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REF: VPL: SEC: NOV: 2016-17

Date: 11.11.2016
yd

The Listing Department,

National Stock Exchange of India Ltd, \_|
“Exchange Plaza”

Bandra- Kurla Complex,

Bandra(East),

Mumbai-400051

Scrip Code: VARDMNPOLY

THe Listing Department,
ombay Stock Exchange Limited
25" Floor,
P.J Towers
Dalal Street Fort,
Mumbai-400001
Scrip Code:514175

SUBJECT: Un-audited Financial Results for the

30.09.2016

Dear Sir/fMadam,

Quarter/Half Year ended

Pursuant to the Regulation 33 and other applicable Regulations of the SEBI (LODR)
Regulations, 2015, we are enclosing herewith the un-audited Financial Result for the
quarter/half year ended 30.09.2016 along with Asset & Liability Statement and Limited
Review Report from the Statutory Auditors of the Company. The same is considered and
approved by the Board of Directors in their meeting held on dated 11.11.2016.

Kindly take the same in your records.
Thanking You,

Yours faithfully

Vardhman Polytex Ltd Corp. Office: Vardhman Park, www.vpl.in
An Oswal Group® Compary Chandigarh Road Ludhiana - 141123 info@vpl.in
CIN: L17122PB1980PLCO0O4242 Punjab (india). Tel: +91-161-6620888
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146-148 Tribhuvan Complex

S S KOTHARI MEHTA & CO s Nagar

New Delhi-110065

CHARTERED ACCOUNTANTS Phones : +91-11-4670 8888

Fax :

+91-11-6662 8889

E-mail : delhi@sskmin.com

Limited Review Report for the quarter and six months ended September 30, 2016

Review Report To
The Board of Directors
Vardhman Polytex Limited

1. We have reviewed the accompanying statement of unaudited financial results of Vardhman Polytex
Limited (‘the Company’) for the Quarter and six months ended September 30, 2016 (the
“Statement”), being submitted by the Company pursuant to the requirement of Regulation 33 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (the “Listing Regulations,
2015”), which has been initialed by us for identification purposes. This accompanying statement of
unaudited financial resuylts has been prepared in accordance with recognition and measurement
principles laid down in Accounting Standard 25 “Interim Financial Reporting”, specified under section
133 of the Companies Act, 2013, read with rule 7 of the Companies (Accounts) Rules, 2014 and other
recognised accounting practices and policies in India. The Statement is the responsibility of the
Company’s management and has been approved by the Board of Directors. Our responsibility is to

issue a report on the Statement based on our review.

3. (a) The Company had credited profit of Rs. 396.44 lacs due on payment of Fcca liability to the
statement of profit and loss Jfor the quarter ended 30" June 2016. This profit should have been
credited in the statement of profit and loss on payment of FCca liability which is sty outstanding as

explained in foot note number 2 of the unaudi

ted financial results. pye to this, profit for the quarter

ended June 2016 and six months ended September 30, 2016 is overstated by the same amount.

(b) No provision has been made on the investment & loans angd advances made in case of following

Subsidiaries as explained in foot note number 3 of the Unaudited financial results ;-

ii) In case of F.m, Hammerle Verwaltung Gmbh, Austria, investment & logns and advances made of
Rs. ?2.54 lacs and Rs, 257.26 lacs respectively, whose net worth has been completely eroded
having a loss of Rs. 287.67 lacs against share capital Of Rs. 22.54 lacs as on March 31, 2016,
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specified under
Rules, 2014).



S KOTHARI MEHTA & CO

This has resulted in profit for the quarter and six months ended September 30, 2016 being overstated
and investments, loans and advances and reserves and surplus being overstated by the same amount.

For S.S. Kothari Mehta & Co.
Chartered Accountants
Firm Registration No. 000756N

Sunil Wahal
Partner
Membership No. 087294

i

Place: New Delhi
Date: November 11, 2016
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