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Dear Sir,

Pursuant to provisions of Regulation 33(3XcXi) of SEBI (LODR) Regulations 2015,
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quarter ended 30th September, 2016" alongwith 'Limited Review Report' on the
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PUNJAB COMMUNICATIONS LIMITED
Regd Office : B-9'1 , Phase Vlll, lndustrial Area, S A S Nagar (Chandigarh)-1 60071

(ClN:132202P81981 SGC004616) (Web: M.puncom.com)
UNAUDITED FINANCIAL RESULTS (PROVISIONAL) FOR THE QUARTER / HALF YEAR ENDED 3OTH SEPTEMBER, 2016

(Rs in Lacl
PART I

i. No. Particulars 3 months
ended

30.09.2016

Preceeding 3
months ended

30.06.2016

Corresponding
3 months

ended in the
previous year

30.09.201 s

Year to date
figures for

current period
ended

30.09:201 6

Year to date
figures for the
prevous year

ended
30.09.2015

Previous year
ended

31.03.20't6
(Unauditedl (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Audited)

1 lncome from operations
(a) Net Sales / lncome from operations (Net of excise duty)
(b) Other Ooeratino lncome

868.54

0.89
333.43

10.36

444.74

2.67

1201.97

11.25

850.31

9.38

1 998.1 0
17 90

Total income from oDerations (net) 869:43 343.79 447.4',1 1z',t3-22 859.69 2016.00

2 Expenses

a) Cost of materials consumed

b) Purchases of stock-in{rade
c) Change in inventories of finished goods,

work-in-progress and stock-in{rade ; (lncC), Dec(+))
d) Employee benefits expense

e) Depreciation and amortisalion expense

f) Other expenses (Any item exceeding 'l 0% of the

total expenses relating to continuing operations

to be shown seoaratelv)

288.17
ot. to

,* 
oo

608,1 2

11.94

138.22

157.22

24.67
(33.67)

570.17

1 1.93

106 48

180.88
42.79

68.38

577.93

3.98
'117.36

445.39
87 _43

49.37

1't78.29

23.87
244.70

437.35
64.82

39.30

1 146.09

7.89
214.68

863.76

287.55
(1 1 .1e

2287.27

22.30

499.22

Total exDenses 1.192.25 836.80 991.32 2.029.05 1.9'10.t3 3.948.91

Proliu(Loss) from Operations before Other lncome,
finance costs & exceotional liems 1'l-2)

(322.82) (4e3.01) (543.91 (81 5.83 (1,050.44) (1,932.9'l'

1(

Other lncome

ProfiV(Loss) from ordinary activities before finance cost & exceptional
items (3 14)
Finance costs
Proflv(Loss) from ordinary activities after finance costs but before
exceptional items (5 t 6)

Exceptional ltems

Profiu(Loss) from ordinary activities before tax (7 1 B)

Tax Expecse (a) Tax Provision (MAT)
(b) Deferred Tax Asset written off

21 9.50
(103.32)

1.95
(105.27)

1105,27)

2',t6.72
(276.2e)

o.4'l

1276.70)

(276.7O)

239.59
(304.32)

'1.96

(306.28)

(306.28)

436.22
(37e.61)

2:36
(381.e7)

(381:97)

479.75
(570.69)

4.33
(s7s.02)

(575.02)

929.70
(1,003.21)

7.48
(1,010.69)

36.89
(1,047.58)

I let ProfiUtlossl from ordinaru activities after tax (g i 1 0) lloS:27 (276.70 (306.281 (381.971 t575.O2 11.o17.54'

1 :xtraordinary items (net of tax expense Rs. Lakhs) N.A. N.A. N.A. N.A. N.A. N.A.

l: {et Profiv(Loss) for the oeriod (1'M 2) t105.27 t276.70 I306_28'. I381.97' t575_02' t1.047.58

14
15

Share of profiu(loss) of associates '
vlinoritv interest "

N,A,
N.A]

N.A
NA

N.A
NA

N,A.
NA.

N.A.
N.A.

N.A.
N.A.

1 !et Profiu(Loss) after taxes, minority interest & share of
,rofiu(loss) of associates (13 t 14 I 15) *

(105.27. (276.70, (306.28) {381.97) (575.021 (1,047.58

1
raid up Equity Share Capital
Face value of ihe share is Rs 1 0/l

1,202.36 1,202.36 't,202.36 1,202.36 1,202.36 1,202.36

18 leserves excluding Revaluation Reserue as per

)alance sheet of previous acmuntino vear

7,1 59.01

tf.i

I f.ii

:arnings per share (before extraordinary items)
of Rs.10/- each) (not annualised):
a) Basic

b) Diluted

:arnings per share (after extraordinary items)
of Rs.l0/- each) (not annualised):
a) Basic

b) Diluted

(0.88'

(0.88.

(0.881

/o An'

(2.30)

(2.30)

(2.30)

(2.30)

(2.55)

(2.s5)

(2.55)

(2.55)

(3:18)
(3,i8)

:

(3:i8)
/3i 1 81

(4.78)

14.78)

(4.78',)

4.78\

(8.71

(8.71

(8.71

(8.7'l
* ADDlicable in the case of consolidated results.

35:
1 The aforesaid Unaudited Quarterly Financial Results (Provisional) for the Quarter/Half Year ended 30th September, 2016 have been taken on record by the Board of Directo

in their meeting held on 8th November, 2016.

2 The company is Primarily engaged in the business of Telecom and its spares. As the basic nature of these activities are govemed by same set of risks and retums, the sal(
have been grouped as single segment in the accounts as per accounting standard 17 dealing with "Segment Reporting" issued by lCAl. Other income for the half year includ(
a sum of Rs.301.26 lacs being interest income on the lnvestments made by the company.

3 In respect of Accounting Standard 22 on "Accounting for taxes on income" issued by the lnstitute ot Chartered Accountants of lndia(lcAl), the adjustments for defened t.
assets/liabilities shall be reviewed and considered in the audited annual accounts forthe year ending 31st March,2017.
The figures for the previous period have been regrouped and restated wherever necessary, to make them comparable.

There is no qualification by the Statutory Auditors on the Annual Accounts of the Company forthe financial year ended on 31.03.16, howeverlhe observations worth mentionir
& having impact on the Profit & Loss statement of the company are as follows:
i) The company has not made any provision for permanent dimintion in the value of investment of Rs.698.74 lacs (Face Value Rs.700 lacs) in the Bonds of UP Co-operati!
Spinning Mills Federation Ltd (UPCSMFL) as they are fully guaranteed by (he U.P State Governmenl. The company has not recognized accrued interest, keeping in vie
uncertainty involved in the matter of realization of interest due to litigation. All the courts below the Hon'ble Supreme Court had decided in favour of Puncom but unfortunate
the Hon'ble Supreme Court on 19.01.2015 had decided against the ex-parte decree earlier made in favour of the Company and direcled the Civil Court, Lucknow to refund th
amount to UP State Governmenl. The execution of the said order is pending at District Court, Lucknow. ln view of Hon'ble Supreme Court decision the company has account€
for the liability of Rs.735.63 lacs. The company has flled the execulion of earlier decree issued in favour of Puncom againsl the UPCSMFL on 30.01.2016 and has also fil€
fresh suit againsl the State of UP through Special Secretary, lndustrial Development on 1 'l .03.201 6. The company had earlier recognized and received interest income to th

extent of Rs. 1 56.45 lacs (@1 4.907o on Principal) for a tenure of 1 8 months. ln view of protracted litigation and uncertainty of the amount realizable, pending seltlement of th

case, the company has provisioned the already recognized interest income of Rs.152.52 lacs upto 31st March, 2001 ofwhich Rs.115.63 lacs was provisioned in FY-2014-1
and remaining Rs.36.89 lacs in FY-2015-16. This is also in conformity with AS-9 issued by lCAl. [Refer Emphasis q(Matter Para (a) of lndependenl Auditofs Report].and remaining Rs.36.89 lacs in t"ror t ,,:.*,. is also in conformity with AS-9 issued by lCAl. [Refer Emphasis 

nMatter 

Para (a) of lndependenl Auditofs Rep

r. ,'s to.rnJlnbehalfoftheBoard

prace:sAsNasar ,?mX'-*+ ,u,*,"*hil) (.,W
Dated:November8,2016 \o\\r-r.r,//F9/ sr.vicechairperson&MD cFo

4,"-#"9



GREWAL & S'NGH
CHARTERED ACCOUNTANTS

699, Sector 43'A, Chandigarh - 160 043

Tel. : 98 888 56791 | E-mail : grewal.harcharan@gmail'com

The Board of Directors
. Punjab Communications Limited,

Mohali.

For GREWAL & SINGH
Chartered Accountants
FRN:012322N

€-.*-
(CA Harcharan Singh Grewal)
Partner
MembershiP No 083692
Place: S.A.S Nagar
Dated: Nov.08.2016

DelhiOffice:
A-17 (L.G.F.), Lajpat Nagar - lll, New Delhi-110 024

Iel. : 0 1 1 -298 4 2641, 2983 3394, 2983'1225, 2983 1 226

Report on limited review of un-audited Financial.Results-of Puniab communications Limited

we have reviewed the accompanying statement of Unaudited Financial Results of Punjab communications

Limited for the period Lnded'go.bglzoto ";;;pifor 
the disctosures regarding'Pub.lic shareholding'and

,promoter and promoter Group snarenorJinj'which have been trace-d from disclosures made by the

management and have been audited by ui. This statement is the responsibility of the company's

Management and has t""n ,pproved by'the Board of Directors/committee of Board of Directors' our

respoisiOif ity is to issue a report on these iinancial statements based on our review'

we conducted our review in accordance with standard on Review Engagements (sRE) 2400' engagements

to Review Financial statements issued by the lnstitute of chartered'Accountants of lndia' This standard

requires that we plan and perform the review to obtain moderate assurance as to whether the financial

statements are free of material misstatement. A review is limited primarily to inquiries of company oer9o119l

and analytical procedures applied to financial data and thus piovides less assurance than an audit' We

[u""-noi'p"rformed an audit and accordingly, we do not express an audit opinion'

The company generally follows mercantile system of accou.nting and recognizes significant items of income

and expenditure on ,"drurrbasis. As per itsLicountlng policy, certain items of income and expenditure are

recognized as and wnen tney are'incurred, asceitained or settled i.e. Additional liability/refunds of

taxes arising on .orpr"ii6n of a'ssessments, Refund on account of excise duty, custom duty and insurance

claims, customer craims and recoveries, liquidated damages and penal interest,. ex-gratia payments to the

employees, claims for price escalation on'iit"t, expenJiture on warranty and guarantee of satisfactory

performance of equipment and interest on calls in arrears. However, provision or contingent liability is

recognized/disclosed for the above as per AS-29. based on the available evidences and management's

best estimates at the reporting date.

As already mentioned in Audited Financial statement for the year 2014-15,the company is not booking any

lnterest lncome in respect of investment of Rs. 700 lacs in tjp co-operative Spinning Mills Federation,Ltd

(upsMFL) as the same is in conformitv witn Accounting standard -9 "Revenue Recognition " issued by

lnstitute of chartered Accountants of lndia *ni"n statesihat if there is a significant uncertainty as to the

uttimate coltectability of the interest accrued thereon or any part thereof theh recognition of such interest

income should be PostPoned.

Based on our review conducted as above, nothing has come to our attention that causes us to believe that
. the accompanying statement of unaudited financi-al results are not prepar_ed in accordance with applicable

accounting standards notified under the bomfanies Act, 1956 ("the Act") read with the General circular

A;di5 i"t"d re,h-s"pi"rber 2013 of the viinirtry of corporate Affairs in respect of section 133 of the

Companies Act, 2013 and in accordance *ltn t"rri of Regulation 33 of the SEBI (Listing Obligations and

Disclosure Requirements) Regulations 2015, except wheig ever stated otherwise and other recognized

accounting practices and policies has not disclosed the information required to be disclosed in terms of

clause 41 of the r-isting Agieement including the manner in which it is to be disclosed, or that it contains any

material misstatement.


