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November 08, 2016
To, To,
The Manager, The Manager,
Corporate Relationship Department, The National Stock Exchange of India Ltd.
SE Limited, Bandra Kurla Complex,
Dalal Street, Mumbai.
Mumbai.
Dcar Sirs,

Sub: Financial Results for the quarter ended September 30, 2016

Pursuant to Regulation 33(3) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015, we are enclosing herewith the unaudited financial results along with a copy of Independent
Auditors Limited Review report for the quarter ended September 30, 2016 in the prescribed form.

Please acknowledge the receipt.
Thanking you,

Yours faithfully,
For ALICON CASTALLOY LTD.

S
e

Authorized signatory

Encl: As Above

Alicon Castalloy Limited, Gat No. 1426, Shikrapur, T: +91 21 3767 7100 www .alicongroup.co.in
Tal. Shirur, District Pune - 412208, Maharashtra - INDIA. F:1+91 213767 7130 CIN No. : L99999PN 1990PLCO55487



Vv alicon

Tastng The Fubae

ALICON CASTALLOY LIMITED
CIN : L99999PN1990PLCO59487
Reg Office & Works-Gat No 2426, Shikrapur

Tal-Shirur, District-Pune-412208

(Rupees in I.ai{hs)

Un-Audited Financial Results for the Qtr. ended 30th September, 2016 on Stindalone Basis

Gtr. Ended Qtr, Ended Qtr. Ended Half Year Ended i Half Year Ended § Year Ended
$1 No Pa rti Cu Ea rs 30.09.2016 30.06.2016 30.09.2015 30.09.2016 30.09.2015 31.03.2016
{Un-audited} | (Un-audited] | (Un-audited) {Un-audited) {Un-audited) {Audited)
1 lincome from cperations
a} Net sales / Income from operations (net of excise duty) 19,167.19 16,754,77 17,388.49 35,921,95 33,922.44 1 67,621.21
b) Gther operating income 125.37 300.54 163.68 225,91 267.00 633.04
Total income from operations (Net) 19,292.56 16,855.30 17,552.17 36,147.86 34,189.44 ;| 68,254.25
2 |Expenses
a) Cost of materials consumed 10,226.44 9,196.44 10,015.85 19,422.88 19,266.85 | 37,131.76
b} Purchases of stock in trade - - - - - -
c} Changes In Inventories of finished goods, work in progress and stock in trade 325.57 {400.16) {51.64) {74.60) {247.59) {6.17}
d) Employee benefits expense 2440.76 2,543.76 2,054.57 4,993.52 4,207.37 8.372.44
€} Depreciation and amortisation expense 628.89 617.74 609.03 1,246.64 1,276.81 2,359.14
f) Other expenses 421162 3,731,54 3,802,165 7.943.15 751171 | 1541944
Total Expenses 17,842.28 15,689.32 16,429.97 33,531.60 32,015.15 ; 63,276.61
3 |Profitf{Eoss) from operations before other income, finance costs & excepticnal ltems {1-2) 1,450.28 1,165.98 1,122.20 2,616.26 2,174.29 4,977.64
‘4 |other income 107.28 115.45 47.79 222.73 102,87 309.24
5 Profit/{Loss] from ordinary activities before financial costs and exceptional items (3+4) 1,557.56 1,281.43 1,169.99 2,839.00 2,277.16 5,286.88
6 [Finance costs 629.35 594.53 485.48 1,223.88 963.79 2,134.72
7 |Profit/{Lass) from ordinary activities after finance costs but before exceptional items (5+6) 928.21 686.90 684.51 1,615.11 1,313.37 3,152.16
8 |Exceptional items - £xpenditure / {Income) - - - - -
¢ |Profit {+) fLoss {-) from ordinary activities before tax (7 + 8) 928.21 636.90 684.51 1,615.11 1,313.37 3,152,16
10 |Tax Expense 283.15 174.22 204.96 457.37 370.53 964.97
£l |Net Profit {+) / Loss {-} from ordinary activities after tax (3+10) 645.06 512,68 479,55 1,157.74 942.84 2,187.19
12 iExtraordinary ltems [net of tax expenses Rs. Nil ) - - - - -
13 INet Profit (+) Laoss(-) for the period (11412) 645,06 512.68 479.58 1,157.74 942.84 2,i87.19
14 |Paid up Equity Share Capital (Face Value Rs. 5/) 612.81 612.81 550.00 550.00 550.00 612.81
15 |Reserves exciuding revaluation reserves as per balance sheet of previous accounting year 15,266,02 14,753.34 12,649,30 15,266.02 12,263.21 ] 14,753.34
16 (i) |Earning Per Share {before extra ordinary items)
face vaiue of Bs. 5/~ not annualised:
Basic & Diluted {Rs.) 5.26 4,18 4.36 9.45 8.57 19.25
16 (i) JEarning per share {after extra ordinary items)
face value of Rs, 5/- not annualised:
Basic & Diluted (Rs.) 5.26 4.18 4.36 5,16 8.57 19,25
See accompanying note to the financial results
PARTICULARS OF SHAREHOLDING
17__Public share holding
- Number of shares 3,554,809 3,554,809 3,554,809 3,554,809 3,554,808 | 3,554,809
-Percentage of shareholding 29.00% 29.00% 32.32%, 28.00%, 32.32% 29.00%
18 IPromoter and promotor group sharehelding
a) Pledged / Encumbered
- Numnber of shares NIL NIL NIL NIL NiL NIL
- Percentage of shares (as a % of the total shareholding of the NiL NIL NIL NIL, NIL NilL
Promoter and promotos groug)
- Percentage of shares (as a % of the totai share capital of the company Nil NIL NIL NIL NILL NIL
b) Non - encumbered
- Number of shares 8,701,413 8,701,413 7,445,191 $701413.00 7445181 | 8,701,413
- Percentage of Shares {as a % of total shareholding of promoter and promoters group) 100.00%: 100.00% 100.00% 100.00% 100.00% 100.00%
- Percentage of Shares {as a % of total shase capital of the company) 71.00%| 71.00% 67.68% 71.00% 67.68% 71.00%
INVESTOR COMPLAINTS
Pending at the beginning of the quarter NIL 2 NIL NIL NIL NIL
Received during the quarter NIL NIL NIL NIL NIL NIL
Disposed of during the quarter NIL 2 NiL NIL NIL NIL
Remaining unresolved at the end of the quarter NIL NIL NiL NIL NIL NIL
| The above results have been reviewed by the Audit Committee and taken ont record by the Board of Directors at their respective
meetings held on November 8, 2016
2 The Comgany has singla business segment, that of aluminum castings. Accordingly, disclosure requirements as per Accounting
Standard (AS) 17 - Segment Reporting * are not applicabie to the Company.,
3 Current tax expense for the quarter ended September 30, 2016, is computed on an estimated basis. Deferred tax /{credit) for the quarter
has not been provided for the quarter and will be provided at the year-end.
4 The limited review by the statutory auditors of the company as required under SEBI {LODR) Reguiations, 2015 has been completed.
Place - Pune For Alicon Castalloy Ltd,
Date- 8 November , 2016 .

{5, Rai}
Managing Director
DiN : 00050850
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ALICON CASTALLOY LIMITED
Reg Office & Works-Gat No 1426,Shikrapur
Tal-Shirur,District-Pune-412208

Amnexure-1X of Clanse 41 shall be substituted with the following, viz.,
Clause 41 of the Listing Agreement For Companies (Other than Banis)

Un-Audited Statement of Assets and Liabilities on Standalone basis

Rs, In Lakhs

S.No. EQUITY AND LIABILITIES As at As at
Sep 30, 2016 | March 31, 2616
1{Shareholders® funds
(a) Share capitat 612,81 612.81
(b) Reserves and surplus 15,687.91 14,530,17
(¢} Maney received against share warrants -
Sub-total - Sharcheklers' funds 16,300,72 15,142.98
2]Share applieation money pending allotment
3iMingrity intercst *
4|Non-eurrent liabilitics
(a) Long-term bogrowings 528815 4,947.33
(&) Deferred tax liabitities (net) 683.25 592,10
(¢) Other long-term liabilities 661.57 661.57
{d) Long-terms provigions 487.19 476,79
Sub-total - Non-current liabilitics 7,120.16 6,677.80
5{Current liabilities
(2) Short-term borrowings 11,781.81 10,121.77
(b) Trade payables 12,019.12 11,546,16
(c) Other current liabilities 3,813.77 3,653.67
(d) Short-term provisions 1,097.57 1,521.78
Sub-total - Current linbilitics 28,712.27 26,843.38
TOTAL - EQUITY AND LIABILITIES 52,133.16 48,664.16
BIASSETS
1 [Non-current assets
{a) Fixed assels 23,640.58 22,663.96
(b) Goodwill on consclidation *
(¢} Non-current investiments 1,062.49 1,062.49
(d) Deferred tax assets (net) -
{e) Long-term loans and advances 1,915.48 2,021.79
{1} Other non-current assets -
Sub-tefal - Non-current asscis 26,618.56 258,748,258
2|Current assefs
(a) Current investments - -
(b) Inventories 4,733,777 4,477.00
(c) Trade receivables 17,952.09 15,519,08
(d} Cash and cash equivalents 1,047.61 1,082.76
{e) Short-term oans and advances 1,163.66 1,142.62
{f) Other current assets 617.46 694.45
Sub-total - Current assets 25,514.60 22,915.91
TOTAL - ASSETS 52,133.16 48,664.16

* Applicable in the case of consolidated
statement of assets and liabilities

Place - Pune
Date- B Novermber , 2016

Tor Alicon Castalloy Lid.

(8. R

e

Managing Director
DN 00030950
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ALICON CASTALLOY LIMITED

CIN : L!

99999PN1ISS0PLO05948Y '

Reg Office 8 Works-Gat No 1426,5hikrapur
Tal-Shirur,District-Pune-412208

(Rupees in Lakhs)
Un-Audited Financial Results for the Quarter ended 30 September, 2066 on Counsolidated Basis
Qir. Ended Qir. Ended Qtr. Ended Hatf Year Ended Half Year £nded Year Ended
.
StNo Pa I‘tlcu Ia rs 30492016 30.06.2016 30.09.2015 30.09.2016 30.09.2015 . 31.03.2016
{Un-audited) {Un-gudited) {Un-audited) {Un-audited) {Un-audited) {Audited)
1 jlncome from operatians
a) Net sales / income from operatlons (net of excise duty) 20,610,632 18,183.60 18,534.01 38,794.21 37,073.13 74,189,09
) Other operating income 125.37 100,54 163.68 225.91 2567.00 701.86
Total income from operations (Net} 20,735.98 18,284.14 19,097.69 39,020.12 37,340.13 74,890.95
2 |Expenses
a) Cost of materials consumed 10,719.48 9,656.61 10,337.26 20,376.09 20,022.00 38,532.35%
b} Purchases of stock in trade - - - - - 67.25
¢} Changes tn inventerles of finished goods, work in pregress and stock In trade 363.25 {381.50); 118.86 {18.20} 100.57 536.30
d} Employee henefits expense 2,907.47 3,036.16 2,486.97 5,943,63 5,102.88 10,093.39
] Deprectation and amortisation expense 685.07 688.10 684,92 1,377.17 1,427.36 2,665.50
f) Other expenses 4,484.70 4,124.49 4,460.06 2,619.20 8,765,83 17,800.95
Total Expenses 19,174.01 17,123.87 18,088.07 36,297.88 35,418.44 69,798.78
3 Profit/{Loss) from Operations before Other Income, finance costs & Exceptlional items [1-2) 1,561.97 1,160.27 1,009.62 2,722.24 1,921.69 5,092.17
4 {Other income 70.00 152.71 141.35 222,71 33012 309.27
5 {profit/{Loss) from ordinary activities before financlal costs and Exceptional ftems (3+4) 1,631.97 1,312,98 1,150.97 2,944.95 2,251.81 5,401.44
6 Finance costs 645.41 613.20 455,98 1,258.60 998.13 2,206.25
7 |profit/{toss) from Qrdinary actlvities after finance costs but before exceptional items (546} 9E6.56 693.78 654.99 1,686.35 1,253.68 3,155.19
8 )Exceptionai items - Expenditure / {income] - - - - - -
9 [Profit {+) floss {-) from ordinary zetivities before tax { 7 + 8) 986.56 £99.78 654.99 1,686.35 1,253.68 3,195.19
10 |Tax expense 286.90 174.22 204.87 461.13 370.54 §67.50
11 |Net Profit (+) / Loss {-) from ordinary activities after tax [9+10) 599,66 525,56 450,02 1,225.22 883.14 2,217.68
12 _ |Extraordinary items {Net of tax Expenses Rs, NIl } - - - -
13 INet Profit (HH Loss(-) for the period (11412) 699,66 525.56 450,02 1,225.22 883.14 2,227.69
14 {Paid up Equity share sapltal (Face vaiue Rs. 5/-) £12.81 612,81 550,00 612,81 55000 512.81
15 _JReserves excluding revaluetion reserves as per balance sheet of previeus accounting year 14,777.40 14,251.84 12,235.45 14,777,408 12,235.45 14,251.84
16 (i} _)£arning Per Share {before extra ordinary items)
face value of Rs. 5/- not annualised:
Basic & DHuted (Rs.) 571 4.29 4.02 10,08 8.03 19.61
16 (i) |Earning per share {after extra ordinary items)
face value of Rs. 5/- not annualised:
Baslc & Diluted {Rs.) 571 4.29 4.0% 19,00 8.03 19.61
See accompanying note to the financlal results
PARTICULARS OF SHAREHOLINNG
17 _ jPublic Share holding
- Number of shares 2,554,809 3,554,809 3,554,809 3,554,809 3,569,561 2,554,808
-Percantage of shareholding 29.00% 29.00%! 82,32%) 25.00% 32.45% 29.00%!
18 | Promoter and promotor group shareholding
a} Pledged / Encurmbered
- Number of shares ML, NIL NIL Nil NIL NiL
- Percentage of shares [as a % of the total sharsholding of the NIL NIL NIL NIL NIL NiL
Promoter and promotar group)
- Percentage of shares (as a % of the total share capital of the company NIL NIL NH, NiL NI NilL,
) Non - encumbered
- Number of shares 8,701,413 8,701,413 7,445,191 870141300 7,430,039 8,701,413
- Percentage of shares (as a % of total shareholding of promoter and prometers group) 100.00% 100.00% 100.00% 100.00%; 0.00% 100.00%
- Percantage of Shares {45 a % of total share capital of the company} 71.00% 71.00%! 67.68% 71.00%! 67.55%. 71.00%:
INVESTOR COMPLAINTS
Pending at the beginning of the quarter NIL| 2 NIL NIL NIL NI,
Recelved during the quarter NIL NiL| NiL NIL NIL NI
Disposed of durlng the quarter Nil., 2 NIL| NIL NIL NIL
Remaining unresalved at the end of the quarter NIL NIL, Nil, NiL, MNilL, MIL
! The above results have been reviewed by the Audit Committee and taken on record by the Board of Directors at their respective
meetings held on November 8, 2016.
2 The Company has single business segment, that of aiuminum castings, Accordingly, disclosure requirements as per Accounting
Standard {AS) 17 - Segment Reporting * are not applicable to the Company.
3 Current tax expense for the quarier ¢nded September 30, 2016, is computed an an estimated basis, Defbrred fax Aeredit) for the quanier
has net been provided for the quarter and wilf be provided at the year-end.
4 The limited review by the statutory auditors of the company as required under $EBI (LODR) Regulations, 2015

has been completed. However, the results of the companies cutside India which have been consolidated with the

results of the company have not been reviewed by the statutory auditors.

Place- Pune
Date- 8 November , 2016

(5. Rai)
Managing Director
DEN : 00050950
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¢ & Works-Gat No 1426,Shikrapur
i, District-Pune-412208

+IX of Clause 41 shall be subsiituted with the following, viz,,
of the Listing Agreement For Companics (Other than Banks)

ed

Statement of Assets and Liabilitics on Consolidated hasis

Rs. in Lakhs

FQUITY AND LIABILITIES As at As at
Sep 36, 2016 March 31, 2616

Shareholders’ funds
{a} Share capita 01281 612.81
{b) Reserves and surplus 14,916,68 13,601.46
(c) Money received against share warranls -
Sub-total - Sharcholders® funds 15,529,49 14,304.27
Share application moncy pending slotment
Minority interest *
Non-current liabilities
(a) Long-term borrowings 5,.293.84 4,941.33
(8 Deferred tax liabilities (net) 683.25 592.10
{¢) Other long-term liabilities 661.57 661.57
{d) Long-term provisions 623.94 476.79
Sub-tofal - Non-current liabilities 7,262.60 6,677.80
Current labilities
{a) Short-term borrowings 13,598.28 12,264.54
(b) Trade payables 12,205,21 11,727,20
(c} Other gurrent liabitities 4,239.64 4,077.63
(d) Shor-tesm provisions 1,133.25 1,710.73
Sub-total - Current labilitics 31,176.38 29,780,009
TOTAL - EQUITY AND LIABILITIES 53,968.48 50,762.16
ASSETS
Non-current assels
(a) Fixed assets 24,427.02 23.490.26
(b} Goodwill ou consolidatios * -
(¢) Non-current investitents ;.70 0.70
(d) Deferred tax assets {net) -
(e} Lonp-tern loans and advances 1,915.48 2,031.39
(f) Other non-cunent assels -
Sub-total « Non-current asscts 26,343.20 25,522.35
Current assets
{a) Current invesiments "
(b} inventories 5.336.38 5,108.66
(¢) Trade receivables 19,116.93 16,490.77
{d) Casl and cash cguivalents 1,390.83 1,688.98
() Short-ternt loans and advances 1,163.66 1,242.41
(f) Otlser current asseis 617.46 708,99
Sub-toial - Current assets 27,625.27 25,239.81
TOTAL - ASSETS 53,968.47 50,762.16
* Applicable in 1he case of consotidated
statement of assets and labilitics

0.00 0,00

Place - Pune
Date- 08 November, 2016

For Alicon Castalloy Lid.

(S, Rai)

Managing Director

I2IN : GOO50950




ASIT MEHTA & ASSOCIATES
CHARTERED ACCOUNTANTS

INDEPENDENT AUDITORS’ REVIEW REPORT ON UNAUDITED
STANDALONE FINANCIAL RESULTS

To,

The Board of Directors,
Alicon Castalloy Limited,
Pune, Maharashtra.

Sirs,

1. We have reviewed the accompanying statement of unaudited standalone financial results
{‘ the -Statement’) of Alicon Castalloy Limited (“the Company”) for the quarter and six
months ended September 30, 20186, being submitted by the Company pursuant to the
requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015. This Statement of unaudited standalone financial
results for the quarter and six months ended September 30, 2016 together with the notes
thereon is the responsibility of the Company’s management and has been approved by
the Board of Directors in its meeting held on November 08, 2016. Our responsibility is to
issue a report on this Statement based on our review.

2. We conducted our review in accordance with the Standard on Review Engagement
(SRE) 2410, “Review of Interim Financial Information Performed by the Independent
Auditor of the Entity” issued by the Institute of Chartered Accountants of India. This
Standard requires that we plan and perform the review to obtain moderate assurance as
to whether the Statement is free of material misstatement. A review is limited primarily to
inguiries of company personnel and analytical procedures applied to financial data and
thus provides less assurance than an audit. We have not performed an audit and
accordingly, we do not express an audit opinion.

a) The useful lives of some of its fixed assets followed by the Company are different
than the lives specified under part C of schedule It to the Companies Act, 2013.The
useful lives estimated by the Company's management more than a year & half before
have not been further revised, as it is of the view that the useful lives estimated by
them best represent the period over which it expects to use these assets and thus
would not result in any additional amount of provision either on account of impairment
or otherwise. Further, the Company has not determined and as stated to us itis in the
process of doing so, useful lives of significant components of principal assets
separately as required under Accounting Standard (AS) -10, ‘Property, Plant and
Equipment’ notified and duly amended under the Companies (Accounting Standard),
Amendment Rules, 2016. In the absence of technical evaluation, impairment
workings etc. we have relied upon management representations for the same.

b} The inventories valued and reported are as certified by the Company’s management.
However, the Company so far as not worked upon and as stated to us it is in the
process of doing so, the allocation of overheads on technical and systematic basis,
as prescrived under the amended Accounting Standard (AS) -2-'Valuation of
Inventories’. The effect of non-compliance on its profit before tax for the quarter and
six months under review could not be quantified in the absence of the details.
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ASIT MEHTA & ASSOCIATES
CHARTERED ACCOUNTANTS

¢) The cost of employee benefits like gratuity, leave entitlements etc. provided in the
books of account of the Company are not in accordance with the actuariai valuation
method prescribed under Accounting Standard (AS) -15 —'Employee Benefits’. The
effect of non-compliance on its profit before tax for the quarter and six months under
review could not be quantified in the absence of the details.

4. Based on our review conducted as above, and subject to our remarks in (3} above,
nothing else has come to our attention that causes us to believe that the accompanying
statement prepared by the Company's Management in accordance with Accounting
Standards specified under section 133 of the Companies Act, 2013 read with Rule 7 of
the Companies (Accounts) Rules, 2014 as amended under the Companies {Accounting
Standard), Amendment Rules, 2016 and other recognised accounting practices and
policies, has not disclosed the information required to be disclosed in terms of
Regulation 33 of the SEBI {Listing Obtligations and Disclosure Requirements)
Regulations, 2015 including the manner in which it is to be disclosed, or that it contains
any material misstatement.

For Asit Mehta & Associates
Chartered Accountants

Firm Regn Now

Sanjay Rane
{Partner)
Membership No. 100374

Place : Mumbai
Date : November 08, 2016



