| Refex Industries Limited
lrdi ans CIN No. L45200TN2002PLC049601

Bombay Stock Exchange Ltd., 15.11.2016
25" Floor, P.J. Towers, '

Dalal Street, Fort,

Mumbai - 400 001

Dear Sir / Madam,
Sub: Outcome of the Board Meeting held on 14.11.2016

This is to inform you that our Board met on 14.11.2016 to discuss and approve the
Unaudited Financial Statements for the quarter and half year ended 30t September
2016. Although the discussion was completed, yet the Board could not approve the
results pending certain clarifications and explanations on a few financial items,
Accordingly, the Board met again on 15.11.2016 and approved the Unaudited Financial
Results of the Company. A copy of which is enclosed for your kind reference.

Kindly acknowledge the receipt of the same.

Thanking You,

Yours’ Faithfully,

Encl. as above - Gopalakrishnan

Company Secretary

Regd Office: No. 20, Mooker Nallamuthu Street, Chennai - 600 001. India. E Mail: admin@refex.co.in Website: www.refex.co.in
Admin Office: No. 67, Bazullah Road, T. Nagar, Chennai - 600 017. Ph: +91-44-43405950, Fax: +91-44-42694112.

Factory: No. 1/171, Old Mamallapuram Road, Thirvperur — 603 110, Kanchipuram District.Ph: +91-44-2744 5295.




Unaudited Financial Results for Quarterly and Half Yearly Ended 30th September - 2016

PARTI
(Rs.in Lacs)
UnAudited Audited
NS' Particulars Quarter Ended Half Year Ended [Year Ended
0.
30.09.2016| 30.09.2015| 30.06.2016 |30.09.2016|30.09.2015 31.03.2016
1 |Income from Operations
(a) Sales / Income from Operations (Net of Excise Duty & Levies) 2,164.85 283.87 541.46 2706.31 636.31 7,795.25
2 |Expenses
- Cost of materials consumed 1.653.52 # 106.81 1760.33 % 66.54
= Purchase of stock-in-trade - = - 5.982.77
- Changes in inventories of finished goods. work-in-progress and stock-in-trade (100.50) = 42.92 (57.58) = (58.83)
« Emplovee benefits expenses 11.21 3.62 8.04 19.25 6.62 17.34
- Depreciation & Amortisation Expenses 19.48 49.34 19.45 38.93 61.63 101.93
- Other Expenses 380.12 332.85 399.25 779.37 672.98 1,525.01
Total expenses 1,964.07 385.81 576.47 2540.30 741.23 7634.76
3 |Profit/ (Loss) from Operations before other income, finance costs & exceptional 200.78 (101.94) (35.01) 166.01 (104.92) 160.49
items (1-2)
4 |Other Income ) 1.62 1.62 0.06 1.02 1.65 353
5 |Profit/ (Loss) from ordinary activities before finance costs & exceptional items (3+4) 202.40 (100.32) (34.95) 167.03 (103.27) 164.02
6 |Finance costs 129.27 0.34 0.04 129.31 0.77 132.58
7 |Profit / (Loss) from ordinarv activities after finance costs but before exceptional 73.13 (100.66) (34.99) 37.72 (104.04) 31.44
items (5+6)
8 |Excentional Items - = = < = =
9 |Profit/(Loss) from Ordinary Activities before tax (7+8) 73.13 (100.66) (34.99) 37.72 (104.04) 31.44
10 |Tax Expenses - - - = - %
- Current tax - - = % a i
- Profit after tax, before Deferred Tax 73.13 (100.66) (34.99) 37.72 (104.04) 31.44
- Deferred Tax - - - - 500.45
11 |Net Profit / (Loss) from Ordinary activities after Tax (9+10) 73.13 (100.66) (34.99) 37.72 (104.04) 531.89
12 |Extraordinarv Items (Net of tax expenses) - - - - - -
13 |Net Profit / (Loss) for the period (11+12) 73.13 (100.66) (34.99) LR (104.04) 531.89
14 |Share of profit / (loss) of associates - 5 = 2 - 4
15 |Minority interest - = = - 5 =
16 |Net Profit / (Loss) after taxes. minority interest and share of profit / (loss) of associates 73.13 (100.66) (34.99) 37.72 (104.04) 531.89
(13+14+15)
17 |Paid-up equity share capital ( Face Value Rs. 10/- Per Share) 1547.52] 1547.52 1547.52 1547.52 1547.52 1547.52
18 |Reserves excluding Revaluation reserves as per Balance Sheet of previous accounting vear N.A. N.A. (576.91)
19 |Earnings Per Share (EPS) (Face Value Rs.10/-)
i. Basic and Diluted EPS before Extraordinary Items 0.47 (0.65) (0.23) 0.24 (0.67) 3.44
ii. Basic and Diluted EPS after Extraordinarv Items 047 (0.65) (0.23) 0.24 (0.67) 3.44

* EPS not A lized




Part-ll Seament wise Revenue. Results and Capital Emploved Under Requlation 33 of SEBI (LODR), Requlations 2015
UnAudited Angived
S. "
N Particulars Quarter Ended Half Year Ended [Year Ended
0.
30.09.2016 | 30.09.2015| 30.06.2016 |30.09.2016/30.09.2015 31.03.2016
Segment Revenue ( Net Sales / Income )
a.Solar Power 270.22 283.87 368.73 638.95 636.31 1.280.22
b.Refrigerant Gas 152.02 - 172.73 324.75 - 15.69
¢. Solar Accessories 1742.6 - - 1,742.60 - 6,499.34
Total | 2164.84 283.87 541.46 2706.30 636.31 7795.25
2 |Segment Results
(Profit/Loss before interest and tax )
a. Solar Power (32.82) (23.67) 19.39 (13.42) 27.55 436.24
b.Refrigerant Gas 30.57 (78.27) (54.40) (2425 (13247) (275.75)
c. Solar Accessories 203.68 - - 203.67 - -
Total 201.43 (101.94) (35.01) 166.00 (104.92) 160.49
Less: Finance cost 129.26 (0.34) 0.04 129.30 (0.77) 132.58
Add : Other Income 0.96 1.62 0.06 1.02 1.65 353
Profit /(Loss) after tax 73.13 (100.66) (34.99) 37.72 (104.04) 31.44
3 |Capital Employed (Segment Assets Less Segment Liabilities)
a.Solar Power - = & 2 = s
b.Refrigerant Gas 3504.42 3154.07 3509.29 3504.42 3154.07 3525.88
3504.42 3154.07 3509.29 3504.42] 3154.07 3525.88
Note : Since the Company is paying Lease Rentals to M/s.Essel Mining and Industries Ltd for
utilising the infrastructural facilities provided to it for generating solar power all the capital
employed directly relates to Refrigerant Gas Business.
Notes:
1 The above unaudited Financial results have been reviewed by the Audit Committee and approved by the Board of Directors at their meeti
held on 14th Nov. 2016.
2 The company operates in three segments, viz Refrigerant Gases, Solar Power Generation and Trading in Solar Accessories.
3 The Figures for the corresponding previous period have been re-grouped/rearranged, wherever necessary. O e ¢
Place :Chennai \}_n s T. ANIL JAIN
Date: 14.11.2016 ™ MANAGING DIRECTOR

Refex Industries Limited
Regd Office: No.20, Mooker Nallamuthu Street, Chennai - 600 001.
CIN No.L45200TN2002PLC049601
Scrip Code: 532884 Scrip ID : REFEX




STATEMENT OF ASSETS & LIABILITIES AS REQUIRED UNDI
CLAUSE 41(1)(EA) OF THE LISTING AGREEMENT

As at
Particulars — 30.09.20T6 | 31.U3.2016
UnAudited [Audited
A.EQUITY & LIABILITIES
1. SHAREHOLDERS' FUNDS :
(a) Share Capital 1547.52 1547.52
(b) Reserves and Surplus (536.22)] (573.95)
(c) Money received against share warrants g =
subtotal shareholder's funds 1011.30 973.57
2. Share application money pending allotment - -
3. Minority interest = =
4. NON-CURRENT LIABILITIES
(a) Long term borrowings 2.44 5.51
(b) Deferred tax liabilities (net) - -
(c) Other long term liabilities 1.08 1.08
(d) Long term provisions 28.57 28.57
subtotal non-current liabilities 32.09 35.16
5. CURRENT LIABILITIES
(a) Short term borrowings 3684.10 3676.09
(b) Trade payables 5510.10 6270.58
(c) Other current liabilities 1550.63 785.37
(d) Short term provisions 43.41 43.41
Subtotal Current Liabilities 10788.24) 10775.45
TOTAL - EQUITY AND LIABILITES 11831.63] 11784.18
B. ASSETS
1. NON-CURRENT ASSETS
(a) Fixed Assets 1466.60 1504.46
(b) Non-current Investments 5.81 5.81
(c) Deferred Tax Assets (net) 69.13 69.13
(d) Long term Loans & Advances 173.09 172.98
(e) Other non-current Assets 77.62 79.18
Subtotal Non-current Assets 1792.25 1831.56
2. CURRENT ASSETS
(a) Current Investments - -
(b) Inventories 178.38 120.79
(C) Trade Receivables 7,870.13 8025.86
(d) Cash & Cash equivalents 185.00 24.48
(e) Short term Loans & Advances 1766.93 1740.54
(f) Other Current Assets 38.94 40.95
Subtotal Current Assets 10039.38 9952.62
TOTAL ASSETS 11831.63 | 11784.18
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Bhandari & Keswani

Annexure V
Review Report to the Board of Directors of M/s. Refex Industries Limited

We have reviewed the accompanying statement of unaudited financial results of
Refex Industries Limited for the period ended 30™ September, 2016 attached
herewith, being submitted by the Company pursuant to the requirement of
Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements),
Regulations 2015.

This statement is the responsibility of the Company’s Management and has been
approved by the Board of Directors. Our responsibility is to issue a report on these
financial statements based on our review of such financial results, which has been
prepared in accordance with the Accounting Standard specified under Section 133
of the Companies Act, 2013 read with Rules 7 of the Companies (Accounts) Rules,
2014 as applicable and other accounting principles generally accepted in India. Our
responsibility is to issue a Report on the Financial Statement based on our review.

We conducted our review in accordance with the Standard on Review Engagement
(SRE) 2410, “Review of Interim Financial Information performed by the
Independent Auditor of the Entity” issued by the Institute of Chartered
Accountants of India. This standard requires that we plan and perform the review
to obtain moderate assurance as to whether the financial statements are free of
material misstatement. A review is limited primarily to inquiries of company
personnel and an analytical procedure applied to financial data and thus provides
less assurance than an audit. We have not performed an audit and accordingly, we
do not express an audit opinion.

Based on our review conducted as above, nothing has come to our attention that
causes us to believe that the accompanying statement of unaudited financial results
prepared in accordance with applicable Accounting Standards and other recognized
accounting practices and policies has not disclosed the information required to be
disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015 including the manner in which it is to
be disclosed, or that it contains any material misstatement.

Place: Chennai Signature

Date: 14.11.2016

Pradeep Bhandari
Partner
Bhandari & Kesawani

CHARTERED ACCOUNTANTS

. 75, Mahatma Gandhi Road,
: Nungambakkam, Chennai - 600 034.

Phone : 28276185




