OrchidPharméV

( Formerly known as Orchid Chemicals & Pharmaceuticals Limited )

Corp Off.: Orchid Pharma Ltd., ‘Orchid Towers’ 313, Valluvarkottam High Road, Nungambakkam, Chennai - 600 034. India.
CIN: L24222TN1992PLC022994

November 09, 2016

Bombay Stock Exchange Limited
Corporate Relationship Department
1st floor, New Trading Ring
Rotunda Building, P J Towers

Dalal Street, Fort

Mumbai - 400 001

Dear Sir/Madam,

Sub: Unaudited Financial Results for the Quarter ended
30% September , 2016

In accordance with the Regulation 33 of the listing regulations 2015, we are enclosing the
following:

% Copy of the unaudited financial results of the Company for the quarter ended September
30, 2016.

% Copy of the Limited review report on the aforesaid unaudited financial results as issued by
the Statutory Auditors of the Company.

The above Unaudited Financial Results and the Limited review report have been taken on record
by the Board of Directors at their meeting held on November 09, 2016.

This is for your information and records.
Thanking you,

Yours faithfully,

\X‘Ao*d.*lu

L Chandrasekar
Executive V P — Finance & Secretary.

Encl.:a/a

Tel: (91) - 44 - 2821 1000 | Fax: (91) - 44 - 2821 1002 | Email: corporate@orchidpharma.com | Url: www.orchidpharma.com



’ SNB ASSOCIATES

CHARTERED ACCOUNTANTS
12, 3rd Floor, Gemini Parsn Complex, 121, Anna Salai, Chennai - 600 006. Phone : 28224382

INDEPENDENT AUDITOR’S REVIEW REPORT

TO THE BOARD OF DIRECTORS OF M/S ORCHID PHARMA LIMITED ON LIMITED
REVIEW OF UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND SIX
MONTHS PERIOD ENDED SEPTEMBER 30, 2016

We have reviewed the accompanying statement of unaudited financial results of M/S
ORCHID PHARMA LIMITED (“the Company”) for the quarter and six months period ended
September 30, 2016. This statement is the responsibility of the Company's management and
has been approved by the Board of Directors. Our responsibility is to issue a report on these
financial statements based on our review.

We conducted our review in accordance with the Standard on Review Engagement (SRE)
2410, Review of Interim Financial Information Performed by the Independent Auditor of the
Entity issued by the Institute of Chartered Accountants of India. This standard requires that
we plan and perform the review to obtain moderate assurance as to whether the financial
statements are free of material misstatement. A review is limited primarily to inquiries of
company personnel and analytical procedures applied to financial data and thus provide less
assurance than an audit. We have not performed an audit and accordingly, we do not
express an audit opinion.

L The Company has given advances amounting to Rs. 679 crores to various
parties and are outstanding as on September 30, 2016. The Company has not
received any materials/ capital goods against these advances. As per
information and explanation given, the Company is not able to take delivery of
materials due to financial constraints. We are not able to express any opinion on
the recoverability of these amounts.

1. The Company has investments of Rs. 123.07 Crores and loans of Rs. 36.33
Crores in two subsidiaries carrying on research and development activities.
These subsidiaries have not been spending any money on the research during
the current period as no financial support is given by the parent Company and
the parent Company has not allocated any funds for the future development. No
information is also available with the company regarding the value of molecules

available with the company. In view of the above, it is necessary to impair the
value of this investment.

Based on our review conducted as stated above, subject to the previous paragraphs (I to I )
above, nothing has come to our notice that causes us to believe that the accompanying
Statement of unaudited financial results for the quarter and six months period ended
September 30, 2016, prepared in accordance with applicable accounting standards specified

Mumbai=A-503, Sagar Tech Plaza, Near Saki Naka Signal Andheri Kurla Road, Andheri (East) Mumbai - 400 072.
Phone : 2852 7551 Mob : 9987053015 '

Bangalore : W-304, Sunrise Chambers, 22, Ulsoor Road, Bangalore - 560 042. Phone : 2559 7980, 2558 2043



SNB ASSOCIATES

under section 133 of the Companies Act, 2013, read with rule 7 of the Companies (- .
Accounts) Rules, 2014 and other recognized ‘acceunting practices and policies, has not .

For SNB ASSOCIATES
Chartered Accountants
Firm Registra_tion No. 015682N

®

P Bharath Kumar
Partner
M.No: 222579

Date: November 9, 2016
Place: Chennai
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Orchid Pharma Ltd.
(Formerly Orchid Chemicals & Pharmaceuticals Ltd.)
STATEMENT OF ASSETS AND LIABILITIES
'Rs. Lakhs
As at As at
Particulars 30/09/2016 31/03/2016
UnAudited Audited
EQUITY AND LIABILITIES
Shareholders' funds
(a) Share Capital 8,896.43 8,896.43
(b) Reserves and Surplus -13,901.09 8,217.04
Sub-total- Shareholders’ funds -5,004.66 17,113.47
Non-current liabilities
(a) Long-term borrowings 2,27,506.36 2,37,753.66
(b) Deferred tax liabilities (net) 7,016.08 9,414.23
(c) Long-term provisions 373.09 373.09
Sub-total- Non-current liabilities 2,34,895.53 2,47,540.98
Current liabilities
(a) Short-term borrowings 60,377.32 63,362.38
(b) Trade payables 37,530.47 35,308.80
(c) Other current liabilities 38,135.09 ~ 28,505.36
(d) Short-term provisions 4,519.59 4,421.59
Sub-total-Current liabilities 1,40,562.47 1,31,598.13
TOTAL-EQUITY AND LIABILITIES 3,70,453.34 3,96,252.58
ASSETS
Non-current assets i
(a) Fixed assets 1,75,574.45 1,82,076.30
(b) Non-current investments 12,464.72 12,464.72
(c) Long-term loans and advances 56,441.87 56,581.90
(d) Other non-current assets 12,901.35 12,701.07
Sub-total- Non-current assets 2,57,382.39 2,63,823.99
Current assets
(a) Inventories 18,514.76 21,034.45
(b) Trade receivables 35,238.71 37,544.03
(c) Cash and cash equivalents 27,584.19 31,311.22
(d) Short-term loans and advances 31,733.29 32,038.89
(e) Other Current Assets - 10,500.00
Sub-total-current assets 1,13,070.95 1,32,428.59
TOTALASSETS 3,70,453.34 3,96,252.58
For and on behalf of the Board
Pléce : Chennai 313, Valiuvarkottam _;_ K. Raghavendra Rao
Date : 09/11/2016 Menfoad || Managing Director




OrchidPharmév

( Formerly known as Orchid Chemicals & Pharmaceuticals Limited )

Corp. Off.: Orchid Pharma Ltd., ‘Orchid Towers’ 313, Valluvarkottam High Road, Nungambakkam, Chennai - 600 034. India.
CIN: L24222TN1992PLC022994

November 09, 2016

Bombay Stock Exchange Limited
Corporate Relationship Department
1st floor, New Trading Ring
Rotunda Building, P J Towers
Dalal Street, Fort
Mumbai - 400 001
Sub: Press Release

Dear Sir/Madam,
Please find enclosed the Press Release issued in connection with Unaudited Financial Results of
the Company for the quarter ended September 30, 2016.

Kindly take it on your records.

Thanking you,

Yours faithfully,

)
/f\/\(k—l)'kru

L Chandrasekar
Executive V P — Finance & Secretary.

Endl.: a/a

Tel: (91) - 44 - 2821 1000 | Fax: (91) - 44 - 2821 1002 | Email: corporate@orchidpharma.com | Url: www.orchidpharma.com



Q2FY16Earnings Chennai, India — November 9, 2016

Orchid Pharma registers turnover of Rs 187.73 crore in Q2 FY16, EBITDA of
Rs 33.60 crore.

Financial highlights for Quarter ended September 30, 2016 (Q2 FY16) -
Standalone '

e Revenue of Rs 187.73 crore (US$ 27.9 million) in the quarter ended September 30,
' 2016 (Q2 FY16) as compared to Rs 214.46 crore (USS 31.9 million) registered during
the quarter ended September 30, 2015 (Q2 FY15).

e EBITDA of Rs 33.60 crore (USS$ 5.0 million) in the quarter ended September 30, 2016
as compared to Rs 43.39 crore (USS 6.5 million) in the quarter ended September 30,
2015.

e At the net level, the company registered a loss of Rs 68.51 crore (US$ 10.2 million)
during the quarter ended September 30, 2016 as compared to a loss of Rs 68.94
crore (USS$ 10.3 million) for the corresponding quarter ended September 30, 2015.

*1USS =Rs 67.20

For ORCHID PHARMA LTD.

R

X M“wd [

Exscutive VP - Finance & Secretary

‘Orchid Towers’, #313, Valluvar Kottam High Road, Nungambakkam, Chennai 600 034 INDIA
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