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RAIL:SEC:2016 November 09, 2016
BSE Limited National Stock Exchange of India Limited
Phiroze Jeejeebhoy Towers Exchange Plaza,

Dalal Street 5" Floor, Plot No.C/1, G Black
Mumbai - 400001 Bandra-Kurla Complex
Bandra (E)
Mumbai - 400 051
Scrip Code - 520008 Scrip Code - RICOAUTO

Sub : Outcome of Board Meeting held on 9" November, 2016

Dear SirfMadam,

Pursuant to the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, we wish to inform you that the Board of Directors have
approved the following in the aforesaid meeting:

1. Unaudited Financial Results for the quarter and half year ended 30"
September, 2016 (copy enclosed).

2. Limited Review Report for the aforesaid quarter duly signed by the
Auditors of the Company.

3. Change in Registered Office of the Company from 69 KM Stone, Dethi-
Jaipur Highway, Dharuhera, District Rewari - 122106, Haryana to 38 KM
Stone, Deihi-Jaipur Highway, Gurgaon - 122001, Haryana subject to the
approval of Shareholders.

The Board Meeting commenced at 12.30 PM and concluded at 2.00 PM.
Thanking you, |

Yours faithfully,
for Rico Auto Industries Limited

- Wf&
yoa
B.M. Jhamb
Company Secretary
FCS : 2446

REGD OFF & DHARUHERA PLANT : 69 K.M. STONE, DELHI-JAIPUR HIGHWAY, DHARUHERA, DISTT. REWARI-122106, HARYANA (INDIA)
TEL : +91 1274 267314 - 267319 FAX : +81 1274 267324
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'FOR THE QUARTER AND HAL

PART - |

69 KM Stone, Delhi-Jaipur Highway, Dharuhera, Distt. Rewari (Haryana)
Corp. Office ; 38 KM Stone, Delhi-Jaipur Highway, Gurgaon - 122001 (Haryana) CIN: L34300HR1983PLCO23187 _

, TANDALONE UNAUDITED FINANCIAL RESULTS = s L
YEAR ENDED 30TH SEPTEMBER 2016 .

(Rs ‘in Crores)

Quarter Ended Half Year Ended Year Ended
Particulars 30.09.2016 | 30.06.2016 | 30.09.2015| 30.09,2016 | 30.09.2015; 31.03.201%
Unaudited | Unaudited | Unaudited | Unaudited | Unaudited Audited
1. Gross Revenue 271.87 269.40 246.59 541.27 480.94 890.05
income from Operations
2. Salesfincome from Operations (Gross) 257.43 258.28 233.37 515.689 456.15 946,24
Less Excise Duly 17.31 18.68 17.03 33.99 32.18 64.13
Net Salesfincome from Operalions
{Net of Excise Duty) 240.12 241.58 216.34 481.70 423.99 882.11
- Domestic 175.43 172.43 162.33 347.88 316.29 633.07
- Export 64.69 §9.15 54.01 133.84 107.7C 249.04
3. Other Operaling Income 11.32 5.72 7.48 17.04 14.32 25.39
Total Income from Operations 251.44 247.30 223.80 498,74 438.31 807.50
4. Expenses
a) Cost of materials consumed 161.40 160.95 141.90 322.35 279.37 6§72.09
b} Purchase of traded goods 418 523 5.43 9.41 10.06 19.59
¢) Change in inventories of finished goods,
work-in-progress and traded goods (0.37) (5.76) (1.64} (6.13) {0.83) 3.55
d} Employee benefit expense 23.43 23.11 21.09 46.54 42,18 86.22
e} Depreciation and Amordiisation 8.78 8.10 8.93 47.88 18.24 35.39
f)y Power and Fuel 8.77 8.76 10.76 17.63 20.39 36.94
g) Other Expenditure - 26.49 27.85 24.90 54.34 48.46 1$14.44
Total Expenses 232.68 229.24 211.37 461,92 417.87 868.19
5. Profit fram operations before other income,
finance cost and exceptional items 18.76 18.06 12.43 36.82 20.44 29.31
8. Cther Income 342 542 5.76 8.54 10.47 18.42
7. Profit from ordinary activities before finance cost
and exceptional items 21.88 23.48 18.19 45.36 30.91 57.73
8. Finance cost 3.74 5.21 8.50 8.95 12.45 19.70
9. Profit from ordinary activities after finance cost but
before exceptional items 18.14 18.27 11.69 36.41 18.46 38.03
10. Exceptional items {Income/{Expenses)} {0.08) (0.38} {0.90) {0.44) {1.61) (2.85)
11, Profit from ordinary activities before tax 18.08 17.89 10.78 35.97 16.85 35.18
12. Tax Expense 4,51 3.82 2.82 8.33 3.74 8.11
13. Net Profit from ordinary activities after tax 13.67 14.07 7.97 27.84 13.11 27.07
14. Extraordinary ltems (net of tax} - - .- - -
15, Net Profit for the period 13.67 14.07 7.97 27.64 13.11 27.07
16. Paid-up Equity Share Capital of Re.1/- each 13.63 13.53 13.53 13.53 13.53 13.53
17. Reserves excluding revaluation reserves as per
balance sheet of previous accounting year . - - - - - 445.01
18. Earning per Share (before and after extraordinary
items, not annualised)
- Basic (Rs.) 1.00 1.04 0.59 2.04 0.97 2.00
- Diluted {Rs.} 1.00 1.04 0.59 2.04 0.97 2.00
Chow




NOTES
1) The above Financial Resulfs were reviewed by the Audit Committee and thereafter were approved and taken on record by the Board of
Directors in their meeting held on 9th November, 2016.

2} The Limited Review of the standalone and consolidated results has been completed by the Statutory Auditors of the Company.

3} As per Accounting Standard {AS) 17 "Segment Reporting”, the Company's business falls within a single business segment viz. “Automotive
Components”.

4) The Consolidated Financial Results of the Company have been prepared in accordance with the Accounting Standards 21 and Accounting
Standard 27 as prescribed in Companies {Accounting Standards) Rules, 2008 {as amended} and includes the results of its Subsidiary and
Joint Venture Companies,

5) Exceptional lems include expenditure incurred pursuant to Voluntary Retirement Scheme of the Company amounting to Rs.0.08 crore and
Rs.0.44 crore for the quarter and half year ended 30th September, 2016 respectively.

8} An application alongwith the Draft Scheme of Amalgamation of Uttarakhand Automotives Limited, wholly owned subsidiary with its Holding
Company Rico Auto Industries Limited have been submitted on 31st August, 2016 before the Hon'ble High Court of Punjab and Haryana al
Chandigarh for their approval. ‘

7) Finance Cost of standalone and consolidated results includes exchange difference arising from foreign currency short term borrowings
regarded as an adjustment to interest cost as per Accounting Standard (AS) 18 "Borrowing Costs" as under:

Quarter Ended Half Year Ended Year Ended
Particulars 30.09.2016 | 30.06.2016 [ 30.09.2015] 30.09.2016] 30.09.2018] 31.03.2016
Unaudited Unaudited | Unaudited { Unaudited | Unaudited Audited
Net losg‘(gam) on Forelgn Currency transactions and (0.84) 173 195 0.89 325 2.90
transtation on borrowings

8} In the consolidated results, Export Sales of Rs.108 crores for the period ended 30th September, 2016 made to wholly owned foreign
subsidiaries in USA and UK from the Company are eliminated. Standalone Export Sales from the Company are Rs.134 crores for the period
ended 30ih Septernber, 2018 which consfitute 28% of the net sales.

9) The list of entities included in the consolidated financial resuits for the period ended 30th September, 2016 are as follows:

i. Rico Auto Industries inc. USA - Wholly Owned Subsidiary

ii. Rico Auto Industries {UK) Limited - Wholly Owned Subsidiary

iii. Uttarakhand Automotives Limited - Wholly Owned Subsidiary

iv. AAN Engineering Industries Limited - Wholly Owned Subsidiary )
v.  Rico Investments Limited - Subsidiary

vi. Magna Rico Powertrain Private Limited - Joint Venture

vii. Rico Jinfei Wheels Limited - Step-down Subsidiary

viii. Rasa Autocom Limited - Step-down Subsidiary

ix. Rico Atuminium and Ferrous Aute Components Limited - Step-down Subsidiary

10} The Ministry of Corporate Affairs (MCA) issued a press release on 2nd January, 2015 announcing a roadmap for the implementation of Ind
AS. The roadmap provides a phase-wise approach, primarily based on a Company's net worth. Company falls in Phase Il category and
therefore the accompanying resulls are prepared as per Companies (Accounting Standards) Rules, 2006 {as amended} prescribed under
Section 133 of the Companies Acl, 2013 read with Rule 7 of the Companies {Accounis) Rules, 2014.

11} Previcus quartersfyear's amounts have been re-groupedire-classified, wherever considered necessary to make them comparable with
those of the current quarter.

12) Resuits are avaitable at Company's website ricoauto.com and also at bseindia.com and nseindia.com.

INDUSTRIES LIMITED

T
Arvind Kapur

Chairman, CEO & Managing Director
DIN : 00096308

"\

Place ;. Gurgaon
Date : 9th November, 2016




“(Rs./In Croraes)

Quarter Ended Haif Year Ended Year Ended
Particulars 30.08.2016 | 30.06.2016 30.09.2015 30.09.2016 | 30.09.2015 31.03.2016
Unaudited | Unaudited Unaudited Unaudited Unaudlied Audited
1. Gross Revenue 30417 295.33 267.49 599.50 542.58 1,094.18
income from Operations
2. Salesfincome from Qperations (Gross) 290.82 285.59 254,34 576.41 520.25 1055.18
Less : Excise duty 20.55 16.37 - 18.44 39.92 38.95 73.02
Net Sales/fincome from Operations (net of exclse duty) 270.27 266.22 235.90 536.49 481.30 98217
- Domestic 256.13 254.40 221.36 §10.53 451.51 918.37
- Export 14.14 11.82 14.54 25.95 20.79 62.80
3. Cther Operating Income 11,33 5.62 7.87 16.85 13.84 24.79
Total Income from Operatlons 284.60 271.74 243.77 553.34 495.14 1,006.96
4. Expenses
a) Cost of materials consumed 138.79 137.20 114.28 275.99 25210 465.64
b) Purchase of fraded goods 0.74 1.42 5.32 216 532 8.23
¢} Change in inventories of finished goods and
work-in-progress {0.21} (5.96}) {4.66) {6.17) (10.13) 19.11
d} Employee Benefit Expense 35.36 34.63 32.04 69.99 64.02 131.47
e} Depreciation and Amorisation 11.74 11.80 11.69 23.54 23.89 46.73
fy Power and Fuel 25.39 25.05 28.55 50.44 53.86 101.76
gy Other Expenditure 45,32 46.09 41.44 91.41 81.27 18218
Total Expenses 25713 250.23 228.66 507.36 470.33 955,12
5. Profit from operations before other income, and
finance cost exceptional items 24.47 21.51 15.11 45.98 24.81 51.84
6. Other Income 2,02 4.22 5.28 §.24 8.49 14.20
7. Profit from ordinary aclivities before finance cost
and exceptional items ' 26.49 25.73 20.39 52,22 33.30 66.04
8. Finance Cost 3.85 5.32 6,66 917 12.90 206.28
9. Profit from ordinary activities after finance cost
but before exceptional items 22.64 20.41 13.73 43.05 2040 45,76
10. Exceptional items {Incomef{Expenses)} {0.09) {0.48) {1.07} {0.57) {1.88) {4.59)
11. Profit from ordinary activities before tax (8+10) 22,55 19.93 12.66 4248 18.52 41.17
12. Tax expense 5,22 4.39 3.25 9.81 4.78 11.47
13. Net Profit from ordinary activities after tax 17.33 15.54 9.41 32,87 13.74 29.70
14. Minority interest 0.32 0.04) (0.01) 0.28 0.04 0.26
15. Net Profit for the period after minarity interest 17.01 15.68 9.42 32.59 13.70 28.44
16. Paid-up Equity Share Capitat of Re.1/- each 13.53 13.53 13.53 13.53 13.53 13.83
17. Reserves excluding revaluation reserves as
per balance sheet of previous accounting year - - - - - 457.05
18. Earning per Share (before and after
exiraordinary items, not annualised)
- Basic (Rs.) 1.26 1.15 0.69 2.41 1.01 218
- Diluted (Rs.) 1.26 1.15 0.69 2.41 1.01 2148




CONSOLIDATED

STANDALONE

PERICD ENDED DESCRIPTION PERIOD ENDED
30.09.2016 ] 31.03.2016 30.09.2016 | 31.03.2016
I. EQUITY AND LIABILITIES
(1} SHAREHOLDERS' FUNDS
13.53 13.53 {(a) Share Capital 13.53 13.53
488.40 457.05 {b) Reserves & Surplus 471.78 445.01
501.93 470.58 Sub-total -Shareholder's funds 485.32 458.54
4.20 3.92 (2) MINORITY INTEREST - -
{3) NON-CURRENT LIABILITIES
75.67 91.74 (a) Long-Term Borrowings 75.57 91.45
10.87 11.88 (b} Deferred Tax Liabilities (net) 10.40 11.45
1.55 1.39 {c) Cther Long-Term Liabilities 1.38 1.19
19.25 14.84 {d) Long-Term Provisions 10.88 8.00
107.24 119.85 Sub-total - Non-current liabilities 98.21 112.09
(4) CURRENT LIABILITIES
90.84 85.71 (a) Short-Term Borrowings 89.74 83.73
149.40 129.66 (b} Trade Payables 100.13 92.28
94.89 89.19 (¢} Other Current Liabilities 82.58 70.57
1.76 3.36 {d) Short-Term Provisions 1.57 2.92
336.89 307.92 Sub-total - Current Habilities 274.02 249.50
950.26 902.27 TOTAL - EQUITY AND LIABILITIES 857.55 820.13
. ASSETS
{1} NON-CURRENT ASSETS
(a) Fixed Assels
392,68 387.97 (i} Tangible Assets 282.93 291.01
0.70 0.09 {ii} intangible Assets " -
87.57 70.01 (ifl) Capital Woirk-in-Progress 51.45 52.26
- - (b} Non-Current Investments 136.87 136.87
86.66 §8.94 (c) Long-Term Loans & Advances 78.40 80.29
- 0.27 {d) Other Non-Current Assets - 0.22
547.71 547.28 Sub-total - Non-current Assets 559.65 560.85
{(2) CURRENT ASSETS
5.50 5.50 {a) Current Investments 2.00 2.00
142.03 120.25 {b) Inventories 60.38 48.76
149.56 142.91 {c) Trade Receivable 165.96 149.95
10.75 6.52 {d) Cash and Cash Equivalents 4,28 4,086
8412 75,58 (&) Short-Term Loans & Advances 5547 51.32
10.59 4.23 (f) Other Current Assets 9.81 3.39
402.55 354.99 Sub-total - Current Assets 297.90 259.48
950.26 902.27 TOTAL - ASSETS 857.55 820.13

@\Q/




Walker Chandiok &Co LLP

Walker Chandiok & Co LLP
{Formerly Walker, Chandiok & Co}
21st Floor, DLF Square
Jacaranda Marg, DLF Phase |l
Gurgaon 122002

India

T +91 124 462 8000
F +91 124 462 8001

Review Report on Quartetly Financial Results and Year to Date Results of the Company

Pussuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)

Regulations, 2015

To the Board of Directors of Rico Auto Industries Limited

W

We have reviewed the accompanying statement of unaudited financial results (“the Statement”) of
Rico Auto Industries Limited (“the Company”) for the quarter ended 30 September 2016 and the
year to date results for the period 1 April 2016 to 30 September 2016, This Statement is the
responsibility of the Company’s Management and has been approved by the Board of Directots. Qui
responsibility is to issue a report on the Statement based on our review.

We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410,
Review of Interim Financial Information Performed by the Independent Auditor of the Entity, issued
by the Institute of Chatteted Accountants of India. This standard requires that we plan and perform
the review to obtain moderate assurance as to whether the Statement is free of material misstatement.
A review is limited primatily to inquities of company personnel and analytical procedures, applied to
financial data and thus provides less assurance than an audit. We have not performed an audit and
accordingly, we do not express an audit opinion.

Based on out review conducted as above, nothing has come to our attention that causes us to believe
that the accompanying Statement prepared in accordance with applicable accounting standards, as
notified under the Companies {Accounting Standards) Rules, 2006 (as amended) read with Rule 7 of
the Companies (Accounts) Rules, 2014 in respect of Section 133 of the Companies Act, 2013 and
other recognised accounting ptactices and policies has not disclosed the information required to be
disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, including the manner in which it is to be disclosed, or that it contains any material
imisstatement.

L%

For Walker Chandiok & Co LLP

Chartered Accountants
Firm Registration No: 040

Partner
Membership No. 504662

6N/N500013

Place: Gurgaon
Date: 9 November 2010

Chartered Accountants

Offices in Bengaluny, Chandigarh, Chennal, Gurgaon, Hyderabad, Ketkata, Mumba, New Deli, Noids and Pune

Walker Chandiok & Co LLP is registered with Em}r!ed [abiEty
with identification number AAC-2085 and its registered
office at E-41 Connaught Circus, New Defi, 110001, hhdia



Walker Chandiok &Co LLLP

Walker Chandiok & Co LLP
(Formerly Walker, Chandiok & Co}
21t Floor, DLF Sqitare
Jacaranda Marg, OLF Phase il
Gurgaon 122002

India

T +91 124 462 8000
F +91 124 462 8001

Review Report on Quatterly Consolidated Financial Results and Consolidated Year to Date
Results of the Company Pussuant to the Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requiremenis) Regulations, 2015

To the Boatd of Directots of Rico Auto Industries Limited

1. We have reviewed the accompanying statement of unaudited consolidated financial results (“the
Statement™) of Rico Auto Industries Limited (“the Company™) its subsidiaries (the Company and its
subsidiaries together referred to as “the Group™) and its jointly controlled entity for the quatter ended
30 September 2016 and the year to date results for the period 1 Aptil 2016 to 30 September 2016. This
Statement is the responsibility of the Company’s Management and has been approved by the Board of
Directors. Our responsibility is to issue a report on the Statement based on our review.

2. We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410, Review
of Interim Financial Information Performed by the Independent Auditor of the Entity, issued by the
Institute of Chartered Accountants of India. This standatd requires that we plan and perform the review
to obtain modetate assurance as to whether the Statement is free of material misstatement. A review is
limited primatily to inquities of company personnel and analytical procedares, applied to financial data
and thus provides less assurance than an audit. We have not performed an andit and accordingly, we
do not express an audit opinion.

3. Based on our review conducted as above and upon consideration of the review reports of other
auditors, nothing has come to our attention that causes us to believe that the accompanying Statement
prepared in accordance with applicable accounting standards, as notified under the Companies
(Accounting Standards) Rules, 2006 (as amended) read with Rule 7 of the Companies (Accounts) Rules,
2014 in respect of Section 133 of the Companies Act, 2013 and other recognised accounting practices
and policies has not disclosed the information requited to be disclosed in terms of Regulation 33 of the
SEBI (L1stmg Obligations and Disclosure Requitements) Regulations, 2015, including the manner in
which it is to be disclosed, ot that it contains any material misstatement.

4. We did not review the interim financial results of five subsidiaries, and one jointly controlled entity,
included in the Statement, whose interim financial results reflect total revenues (after eliminating intta-
group transactions) of 26,26 crore and I50.73 ctore for the quarter and six months ended
30 September 2016 respectively and total assets of T193.94 crores as at 30 September 2016. These
interim financial results have been reviewed by other auditors whose review reports have been
furnished to us and our report in respect theteof is based solely on the review reports of such other
auditors. Our review report is not qualified in respect of this matter.

Walker Chanciok & Co [EP i registered with Emied Eabaty
with identification number AAC-2085 and its registered
office at E-41 Connaught Circus, New Deli, 110001, India

Chartered Accountants

Offices in Bengaluru, Chandigarh, Chennai, Gurgaon, Hyderabad, Kokata, Humbal, New Bethi, Noida and Pune



Walker Chandiok &Co LLLP

5. We have neither performed a review nor performed an audit of the information and disclosures for the
consolidated results for the quarter and petiod ended 30 September 2015, as reported in the statement
and accordingly do not express and conclusion thereon.

N POV VY N ST,
For Walker Chandiok & Co LLP

Chartered Accountants

-y

per Ashish Gupta

Partner
Membership No. 504662

Place: Gurgaon
Date: 9 September 2016

Chartered Accountants



