CIN: L24230G]J1995PLC024288

Date: 10" November, 2016 PHARMACEUTICALS LTD.
HEALTHCARE FOR ALL

To, To, To,
The Manager, : The Department of Corporate | The Secretary,
Listing Department, | Service, Ahmedabad Stock Exchange
National Stock Exchange of | BSE Limited, (BSE) . Limited,
India Limited, Phiroze jeejeebhoy Tower, Kamdhenu Complex, Opp.
Exchange Plaza, C-1, Block- G Dalal Street, Mumbai - 400 001. | Sahjanand College, Nr.
Bandra - Kurla Complex, L] Polytechnic, - Panjarapole,
Bandra (E), Mumbai - 400 051. Ahmedabad - 380 015.
Scrip Code - LINCOLN -~ | Scrip Code - 531633 Scrip Code - 32428

Dear Sir,

SUB.: OUTCOME OF BOARD MEETING.

With reference to the above, we would like to inform that the Board of Directors of the Company at their
meeting held today, i.e on 10th November, 2016 had considered and approved the following:

1. The Un-audited Consolidated & Standalone Finanéial Results of the Company for the Quarter and Six
Months ended on September 30, 2016 along with Statement of Assets-Liabilities.

2. Limited Review Report in the prescribed format from Statutory Auditors M/s. J. T. Shah & Co., on
Consolidated and Standalone Financial Results of the Company for the Quarter and Six Months ended
on September 30, 2016.

3. The proposal of iDelisting of Equity Shares of the Company from Ahmedabad Stock Exchange Limited
pursuant to SEBI {Delisting of Equity Shares) Regulations, 2009 as amended from time to time.

The Un-audited Financial Result along with Statement of Assets and Liabilities and Limited Review
Report of the Statutory Auditors for the Quarter and Six Months ended on September 30, 2016 are
attached herewith. ‘

The meetmg of the Board of Directors of the Company commenced at 11.45 A.M. and concluded at 12.30
P.M. .

Kindly acknowledge the receipt of the same. -
Thanking you,

Yours faithfully, '
FOR LINCOLN PHARMACEUTICALS LIMITED
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Encl: As above

Regd. Office : "Lincoln House", Science City Road, Sola, Ahmedabad-380 060. Gujarat, India
Phone : +91-79-6777 8000 | Fax:+91-79-6777 8062
E-mail : info@lincolnpharma.com | Website : www.lincolnpharma.com

Factory : 10,12, 13, Trimul Estate, Near Khatraj Chokadi, P.0. Khatraj-382721. Ta. : Kalol, Dist. Gandhinagar, (Guj.)
Phone : 02764-665000 | Fax:02764-281809
E-mail : khatraj@lincolnpharma.com / lincoln_khatraj@rediffmail.com
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PART-I . . .

Juarter and Six Months ended on 30-Sept-2016

(Rs. In Lacs)

| Standalone :
Year Ended | Quarter Ended | Six Month Ended | Year Ended
Particulars 30/09/2015 | 31/03/2016 30/06/2016 | 30/09/2015 | 30/09/2016 | 30/09/2015 31/03/2016
o _(Unaudited) | (Audited) {Unaudited) | (Unaudited) | (Unatidited) | (Unaudited) | (Audited) .
1 |income from Operations . B i ,
(a)|Net Sales/Income from Operations (Net of excise duty) 8,916.27 9,115.96 16,439.37 38,889.,78 7,611.08 7,485.17 ] 13,329.56 29,955.86
(b){Other Operating Income 352.57 419.68 664.71 1,861.29 342.82 399.86 622.76 1,754.32
Total income from Operations {net) 9,268.84 9,535.64 17,104.08 40,751.07 7,953.90 7,885.03 > 13,952.32 31,710.18
2 Expenses -3 .
(a)]Cost of Materials consumed 1,807.57 1,972.30 . 3,426.88|  7,178.70 1,388.08 |  1,627.39 275299 ] " 557837
(b)[Purchase of stock-in-trade 2,626.63 4,259.63 | € 7,768.04 21,010.98 2,091.84 3,426.80 6,027.64 15,225.87
© Changes in inventories of finished goods, , ’ i
work-in-progress and stock-in-trade 645,38 -373.75 -444.55 644.36 -78.28 -351.05 -438.89
(d)|Employee benefits expense 1,258.53 1,299.94 3,527.01 1,144.19 681.17 1,199.09 | - 3,317.34
{e)| Depreciation and amortisation expense 138.11 6.3 224.69 483.97 96.11 68.65 14069} = 318.83
(f){Other expenses 1,125.48 1,412.20 2,665.64 4,692.21 1,077.40 :1,310.36 2,417.02 4,149.22
Total Expenses - 7,601.70 8,473.40 | 1 .80 15,011.44 36,448.32 6,441.98 |~ 7,036.09 | 12,186.38 28,150.74
3 Profit / {Loss) from operations before other income, finance costs ; : R RS N
and exceptional items (1-2) 1,667.14 1,062.24 2,092.64 4,302.75 1,511.92 848.94 1,765.94 3,559.44
4 |Other Income 0.00 C 0.00 0.00 ( 0.00 0.00f . 0.0
5 Profit / :.om,uv from ordinary activities before finance costs and ) ! . / i i - - |
exceptional items (3 + 4) . 1,667.14 1,062.24 12,992 2,092.64 4,302.75 1,511.92 848,94 7 91 1,765.94 | ~-.3,559.44
6 Finance Costs 211.04 386.16 996.19 16312 7714116 i 87} - “291.90 553,73
7 Profit / {Loss) from ordinary activities after finance costs but before | g i . ; . :
exceptional items (5 + 6) 1,456.10 1,706.48 3,306.56 1,348.80 707.78 1,474.04 3,005.71
8 Exceptional Items 0.00 0.00 0.00 o 0.00 0.00 0.00
9 Profit / {Loss) from ordinary activities before tax (7 + 8) 1,456.10 1,706.48 3,306.56 | 13 1 1,348.80 707.78 2,36/ i 1,474.04 3,005.71
10 Tax expense 361.84 381.88 926,58 24 333.31 164.90 754 | 322.86 831.10
11 |Net Profit / (Loss) from ordinary activities after tax (9 + 10) 1,094.26 1,324.60 2,379,98 | ; 1,015.49 542.88 081 1,151.18 2,174.61
12 [Extraordinary items {net of tax expense) 0.00 0.00 0.00}; . 0.00 3| 0.00 ~0.00
13 |Net Profit/ (Loss) for the period (11 + 12) 1,094.26 1,324.60 2,379.98 } 1,015.49 542.88 081 1,151.18 2,174.61
14 |share of Profit / {loss) of associates * 0.00 0.00 0.00 . ] 0.00 ) . 0.00 0.00
15 Minority Interest 1.11 2.45 11.74 0.00 0.00 0.00
16 Net Profit / {Loss) after taxes, minority interest and share of
profit / (loss) of associates (13 + 14 + 15)* 1,093.15 i 1,322.15 2,368.24 1,015.49 542.88 y 1,151.18 2,174.61
17 Paid-up equity share capital of face value Rs.10/- each 1,631.08 1,631.08 | : : 1,631.08 1,631.08 1,631.08 1,631.08 1,631.08 1,631.08 1,631.08
18 Reserve excluding Revaluation Reserves as per balance sheet of : ' i .
previous accounting year e 11,589.75 = o 11,481.83
191800 Earnings Per Share {before and after extraordinary items)
(of Rs. 10/- each) (not lised): Basic 8.11 14.52 6.23 3 7.06 13.33
Earnings Per Share (before and after extraordinary items)
(of Rs. 10/- each} {not annualised): Diluted
8.11 14.16 5.89 13.01




Notes:
1

The above financial results were reivewed by the Audit Committee and thereafter approved by the Board of Directors of the Company at the meeting held on 10th November, 2016.

2 Figures for the previous periods/year are being regrouped wherever necessary.
3 Since the revenue from different segment is less than 10% of total revenue,segment wise results are not given.
4 Statutory Auditors has carried out limited review for the quarterly result for quarter ended 30th September, 2016.
5 Consolidated results includes results of its subsidiaries .
6 Consolidated and Standalone Statement of Assets and Liabilities as on 30th September, 2016
(Figures in Lacs)
o Standal
Particulars Asat Asat Asat Asat
30/09/2016 | 31/03/2016 | 30/09/2016 | 31/03/2016
A EQUITY AND LIABILITIES (Unaudited) | (audited) | (Unaudited) | (audited)
1[Shareholders' Funds :
(a) Share Capital 1,631.08
(b) Reserves and Surplus 11,481.83
(c) Money received against share warrants 756.29
Sub-total - Shareholdders' funds 13,869.20
2|share Application money/pending allotment 0.00
3 |{Minority interest 0.00
4|Non-Current Liabilities
(a) Long term borrowings 864.68
504.75
{c) Other long-term lial 316.12
(d) Long-term provisions 0.00
Sub-total - Non-Current Liabilities 1,685.55
5)Current Liabi
(a) Short term borrowings 5,006.28
(b) Trade Payable 2,057.44
(c ) Other Current liabilities 1,355.43
(d) Short term provisions 216.81 216.81
Sub-total - Current Liabilities | 10,032.89 | 8,635.96
TOTAL - EQUITY AND LIABILITIES | 27,403.60]| 24,190.71
B |assets IR
1[Non-Current Assets ]
(a) Fixed assets | 1012035 7 6,589.39
(b) Goodwill on consolidation* 0.00
(c) Non-current investments 1,997.70
{d) Diferred tax assets(net) 0.00
{e) Long-term loans and advances 2,166.23
(f) Other non-currents assets 0.00
Sub-total - Non-Current assets|; 10,753.32
2|Current Assets I
(a) Current investments 000l 0.00] 0.00
(b) Inventories §82]  2,74819] 2,466.79
(c)Trade Receivables | 805239 7,515.54
(d) Cash and cash equivalents | 1,256.84] 531.86
(e) Short-term loans and advances | 263081 2,923.20
(f) Other current assets ! 0.00
Sub-total - Current assets | 14,688.23 | 13,437.39
TOTAL - ASSETS | 2740360 | 76312.96] 24,190.71

Place: Ahmedabad
Date: 10/11/2016

FOR LINCOLN vz>x_$>,nmc ICALS LINKTED

[MAHENDRA\G. PATEL]
MANAGING DIRECTOR
[DIN: 00104706)
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CHARTERED ACCOUNTANTS

To
Board of Directors of
Lincoln Pharmaceuticals Limited

Ahmedabad.

We have reviewed the accompanying statement of unaudited Standalone financial results of
Lincoln Pharmaceuticals Limited having its Registered Office at ‘Lincoln House”, Science City
Road, Sola, Ahmedabad-380060, Gujarat for the quarter ended on 30/09/2016 except for the
disclosures regarding ‘Public Shareholding’ and ‘Promoter and Promoter Group Shareholding’
which have been traced from disclosures made by the management and have not been audited by
us. This statement is the responsibility of the Company’s Management and has been approved by
the Board of Directors which has been prepared in accordance with applicable accounting
standards specified under Section 133 of Companies Act, 2013 read with rule 7 of the Companies
(Accounts) Rules, 2014 and other accounting policies generally accepted in India. Our
responsibility is to issue a report on these financial statements based on our review.

We conducted our review in accordance with the Standard on Review Engagement (SRE) 2400,
Engagements to Review Financial Statements issued by the Institute of Chartered Accountants of
India. This standard requires that we plan and perform the review to obtain moderate assurance
as to whether the financial statements are free of material misstatement. A review is limited
primarily to inquiries of company personnel and an analytical procedure applied to financial data
and thus provides less assurance than an audit. We have not performed an audit and accordingly,

we do not express an audit opinion.

Based on our review conducted as above, nothing has come to our attention that causes us to
believe that the accompanying statement of unaudited financial results prepared in accordance
with applicable accounting standards specified under Section 133 of Companies Act, 2013 read
with rule 7 of the Companies (Accounts) Rules, 2014 and other recognized accounting practices
and policies has not disclosed the information required to be disclosed in terms of Regulation 33
of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 including the
manner in which it is to be disclosed, or that it contains any material misstatement.

For, J. T. Shah & Co.
Chartered Accountants

Date: 10/11/2016
Place: Ahmedabad

F;artner
[M.No.3983]

201/202, Lalita Complex, 352/3, Rasala Marg, Nr. Jain Temple,
Navrangpura, Ahmedabad-380009.
Phone : 264 444 20, 264 444 30, 264 444 40, 265 604 40

Email: info@jtshahco.com




J. T. SHAH & CO.

CHARTERED ACCOUNTANTS

To

Board of Directors of

Lincoln Pharmaceuticals Limited
Ahmedabad.

We have reviewed the accompanying statement of unaudited Consolidated financial results of
Lincoln Pharmaceuticals Limited having its Registered Office at ‘Lincoln House”, Science City
Road, Sola, Ahmedabad-380060, Gujarat for the quarter ended on 30/09/2016. This statement is
the responsibility of the Company’s Management and has been approved by the Board of
Directors which has been prepared in accordance with applicable accounting standards specified
under Section 133 of Companies Act, 2013 read with rule 7 of the Companies (Accounts) Rules,
2014 and other accounting policies generally accepted in India. Our responsibility is to issue a
report on these financial statements based on our review.

We conducted our review in accordance with the Standard on Review Engagement (SRE) 2400,
Engagements to Review Financial Statements issued by the Institute of Chartered Accountants of

India. This standard requires that we plan and perform the review to obtain moderate assurance
as to whether the financial statements are free of material misstatement.

A review is limited primarily to inquiries of company personnel and analytical procedures applied
to financial data and thus provide less assurance than an audit. We have not performed an audit
and accordingly, we do not express an audit opinion.

We did not review the financial statements of subsidiaries included in consolidated unaudited
financial statement, whose consolidated unaudited financial statements reflect the total revenue
of Rs.1769.44 Lacs, total net profit of Rs.170.95 Lacs & total net assets of Rs.2850.20 Lacs for the
half year ended on 30/09/2016. These financial results and other financial information have been
reviewed by other auditors whose report has been furnished to us, and our conclusion, to the
extent they have been derived from such interim financial statements is based solely on the
report of such other auditors.

Based on our review conducted as above, nothing has come to our attention that causes us to
believe that the accompanying statement of unaudited financial results prepared in accordance
with applicable accounting standards specified under Section 133 of Companies Act, 2013 read
with rule 7 of the Companies (Accounts) Rules, 2014 and other recognized accounting practices
and policies has not disclosed the information required to be disclosed in terms of Regulation 33
of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 including the
manner in which it is to be disclosed, or that it contains any material misstatement.
For, J. T. Shah & Co.
Chartered Accountants
<&l ‘"m (ERN No. 109616W)

Date: 10/11/2016 [o7 ST _

Place: Ahmedabad {'-;‘_(_“”"”-“‘5* . "f:ﬁ > N
Partner
[M.No.3983]

201/202, Lalita Complex, 352/3, Rasala Marg, Nr. Jain Temple,
Navrangpura, Ahmedabad-380009.

Phone : 264 444 20, 264 444 30, 264 444 40, 265 604 40
Email; info@/tshahco.com






