Escorts Finance Limited

November 24, 2016

BSE Limited
Phiroze Jeejeebhoy
Towers,

Dalal Street,
Mumbai— 400 051

BSE-511716

Escorts Corporate Center )
15/5, Mathura Road, Faridabad-121003 (HR)
Phone - 0129-2250222, 2564294

Fax - 0129-4010532

E-mail : escortsfinance @escorts.co.in
Website : www.escorisfinance.com

CIN : L85910CH1987PLC033652

Subject: - Outcome of the Board Meeting of Escorts Finance Limited pursuant to Regulation 30 -
- & Unaudited Financial Results pursuant to Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 '

Dear Sir,

Pursuant to Regulation 30 and 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, please note that the Board in its meeting held today i.e. November 24, 2016
has approved the Unaudited Financial Results for the quarter and half year ended September 30,

2016 and Limited Review Report thereon.

Please find enclosed herewith the following:

1. Unaudited Financial Results for the quarter and Half year ended September 30, 2016.

2. Limited Review Report.

We further wish to inform you that the Board Meeting held today commenced at 4:00 p.m. and

concludedat _ 600 p.m.

Kindly take the same on record.
Thanking you.

YOL&JrS faithfully,
For Escorts Finance Limited

\» %':5
Vicky Chauhan

Company Secretary
Encl: A/a

Regd. Office : SCO 198-200, 2nd Floor, Sector-34A, Chandigarh-160022



N. M. RATJI & CO.

Chartered Accountants

E-7/14, Vasant Vihar

New Delhi-110057

Telephone : 41660547

Telefax : 41660548
LIMITED REVIEW REPORT

Review Report to

The Board of Directors,
Escorts Finance Limited,
Chandigarh

1. We have reviewed the accompanying Statement of Standalone Unaudited
Financial Results of Escorts Finance Limited (‘the Company”) for the
quarter ended September 30, 2016 (“the Statement”), being submitted by the
Company pursuant to the requirements of Regulation 33 of the SEBI ((Listing
Obligations and Disclosure Requirements) Regulation, 2015, read with SEBI
Circular No. CIR/CFD/FAC/62/2016 dated July 5, 2016. This statement is the
responsibility of the Company’'s Management and has been approved by the
Board of Directors. Our responsibility is to issue a report on these financial
statements based on our review.

2. We conducted our review of the Statement in accordance with the Standard
on Review Engagement (SRE) 2410, "Review of Interim Financial Information
Performed by the Independent Auditor of the Entity” issued by the Institute of
Chartered Accountants of India. This standard requires that we plan and
perform the review to obtain moderate assurance as to whether the financial
statements are free of material misstatements. A review is limited primarily to
inquiries of company personnel and analytical procedures applied to financial
data and thus provides less assurance than an audit. We have not performed
an audit and accordingly, we do not express an audit opinion.

3. Notwithstanding the fact that the net worth of the company is fully
eroded, in the opinion of the management, in view of the future
business plans of the Company, the going concern concept is not
vitiated.

4. In accordance with the Hon'ble Delhi High Court’s Order / Direction
dated 4th March, 2011, Escorts Benefit Trust ('EBT') created by Escorts
Limited, repaid matured Fixed Deposit Liability against the claims
received till 03"® March 2013. Claims received subsequently have also
been entertained and settled after due verification. Accordingly, during
the quarter ended on 30th September, 2016 claims to the extent of Rs.
3.40 lacs have been settled by payment to fixed deposit holders. As at
30th September, 2016, unclaimed fixed deposits liability including

__ Interest is Rs. 1257.11 lacs which is pending to be deposited in Investor
. Education & Protection Fund.



N. M. RAIJI & CO.

5. There is considerable delay/difficulty in collection of instalments due and
recovery of advances, consequently, the Company has, as a matter of
prudence, continued with the provision of Rs. 783.52 lacs for doubtful trade
receivables and Rs. 1357.57 lacs for advances created earlier, wherever
applicable.

6. The 10% Redeemable Cumulative Preference Shares issued by the
Company and which were due for redemption on 27.06.2012 have been
rolled over for a further period of 5 years i.e. upto 27" June 2017. On
applicability of Ind-AS, said preference shares are treated as Financial
Liability of the Company. The Company has not made any provision
towards interest payable on these redeemable cumulative preference
shares.

7. The Company was registered under section 45-IA of the Reserve Bank of
India Act, 1934. The approval for cancellation of its NBFC registration was
received vide letter no. DNBS(NDI)S.3242/MSA/06.05.001/2015-16 dated
May 06, 2016.

8. Based on our review conducted as stated above, except the effect of the
matter described in paragraph 3 & 6 above and possible effects of the
matter described in paragraph 4 above, nothing has come to our attention
that causes us to believe that the accompanying statement, prepared in
accordance with the applicable Accounting Standards i.e. Ind AS and other
Accounting principles generally accepted in India, has not disclosed the
information required to be disclosed in terms of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulation, 2015, read
with SEBI Circular No. CIR/CFD/FAC/62/2016 dated July 5, 2016, including
the manner in which it is to be disclosed, or that it contains any material
misstatement.

For N.M. Raiji & Co.,
Chartered Accountants
Firm Regn.No. 108296W

SN Shuvakumat /L

CA. S.N. Shivaku
Partner
Place: Faridabad M.No.088113
Dated: November 24, 2016




ESCORTS FINANCE LIMITED
Regd. Office : SCO-198-200, Second Fioor, Sector-34A, Chandigarh-160022 CIN : L65910CH198TPLC033652
STATEMENT OF STANDALONE UNAUDITED FINANCIAL RESULTS
FOR THE QUARTER AND SIX MONTHS ENDED SEPTEMBER 30, 2016

d Rs. In Lakhs
e - NN L) i — STANDALONE
3 Months | Preceding | Corresponding For the Six Months ended
ended 3 Months 1 Months
ended ended in the
b Particulars Previous Year
Nao.
30/09/2018 | J0V0EI2016 J00W2015 30/09/2016 |  J0/09/2015
{Unaudited] |Un udi i ) {Unaudited)| (Unaudited)
PART
1 lincome from Operations
a. Income from Operations . . . a .
b Other Cperating Income 1034 057 3536 1091 53498
Totai Income from Operations {Net) 10.34 0.57 35.36 1091 51.98
2 |Expenses
3 Eapenses ) 280 246 619 498
ATGMSANDN ©apenses - . - .
LR 308 8.99 1186 B2
Total Expenses 12.07 5.98 1145 18.05 2119
3 |Profiv(Loss) trom Operations before Other income, Finance Costs and Exceptional ltems :
{1-2) {1.73)] {5.41)) 29 {7.14) ars
4 |Other Income - - - - -
5  [Profit/{Loss) from Ordinary Activities before Finance Costs & Exceptional itams (3+4) (1.73) {5.41)] 3N {7.14) re
&  [Finance Cosls - - 0. - 00t
T |ProfitiiLoss) from Ordinary Activities after Finance Costs but before Exceptional ltenis (5-8)
{1.13) (5.41) 2390 (7.14) 3278
B |Eacepbonag items . .
% |Pront(Loss) from Ordinary Activities belore Tas [7+B) (1.73) (5.41) 23.90 {7.34) azre
10 |las baponse * -
11 {Net ProhifLoss) trom Ordinary Actiuitios after 1ax 1510} | 11y (5.41) 23.90 {7 14) 32.78
12 |Extauidinary flems z . E .
13 |Net Profit{Loss) lor tho penod (11-12) (1.73)) 15.41) 23.90 (7.14)] 3278
14 |Pu-up Equity Share Capital (Face value of Rs 10 each) 4.017.25 401725 401725 401725 401725
15 |Eamings Par Share (Defore and after Extraorcknary flems) of Rs. 10& each for Ihe period
Basic & Diluted (in Rs.) (not annualise (0.004)| {0.013), 0.06 (0.02), 0.08
Notos:-
1 The above Standalone Unaudited Financial Results were d by the Audit itine and on record by the Board of Direciors in their meeting held on

Hovember 24, 2016.

2 The Company has sdopled indian Accounting Standards (lod AS') from Apnl 1, 2016 {Iransition date baing Apnil 1, 2015) and accordingly, thase financial results have been
prepared in secordance with Companies ¢ Indian Accounting Standard) Rules, 2016 as prescnbed under Section 133 of the Companses Acl. 2013 read with the relevant nies
issund iherounde: and the olher Bccounting principies gensraly acCepled m india

3 The formal by Unagted quanerty fesuits as proscrbed i SCBE ca
BUHNS orcular 0Bted July 5. 201 ang Scheduse 11 (Livisico i1 of ihe

SIRCF ML 52015 dated November 30, 2015 has been modified to comply with the requements of
mpanes Acl, 2013 apphicable © companies thal are fequired 1o comply with Ind AS.

4 The Ind AS Inancual results and fnancial information foe the quarter and six months ended Seplember 30, 2015 have nol been subjacled 10 any limited review of audil,
Howaver, the management has excers:ed necessary dug dligence 10 énsure thal the financial resulls provide a true & fair view of the resuils in accordance with ind AS.

§  Since the company has decided to subml the consolidaled financials along with the annual audied resulls, for the quarter and six months endad September 30, 2016 only the
standalona financial result are submitted.

] a3 follows.
Particulars For six months ended
Prolit after 13x a5 roported under previous GAAP 3278
Adjusiments .
Proft after tax as reponted under Ind AS 3278
Cihar comprenensne NCome (net of tax) @
Total comprehensive income as reported unoar Ing AS 3278
T [Statement of Assers and Liabilities Re.in Lakhs|
Particulars As at
0002016 |
ASBETS
I Non-Current Assets
{a) Property, Plant and Equipment 011
(b} intangible Assets 0.08]
{c) Financial Assots
- Investments 489.93]

Total- Non Current Assots) 490.13

Current Assots

(a) weniooes L
B Fmancal Assets .
Investments oo
« Trude Recowauies .
« Cash ang Cash Equivatents ang Bank Batances 27.03
- Others 478
(€} Cther Current Assels 31856
Total- Cusrent Assets 35039
TOTAL ASSETS|
EQUITY AND LIABILITIES
1 Equity
(@) Equity Share Capital 4017.25)

(b} Oiver Equity =
Total Equity

Non-current liabilives
(4] Proviseons :
Total Non Gurrent Liabilities

Current Liabilities
(a) Financal Liabilities

- Borrowings 950.00]
- Other Financial Liabilities 17.420.27]
(0} Provisions 0.67
(a) Other Current Liabdities 188.54.

S Ll
Total Currant Liabilities 18,558 48

TOTAL EQUITY ANO LIABILIMES] 14057

8  The Company has a single reportable segmenl namely financial services lor the purpose of Ind AS-108

9 Delored Tar Asset bas nol buen recogmised in ihe accounts as thers i no virual certaanity of future laxable incoma

10 Pursuani io the Oraer of The Honble Hige Count of Uil dawd March 04 2011 an amount of Rs 3 40 facs nas baen paid 1o the FD Heiders by the wrusl creatked fof the purpose
uriwg e quanet enced Seplember 30 2016 As on 1he sad dawe the wndimmed /unpad hxed depasi babidity 1s Rs 1257 11 lacs The Board is of the opinson that said kabdity 13
nol required 1o be depusied in Investor Education & Protection Fund in view of Ihe 13Ct Ihat the repayment i being made by a speciaily crealed kusl under the order of the court

11 Rosponse lo auditud’s gualificalions on the financials result for the quansr ended September 30, 2016;
(2) Unpasd’ unclaamed malured fixed deposil liabiity aggregatng 10 Rs.1257.11 lacs as on Seplember 30, 2016
Compiete lacls have been disciosed in Note 10 above which is seif explanatory snd does not cali for any further comments.
(b} Non-p of interost iative pi shares.
I vigwr of pccumulated 105588 no provision has been made in the books of accounts for inlevest on redeemable cumulative preference shares.
12 Tha Company conlinues fo focds on recovery of delinquent lan assels through selliement Jcompromisofagal action eic . Besides tha efforts on recovery of loan assets, the
possiblities of veninng into newer business areas shall be examined. The accounts of he company have been prepared on going concern basis.
13 The Company waxs ragrstered under section 4514 of the Reserve Bank of Inda Act, 1934 The approval for canceliation of its NBFC regisiration was received vida letier
no DHESNDHS 3240 MSA08 05 0612015 16 dated May, 06 2018

By Orger of he Board
For Escopg Finance Limited

Forni M Rayp & Co
Chunered Accountants
Fumn Regn ho 108296W

5.0, Shw

CA 5.N.Shivakumar
Pariner
Membership No, 088113

Place Fangabad
Date Novemper 24 2016
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