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Ushdev International Ltd.

Date: 22™ November, 2016
To,
Department of Corporate Services,
BSE Limited,
Phiroze Jeejeebhoy Towers,
Dalal Street, Mumbai — 400 001.

Dear Sir / Madam,

Sub: OUTCOME OF BOARD MEETING
Ref: Regulation 33 (3) of SEBI (LODR) Regulations, 2015

The Board Meeting of the Company was held on 22™ November, 2016. The Board of Directors at the
Board Meeting of the Company have approved and taken on record the Unaudrted Financial Results
(Standalone) for the quarter and half year ended 30th September 2016 L

Please find enclosed herewrth the followmg

1. Unaudrted Financial Results (Standalone) for the quarter and half year ¢ ended 30th September
2016 together with Statement ofAssets and Llabrlrtles as on 30th September 2016

>

lelted Review Report for the quarter and half year ended 30‘h September 2016

The mformatlon and papers are bemg tlled pursuant to Regulatlon 33 (3) of SEBI (LODR) Regulatlons
2015. . ; : ~

Please take the aforesald on your records and acknowledge the reeelpt

Thankngou

For USHDEV INTERNATIONAL LIMITED

i

RUCHIKA SHAH
COMPANY SECRETARY

Encl: As Above

~ CIN: L40102MH1994PLCO78468 ,
- Registered Office: New Harileela House, 6th Floor, Mint Road, Fort, Mumbai - 400001
Corporate Office: Apeejay House, 6th Floor, 130 Mumbai Samachar Marg, Fort, Mumbai - 400023

Phone: +91-22-61948888/66368888 Fax: +91-22-22821416/1098
E-mail: info@ushdev.com Website: www.ushdev.com
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USHDEV INTERNATIONAL LIMITED
Registered Office: New Harileela House, 6th Floor, Mint Road, Fort, Mumbai 400 001,
Unaudited / Reviewed Financial Results for the Quarter and Half Year ended September 30, 2016
PARTI Rs. In Lacs
Statement of Standalone unaudited / reviewed Results for the Quarter and Half Year ended September 30, 2016
Quarter ended Half Year Ended
(Unaudited/Reviewed) (Unaudited/Reviewed)
Particulars
30-Sep-16 30-Jun-16 30-Sep-15 30-Sep-16 30-Sep-15
1. Income from Operations
(a) Net Sales/income from operations 80,609.71 130,988.25 245,393.88 211,597.95 450,724.38
(b) Other Operating Income =~ =~ ; - “ b : - -
Total Income from Operahons (net) - 80,609.71 130,988.25 | 245,393.88 |  211,597.95 450,724.38
2. Expenses S i
a. Purchase of Stock«m-trade ‘ 77,550.43 125,044.99 | 250,397.12°| 20259541 |  477,602.23
b. Change in Inventories of Stock-in-trade 1,880.87 (779.34) (19,10645)] . 1,101.53 | .. (50,398.08)
c. Employee Benefit Expenses S 15092 175401 29612 . 32631 52406
d. Depreciation - = 190.73 190.69 : 193.03 o 38142 37736
e. Other expendlture S ‘ 3,494.96 2,126.83 654.90 - 562179 |  1,892.86
Total Expenses = 83,267.90 126,758.56 232,434.72 2“10,026‘.47“ - 1429,998.42
3. Profit from Operations before Other Income, ‘ , L
finance costs and Exceptional Items (1-2) (2,658.20) 4,229.68 12,959.17 1 571 48 ~20,725.95
4. Other Income 3 Sal (1,447.34) 3,514.71 3,041.45 . 6,888.64
5. Profit before flnance cost and Excephonal Items i o =
(3+4) . - o (4,105.53)] 7,744.39 16,000.61 | 3,638.86|  27,614.60
6. Finance Costs ‘ 8,260.45 6,498.97 6,66291 | 75942 | - 12,869.46
7. Profit after Finance Cost but before Excephonal gl b
Items (5-6) e | (12,365.98) 1,245.42 9,337.71 | (11,120.56) 14,745.14
8. Exceptional items ‘ ‘ ; - - ‘ Sabin s -
9. Profit(+)/Loss(-) from Ordmary ACtIVItIeS before ShEe
tax (7+8) e S (12,365.98) 1,245.42 933771 |  (11,120.56) 14,745.14
10. Tax Expense 2.04 436.60 2,155.94 438.65 3,907.58
11. Net Profit(+)/Loss(-) from Ordinary Activities
after tax (9-10) (12,368.03) 808.82 7,181.77 (11,559.21) 10,837.56
12. Extraordinary Item (net of tax expense Rs.Nil) - - - - -
13. Net Profit(+)/ Loss(-) for the period (11-12) (12,368.03) 808.82 7,181.77 (11,559.21) 10,837.56
14. Paid-up Equity Share Capital (Face Value of Rs.10
per share) 3,384.94 3,384.94 3,384.94 3,384.94 3,384.94
15. Reserve excluding Revaluation Reserves as per
balance sheet of previous accounting year - - - - -
16. Earnings per share (EPS) [not annualised]: (Rs.)
Before extraordinary item:
Basic (36.54) 2.39 21.22 (34.15) 32.02
Diluted (36.52) 2.39 21.21 (34.13) 32.00

CIN: L4OIO7MHI994PLCO78468

Registered Office: New Harileela House, 6th Floor, Mint Road, Fort, Mumbai - 400001
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Ushdev International Litd.
Note:
1. The above unaudited standalone financial results are in complianee with Indian "n counting Standards (IND AS) notified by Ministry of
Corporate Affairs, read with SEBI cir¢ular No. CIR/CFD/FAC/62/2016 dated July 05, 2016 and have been subjected to Limited Review by

the statutory auditors.
2. Statement of Reconciliation of Net PAT under IND AS and Net PAT reported under previous Indian GAAP (IGAAP) for the quarter and
half year ended Sep 30, 2015

Re, In Lakhs

Particulars Quarter ended [Half year
ended
30.09.2015

Net Profit after tax as per previous IGAAP 4,048.61 7,399.45
Provision for expected credit loss (32.25) {B6.1%)
Reclassification of net actuarial gain on Employee 697y
defined benefit obligations to OCI (11.93)
Impact of fair valuation of

- Investments e | 390,65 1,189.17 |

- Employee Stock Option” - .~ . L (fil 76) 39, 68 |

- Derivative liabilities/assets 2,787.89 : 2,*98(] 6
Others s 460 2917
Net Profit after tax as per IN D AS b mi.w 10,837.W

3. The resul for the quarte1 and half year ended September 30, 2015 has been restat:ed to comply with IND AS to make ythem‘comparable
This have not been subjected to Limited Review or audit by statutory auditors, however, The management has exerc1sed necessary due
dﬂxgence to ensure that the financial results provrde true and fair view of Company's affairs. ‘ )
4. The amount of Rs 3, 203.03 Lacs and Rs. 4,117.60 Lacs for the quarter ended Sep tember 30, 2016 and half year ended September 30 2016,
respectively ¢ on account of expected credrt loss on financial instruments is preﬁented under "Other Expenses". ; r

5. The above standa one fmancral results have been reviewed by the Audit Committee and approved by the Board of Drrectors of the
Company. a’t 1ts meetng held on November 22,2016. L

6. Previous year s figures have been regrouped wherever'necessary to confirm to the current year's classufrcatron o
7. The Company is prrmarﬂy engaged in "Metal Tradmg" business and there are no other reportable segment as requxred by IND AS 108 -
Operating Segments ~ e r

CIN: L40102MH1994PLC0O78468
Registered Office: New Harileela House 6th F}oor Mint Road, Fort, Mumbai - 400001
Corporate Office: Apeejay House, 6th Floor, 130 Mumbai Samachar Mar: o, Fort, Mumbai - 400023

Phone: +91-22-61948888/66368888 Fax: +91-22-22821416/1098
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HiHepdn
A. ASSETS '
Non-current assels
(a) Property, pian!lmd equipment (BRI
(b) Intangible assets IR
(¢) Financial assets
(i) Investments L7308
(if) Trade receivables DOHEGH R
(iif) Other financial assets TBAY

D061
(d) Deferred Tax Asset (net) 2
(e) Other non-current assets

Total Non-current Assets 72,800,672
Current Assets
(a) Inventories 191294
(b) Financial assets

(i) Investments 15,049,813

(i) Trade receivables L35 29

(iii) Cash and cash equivalents 901859

(iv) Bank balances other than (iii) above 16,036.00

(Vl) Other fmanaal assets 1,546,51

. . - N 152.586.08 |
(c) Other current assets : . 1 : 6,350.51
Total Cun-entAsSets ; 161,849.54

 Total Assets o " 434,659.05

B, EQUITY AND LIABILITIES

(@) Equity share capital e ; S B38494 |
_|(b) Other Equity ; o b 84,796,27
| - Total Equity . 88,181.21

o LIABILITIES

: . Non—current Llablhhes :
- |@) Financial anbxhtles

(i) Borrowings' T PE 3,093.58
i) Trade payables . 52,031.03
(iii) Other financial l1ab111t1es - )
; : 55,124.61
(b) Provrsmns o L 85.36
. 1(c) Other non-cutrent habxhnes p Ry 2274
n Llabllxtxes iy 55,232.70

(a) Financial liabﬂities

(i) Borrowings 153,368.25
(i) Trade payables 123,482.28
(iti) Other financial liabilities 4,658.62

281,509.14
(b) Provisions -

() Current tax liabilities (Net) 2,498.08
(d) Other current liabilities 7,237.92
Total Current Liabilities 291,245.14
Total Liabilities 346,477.84
Total Equity and Liabilities 434,659.05

By order of the Board of

(Arvidd Prasad)
Managing Director

DIN - 01654899

Place: Mumbai

Date : November 22, 2016

CIN: L40102MH1994PLC078468
Registered Office: New Harileela House, 6th Floor, Mint Road, Fort, Mumbai - 400001
Corporate Office: Apeejay House, 6th Floor, 130 Mumbai Samachar Marg, Fort, Mumbai - 400023

Phone: +91-22-61948888/66368888 Fax: +91-22-22821416/1098
E-mail: info@ushdev.com Website: www. ushdev com




M. P. Chitale & Co.
Chartered Accountants
Hamam House, Ambalal Doshi Marg, Fort, Mumbai - 400001  Tel. ; 2265 1186 / 2265 3023 / 24 » Fax : 2265 5334 ¢ E-mail : office@mpchitale.com

'REPORT ON LIMITED REVIEW OF UNAUDITED STANDALONE FINANCIAL
RESULTS TO THE BOARD OF DIRECTORS OF USHDEV INTERNATIONAL
LIMITED

We have reviewed the accompanying statement of unaudited standalone financial results of
Ushdev International Limited for the quarter and half year ended September 30, 2016 attached
herewith, being submitted by the company pursuant to the requirements of Regulation 33 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015. Attention is drawn
to the fact that the figures for the corresponding quarter and half year ended September 30, 2015,
including the reconciliation of profit/ loss under Ind AS of the corresponding quarter with profit/
loss reported under previous GAAP, as reported in these financial results have been approved by
company’s Board of Directors but have not been subjected to review.,

This statement is the responsibility of the Company's Management and has been approved by the
Board of Directors. Our responsibility is to issue a report on these unaudited standalone financial
results based on our review.

We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410,
‘Review of Financial information performed by the Independent Auditor of the Entity’, issued by
the Institute of Chartered Accountants of India. This Standard requires that we plan and perform
the review to obtain moderate assurance as to whether the financial statements are free of
material misstatements.

A review is limited primarily to inquiries of company personnel and analytical procedures
applied to financial data and thus provide less assurance than audit. We have not performed an
audit and accordingly, we do not express an audit opinion.

Based on our review conducted as above, nothing has come to our attention that causes us to
believe that the accompanying statement of unaudited standalone financial results prepared in
accordance with the Indian Accounting Standards specified under Section 133 of the Act, read
with relevant rules issued thereunder and other recognized accounting practices and policies has
not disclosed the information required to be disclosed in terms of Regulation 33 of the SEBI
(Listing Obligation and Disclosure Requirements ) Regulation, 2015, read with SEBI circular
No. CIR/CFD/FAC/62/2016 dated July 5, 2016, including the manner in which it is to be
disclosed or that it contains any material misstatement.

for ML.P. Chitale & Co.
Chartered Accountants
ICAI FR No.101851W
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Anagha Thatte
Partner
ICAI M No. : 105525

Place : Mumbai
Date : November 22,2016
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