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2.

L

wc have Elicwcn thc a@mDanvnq earendt of un-audned financial resuhs ol Moddn
Steels Linired for the qunr;nd€d ioe september 2016 dcept for tne disclosuFs rs,idins
'Public Sharholdi.a and Promoler Grcup Shmholding which have becn hccd frm
dncb$Es nadc by the mdagedent ed iave nol been audited by us This sat€me n lhe

esponsibihy oflne conpmy's ManaAement and hts bed apprcved by Board ofDirectoN
Odr r9olib'l'ry.s rc ique a Flon on d e <'dmcdt bo ed on or[e\ie*

we con'lucle'l ou rcview in acordmce wirh rhe slddard on Reriew Elsasene.r (sRE)
2410. Rcvicw of Inrdin Findcill Infomarion Pcrlomed by lhe Ind+endcnt Audior of the

Eniit, ksued by the In$nute oa cidered Accomra.t of hdia This slandanl requie thar

*e pld md pdfom .he Eviw lo obbi. nodcrare assutance as to whethst rbc Statemor B
lree ofnaterial nisshrenent. A revicv is [nned priharily to inquities of ConPmy pedomcl
md analrdcal pncenuE, applied ro fnmcial dah and lbu provides l6s assurece dro m
!udn. we hlve not Derfomed a. audi! and acco.dinsly, w€ do nor cxpre$ M audil opinion

Based on our rcview conducted 6 above, norhing has cone to our
believe rbat the acconprnyns srarden ol unaudited fia.cial results pFplred in accordance

wnh applicable aeountins standads .nd oder rccosnized accounring practices and policies
has no! dhclosed rhe i.lodation requiled lo be disclosed in rems of Reellation 33 of the

SEBI (Lisring Obligarions and Dielosure RequiEmenb) Reellarions. 2015 including the

6mer in which il h io be disclosed. or tnal n 6nt!i!s my nttenal niseareme .
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