46,262.44 77,893.23 84,918.73
Less: Inter Segment Revenue 7.521.70 6,560.48 5,138.16 1408218 8,791.17
Net Salesfincome from Operations 31,764.28 32,146.77 41,124.28 63,911.05 76,127.56
2 |Segment Results (Profit){+}/Loss {-} before Tax
and Finance charges from each segment)
a) Feno Alloys {308.90) 140.77 {1,847 96) (168.13) (3,850.77}
b) Power 2,486.61 727851 12,818.75 §,775.12 21,102.19
¢} Sugar 551.21 851.81 (189.98) £,403.02 (440.79)
d) Others 36387 {156.06) (1,304.64) 207.81 {1,142.80}
e) Unaliocatec - - - - -
Total 3,102.79 8,115.03 9,177.18 11,217.82 15,668.92
Less: i} Finance charges 204167 2,836.39 1,917.86 4,847 46 3,805.97
ii} Other Un-gllocable Expendituze net off - - - - -
Add: Un-allocable income (9.06) 20.29 40.41 11.23 4041
Total Profit before Tax 1,082.67 5,298.93 7,288.73 £,381.60 11,804.16
3 |Segment Assels
a) Femo Alloys 26,101.88 28,103.43 38,186.44 26,101.88 358,186.44
b} Power 5,08,948.98 58135233 4,27,04549 | 5,09,948.98 4,27,045.48
c) Sugar 12,938.80 14,874.03 13,446 .67 12,938.80 13,446.67
d) Others 68,228.92 30,694.05 77.821.19 68,226.92 7782119
e} Unallocated 20351621 1,26.489.19 1,65,147.34 2,03,516.21 1,65,147.34
Total 82073479 | 84351303 | 72184742 | 820734791  7.21,647.12
4 [Segment Liabilifies
a} Ferro Alloys 7,266.08 8572.11 10,873.36 7,266.08 10,873.36
b} Power 4,16,595.87 3,95,140.05 344702831 4,16,505.87 3,44,702.83
¢} Sugar 4,086.07 371353 4,287.76 4,086.07 4,287.78
d} Others 245648 763120 2,055.24 245648 2,055.24
g) Unallocated 38,043.90 39,856.24 30,267.86 38,043.90 30,267 .85
Total 456844840 | 45591373  3,92187.05| 4,68,448.40 3,92,187.05

ayy
S \
f{\ RS,




Notes:

Figures for the quarter and half year ended 30.08.2015 prepared under IndAS are not subjected fo Limiled Review.

The Company has presented, its conselidated financial results under Iadian Accounting Standards {“Ind AS") and accordingly these financial resulls have been prepared in
accordance with the recognition and measurement principles faid down in the Ind AS 34-Interim Financial Reporting presceibed under Section 133 of the Companies Act, 2013
read with the relevant rules issued thereunder and the other accounting principies generally accepted in India. Financial results for the comparative previous period have aiso
been presented in accordance with the recognition ané measurement principles of Ind AS 34.

The above unaudited Consolidated financial resulls and its refease, as reviewed by the Audit Commitiee of the Board, were approved and taken on record by the Board of
Directors at its meeting held on 17th November, 2016.

The unaudited financial results of some of the subsidiaries have not beer subjected 1o review by the auditors and the unaudited financiat results for the quarter ended Septeber
30, 2016 of these entities have been compiled by the Management. These subsidiaries account for 22.06% of total inceme from operations (net) for the quarter ended September
30, 2016.

The consolidated financial results for the comresponding quarerhalf year ended 30th September, 2015 are based on the information compiled by the management after making
necessary adjustments in accordance with Ind AS and have not been subjected to any review or audit by the auditors.

Exgeptional income (refer to item no.8) refates to gain on partial sale of equily of the singapore subsidiary in the Laos project effected during the quarter.

The Company aflotted on 7th September, 2016 Bonus Shares in the ratio of 1:1, i.e,, one bonus equity share of Rs.2-each for every equity share of Rs.2-each. Consequently
with effect from 7th September, 2016, the Paid-up Equity Share Capital of the Company stands increased to 17,85,75,482 Equity Shares of Rs.2/-each aggregating to
Rs.35,71,50,964/- from 8,92 87 741 Equity Shares of Rs.2/-each aggregating o Rs.17,85,75,482-.

for Nava Bharat Ventures Limited

Hyderabad
November 17, 2016

DASHOK
CHAIRMAN
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Statemient of Assets and Liability

. Slandalone Consalitiai
;?0 Partawarn Ason Asan
3G00.0016 2030201
A ASSETS
1 Nor-GLTER Asstis
{a) Propery, plant and equipment 8156678 7366044
{5} Capital work-2-progress 144855 194 65154
(¢} Investment Propeity 2L 82 25582
) Goodwd - I3
e} iniangile asseis 443.G1 46493
{fi kiangibk Assels under Development
g} Financal Assols
{i} Investments 105835.1% 1,717.25
{ijtoms 260952 287526
{iii} Other finarcial assels 217542 » 33618
(0} Uelerred fax assels (net) 1226222 4696
(i} Other Non-cument Assels 143797 599689
Totsl Non-current Assels 1123370 65184354
2 Cusrent Assels
{a) Invenicties 18180.24 41,362.54
1y} Financatl Assels ,
{0 Iwesimenls - 43,39183
{&} Twde Receivablzs 7roee2 1312885
{iy Cash and Bank Bajance G772.63 4186707
fiv} Loans A47626.15 20349
(v} Other Financial Assels 559189 10.056.50
fcy Cumen! Tak Assels {Net) 275.20 A5L06
{di OtherGurrentAssats 16.862.31 15.406.71
Total Current Agsets 106.386.04 169,091,256
Total Assels 373615.74 820,736.70
B EQUITY & LIABILITIES o
1 Lauity
{a) Equily Share Capilal 567277 351277
{5 Other Equity 26206373 320,926.79
Yotat Equity 265.666.49 324 50456
Non rontroling interosts - 21784 84
2 Liabil¥ics
Not-turion! Liabiitos
{a) Financial Linbikies
{} Borrowings 20.317.61 340,640,118
{8) Clhier Firancial Lisbilities 97265 1482.72
{1 Other Hon cusme Hatilities G.83 516378
(¢} Deleread Payment Lishiities -
{d) Oelered Yaxiabiies{nel -
fe} Long Term Provisions 780.80 222006
Fotal NonCurrent Lisbilitics 2207789 35842972
Current Liabiiities
{#) Finarcial Liabilgies
& Bofrowiegs 14723452 57, 260.72
{i} Trade Payables 1280449 19,88164
(i) Other Fisanclal Liabitilies 177676 16.130.59
b} Olher Cunent Lighiltes 827295 540235
{c}  CusrentLiabifties (net) - 591
{d}  Shed Tem Provisions 1,497.65 131145
Total Gurrant Liabititles 35875.36 110.018.66
. Tolal Equlty and Liabilittes 323510.74 B20,734.79
For Wave Bharal Venfures Limiled
£ 5 ’
Hyderabad / THASHOK

R CHARMAN



CHARTERED ACCOUNTANTS

ADONI.
VIJAYAWADA, HYDERABAD, VISAKHAPATNAM, GUNTUR, KAKINADA, TANUKU, ALSO AT CHENNAI, BANGALORE AND

INDEPENDENT AUDITOR’S REVIEW REPORT ON REVIEW OF STANDALONE INTERIM FINANCIAL RESULTS

To The Board of Directors of NAVA BHARAT VENTURES LIMITED.

1.

We have reviewed the accompanying statement of Standalone unaudited financial results of NAVA
BHARAT VENTURES LIMITED, Nava Bharat Chambers, 6-3-1109/1, Raj Bhavan Road, Hyderabad —
500 082, A.P, {“the Company”) for the quarter and half year ended 30th September, 2016 {"the
Statement"} being submitted by the Company pursuant to the requirement of Regulation 33 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, read with Circular No.
CIR/CFD/CMD/15/2015 dated 30th November, 2015 and CIR/CFD/FAC/62/2016 dated 5th luly,
2016. This Statement which is the responsibility of the Company's Management and has been
approved by the Board of Directors, has been prepared in accordance with the recoghition and
measurement principles laid down in the Indian Accounting Standard 34 "Interim Financial
Reporting” {"Ind AS 34"), prescribed under Section 133 of the Companies Act, 2013 read with
relevant rules issued there under and other accounting principles generally accepted in India. Our

responsibility is to issue a report on the Statement based on our review.

We conducted our review of the Statement, in accordance with the Standard on Review
Engagements (SRE) 2410, "Review of Interim Financial Information Performed by the Independent
Auditor of the Entity", issued by the Institute of Chartered Accountants of India. This Standard
requires that we plan and perform the review to obtain moderate assurance as to whether the
Statement is free from material misstatement. A review is limited primarily to inquiries of the
Holding Company personnel and analytical procedures applied to financial data and thus provides
less assurance than an audit. We have not performed an audit and accordingly, we do not express

an audit opinion,

Page 1 of 2
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3. Based on our review conducted as stated above, nothing has come to our attention that causes us
to believe that the accompanying Statement, prepared in accordance with the aforesaid Indian
Accounting Standards (Ind AS) and other accounting principles generally accepted in India, has not
disclosed the information required to be disclosed in terms of Regulation 33 of the SEBI {Listing
Obligations and Disclosure Requirements) Regulations, 2015, read with Circular No.

CIR/CFD/CMD/15/2015 dated 30th November, 2015 and o 6 dated 5th July,

2016, including the manner in which it is to be disclos it contains any material

misstatement.

Place :Hyderabad
Date  :November 17, 2016

ner
Membership Number: 025211
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CHARTERED ACCOUNTANTS
VIJAYAWADA, HYDERABAD, VISAKHAPATNAM, GUNTUR, KAKINADA, TANUKU, ALSO AT CHENNAI, BANGALORE AND ADONI.

INDEPENDENT AUDITOR’S REVIEW REPORT ON REVIEW OF CONSOLIDATED INTERIM FINANCIAL
RESULTS

To The Board of Directors of NAVA BHARAT VENTURES LIMITED.

1. We have reviewed the accompanying statement of Consolidated unaudited financial results of
NAVA BHARAT VENTURES LIMHTED, Nava Bharat Chambers, 6-3—1109/1, Raj Bhavan Road,
Hyderabad - 500 082, A.P, {“the Holding Company”} and its subsidiaries {the Holding Company and
its subsidiaries together referred to as "the Group") for the quarter and half year ended 30th
September, 2016 ("the Statement") being submitted by the Holding Company pursuant to the
requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, read with Circular No. CIR/CFD/CMD/15/2015 dated 30th November, 2015 and
CIR/CFD/FAC/62/2016 dated 5th July, 2016. This Statement which is the responsibility of the
Holding Company's Management and has been approved by the Board of Directors, has been
prepared in accordance with the recognition and measurement principles laid down in the Indian
Accounting Standard 34 "Interim Financial Reporting” ("Ind AS 34"}, prescribed under Section 133
of the Companies Act, 2013 read with relevant rules issued there under and other accounting

principles generally accepted in India. Our responsibility is to issue a report on the Statement based
on our review,

2. We conducted our review of the Statement, in accordance with the Standard on Review
Engagements {SRE) 2410, "Review of Interim Financial Information Performed by the Independent
Auditor of the Entity", issued by the Institute of Chartered Accountants of India. This Standard
requires that we plan and perform the review to obtain moderate assurance as to whether the
Statement is free from material misstatement. A review is limited primarily to inquiries of the
Holding Company personnel and analytical procedures applied to financial data and thus provides
less assurance than an audit. We have not performed an audit and accordingl
an audit opinion. ‘

#403 & 404, Golden Green Apartments, Irrum Manzil Colony, Hyderabad - 500 082.
Phones : (040) - 2337 0002/4, Fax : 2337 0005, E-mail : hydbrahmayya@gmail.com



3. The consolidated financial results for the corresponding quarter and half year ended 30th
September 2015 are based on the information compiled by the management after making
necessary adjustments in accordance with Ind AS and have not been subject to any review by the
auditors and accordingly, we do not express any conclusion on the results in the Statement for the
quarter ended 30th September 2015.

4. We did not review the interim financial results of some of the subsidiaries, included in the
consclidated financial results, whose interim financial results r ﬂ" =revenues of Rs. 7,006
Lakhs and Rs. 11,899 Lakhs respectively for the quarter and )‘aif year end th, September 2016

conclusion on the statement to the extent they relate to t 25€ ¢
unaudited financial information furnished to us by the manaé%gg

for BRAHMAYYA & Co.,
Cha rtered Accountaﬂts

Place :Hyderabad .
Date :November 17, 2016 Membership Number 025211
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