UTTAM SUGAR MILLS LIMITED

Corporate Office : A-2E, 111 Floor, CMA Tower, Sector-24, NOIDA-201 301 Uttar Pradesh. India Telephone : 0120-4525000 Fax : 0120-4325020 e-mail : uttamsugarnoida@gmail. com

November 14, 2016

National Stock Exchange of India Ltd. B.S.E. Limited
Listing Department Listing Department
“Exchange Plaza”, Bandra-Kurla Complex, P.J. Tower,
Bandra (E), Mumbai — 400 051 Dalal Street,

o Fort, Mumbai — 400 001
Ref. :- Symbol - UTTAMSUGAR Ref. — Scrip Code - 532729
Dear Sirs, :

Sub. :- Outcome of Board Meeting - Listing Compliances

This is to inform you that a meeting of the Board of Directors of the Company is held today (i.e.
14.11.2016). Pursuant to the provision of SEBI (Listing Obligations & Disclosure Requirements)
Regulation, 2015, please find outcome of the Board Meeting below: .

(1) Un-audited Financial Results for the Quarter and half year ended 30" September, 2016 duly
approved by the Board of Directors in the meeting held today.

(2) Limited Review Report obtained from the Statutory Auditor of the Company for the Quarter
ended 30" September, 2016.

This is in compliance of .Regulation 33 of SEBI (Listihg Obligations & Disclosure
Requirements) Regulation, 2015. You are requested to take the information on your records.

Thanking you.

Yours faithfully,
For Uttam Sugar Mills Ltd.

]
¢

JESH GARG)
ADDL. GENERAL MANAGER — CORPORATE & LEGAL

ENCL. :- AS ABOVE.

Registered Office : Village Libberheri. Tehsil Roorkee, Distt. Haridwar, Uttarakhand, India
Website : www.uttamsugar.in, CEN No-L99999UR 1993PLC0O32518



B.K. KAPUR & COMPANY 17, NAVYUG MARKET
CHARTERED ACCOUNTANTS GHAZIABAD - 201 001
: PH. : 0120-2790947, 2790951

To,

LIMITED REVIEW REPORT

Uttam Sugar Mills Limited
Village Libberheri,

Tehsil Roorkee

District Haridwar
Uttarakhand

l.

We have reviewed the accompanying statement of unaudited financial
results of Uttam Sugar Mills Limited for the quarter and half year ended

30 September, 2016. This statement is the responsibility of the Company’s -

Management and has been approved by the Board of Directors. Our
responsibility is to issue a report on these financial statements based on our
review. :

. We conducted. our review in accordance with the Standard on Review

Engagement (SRE) 2400, Engagements to Review Financial Statements
issued by the Institute of Chartered Accountants of India. This standard
requires that we plan and perform the review to obtain moderate assurance
as to whether the financial statements are free of material misstatement. A
review is limited primarily to inquiries of company personnel and an
analytical procedure applied to financial data and thus provides less
assurance than an audit. We have not performed an audit and accordingly;
we do not express an audit opinion.

Without qualifying our opinion, we draw attention to note no.5 regarding
preparation of account on going concern basis despite substantial erosion of
Net worth. However, the company has generated profits during the current
quarter and in the immediate preceding year due to rise in sugar prices as
well as improvement in recovery and other mitigating factors as fully
described therein.




R & COMPANY
gﬁA%%E!R(I%PHCCOUNTANTS ,

Continuation Sheet

uncertainty as regards realization of such deferred tax assets. The
Company’s Management is of the view that due to rise in sugar prices as
well as improvement in recovery which has resulted in profits during the

such deferred tax assets can be realized.

5. Based on our review conducted as above, nothing has come to our attention
that causes us to believe that the accompanying statement of unaudited
financial results prepared in accordance with applicable accounting
standards and other recognized accounting practices and policies has not
disclosed the information required to be disclosed in terms of Regulation 33
of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015 read with Circular No CIR/CFD/FAC/62/2016 dated 5" July,2016
including the manner in which it js to be disclosed, or that it contains any
material misstatement.

For B.K.KAPUR & co.,
Firm Registration No. 000852¢C
Chartered Acc

' A
{ Graziagag | 37
\ ,

(B.K..KAPUR) F.C/A.
Partnér
M.No.004578

Place : Ghaziabad"
Dated: 14" November,2016
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