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Sub: Rejoinder sent to The Economic Times regarding article titled ‘IL&FS Engineering
defaults on bond payments’ (dated November 7, 2016)

Dear Sir/Madam,

This is to inform that the Company has sent the following rejoinder to The Economic Times
regarding news article titled ‘IL& F.S Engineering defaults on bond payments’ dated November
7,2016

Rejoinder :

“This refers to the article in The Economic Times dated November 7, 2016 titled ‘IL&FS
Engineering defaults on bond payments’

(ht'tp://economictimes.indiatimes.com/markets/stocks/news/ilfs—elmineerimz-defau1ts~0n-bond-

payments/articleshow/5 5285422 .cms)

We would like to bring to your notice the following facts:

The above news article’s headline ‘L& FS Engineering defaults on bond payments’ is factually
incorrect and has the potential to damage the reputation of our Company and the Group. We
would like to state that Preference Shareholders of the Company have agreed for curing period of

6 months for redemption of Preference Shares till end March 2017 since redemptions are
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proposed to be met out of new capital raised. Also note that the Company has not issued any

Bond as your news article incorrectly mentioned

The above facts were also intimated to the Stock Exchanges on September 28, 2016

You will appreciate that incorrect reporting such as this can only damage the respectability that

your daily enjoys and also damages the reputation of our organization.

We therefore request you to kindly publish a clarification which would help your readers and our

stakeholders understand the true situation.
Please ensure that our version is printed to restore and represent the facts of the matter”

Submitted for your information and records please
Thanking you,

Yours faithfully,
For IL&FS Engineering and Construction Company Limited

Sushil Dudeja ) ( \

Company Secretary



