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LT FOODS LTD.

CORPORATE OFFICE
MVL-1 Park, 4th Floor Sector - 15, Gurgaon - 122001,
Haryana, india. T. +91-124-3055100 F. +91-124-3055199

CIN No. : 174899DL1990PLL041790
LT Foods
Unit - 134, 1st Floor, Rectangle-1, Saket District Center, Saket,

New Delhi-110017, India, T. +91-11-29565344 F. +91-11-29563099

Ref-LTF/ SE/ 2016-17/ C.(? Date: 14" November, 2016

The Department of Corporate Relations
Bombay Stock Exchange Limited (BSE)
Phiroze Jeejebhoy Towers,

Dalal Street, Fort,

Mumbai 400 001.

Dear Sir/ Madam

Ref Code-532783 Scrip ID: Daawat.

Sub: Outcome of Board Meeting — Approval of Unaudited Standalone and Consolidated
Financial Results for the quarter and period ended 30.09.2016 and other Items

This is to inform you that the Board of Directors of the Company, in its meeting held on 14"
November, 2016, has inter alia, considered, approved and took note of the following:

I.

28
gp

Unaudited Standalone and Consolidated financial results of the Company for the quarter
and the period ended 30.09.2016 (Limited Review Report enclosed).

To nominate Mr. Ashwani Kumar Arora as Chief Financial Officer of the Company.
Setting up of Rice plant under Genoa Rice Mills Private Limited at India Food Park,
Tumkur Karnataka. Genoa Rice Mills Private Limited is a joint venture company of LT
Foods Limited and Future Group wherein the Company has 50% stake. The Company
will make investment in this JV only to the extent of working capital.

Sub-division of one equity share of Rs.10/- each to ten equity shares of Rs.l/- each
subject to shareholders’ approval in the ensuing Postal Ballot process.

You are requested to kindly take note of the above.

Thanking You

For LT Foods Limited

Membership No. F5150

4" Floor, MVL-Park, Sector-15, Gurgaon-122001
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¢ LT FOODS LIMITED
REGD OFFICE: UNIT NO. 134, RECTANGLE-1, IST FLOOR, SAKET DISTRICT CENTRE, NEW DELHI-110017
CIN : L74899DL1990PLC041790
UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED SEPTEMBER 30, 2016

(o Niwtd in & Lacs ex v dliatr it
[ CONSOLIDATED STANDALONE

Three months ended Six months ended Year ended Three months ended Six months ended Year ended

St Particulars September 30, | June 30, 2016 | September 30, | September 30,| Septemb March 31, Septemnber 30, | June 30, 2016 | Sep 30, | Septemt September 30, | March 31,

No. 2016 2015 2016 30, 2015 2016 2016 2015 30, 2016 2015 2016
Uinaudited | Unaudited Unaudited Unaudited Unuuidited Audited L fited Unaudited 8 fited | LF Hited Lt Tited Audited
1 |Income from operations

1 t sales/ mcome from operations 8292372 70,362.79 68,868 35 153286 51 144,230 03 29734228 51,298 39 il i N 9313153 92,909 14 182,120 11

b. Other operating mcome 152167 63129 22197 2,15296 379 56 556 64 1,050 98 21142 291.34 1,26210 1,01341 2,291 14

Total income (a+b) 84,445.39 70,994.08 69,090.32 155,439.47 144,609.59 | 297,898.92 52,349.37 AZ,044.26 4639618 LU 95,922 55 154,411.25

2 |Expenses
a Cost of matetials consumed 4093671 40,005.28 44,581.43 80,941.99 83,995.33 145,583.15 33,121.67 32109 82 37,68249 6523149 68,72267 | 11445178
Iy Purchase of stock-in-trade 21,526.82 25,181.32 8,205.72 46,708.14 20.471.03 62,054.39 11,208.55 8,955.02 1,868 68 20,163 57 4,280.22 22,03297
£ Changes in inventones of fished goods, wotk-in- 96.14 (15,269,.26) (3,485.57) (15,173.12 (635 34) 284429 (2.876.58) (8,155.97) (4,065 44| (11114255 (177 .56) 2.097.61

neress and stock-in-trade
(| imployee benefits expense 2.816.44 2,52357 216262 5,34001 4161 59 8,977 53 1,257.05 1,020 59 2.286.61 2,044 09 L2
© Deprecation and amortisation expense 1,298.70 1,392 62 1358 33 2,69132 2,676 96 5,151 93 608 00 72844 1,206.99 1,469 41 2.635.90
I Other expenses 9.764.15 8,828 47 8,606 35 18,592.62 17918 24 42,221 90 5,127 41 5,762 80 9,373.50 10,675.18 25.561.29
Tutal expenses T6,438.96 62,662.00 61,428.88 139,100.96 12658781 | 266,833.19 48,446.10 42,997.56 §7,229.61 870101 | 17092224

3 |Prufin from operations before other income, finance costs 8,006.43 8,332.08 7,661.44 16,338.51 16,021.78 31,065.73 3,903.27 3,260.75 3,398.62 7,164.02 6,908.54 1348901
atill exceptional items (1-2)

{  |Other income 2119 1143 18 86 3262 3046 6369 767 705 660 1472 965 253.43
Profit before ordinary activities before finance costs and 8,027.62 8,343.51 7,680.30 16,371.13 16,052.24 31,129.42 3,910.94 3,267.80 3,405.22 7,178.74 6,918.19 15,746.94
exceptional items (3 +4)

6 |Fnance costs 3,629 97 3,885 86 3,519 87 7,51583 7.740.01 14,780.20 249405 2,409 47 230554 4,903,52 4.886.97 9,074.66

7 |Profit before ordinary activities after finance costs but 4,397.65 4,457.65 4,160.43 8,855.30 8,312.23 16,349.22 1,416.89 858.33 1,099.68 2,275.22 2,031.22 4,672.28
behone exceptional items (5 -6)

8 BET, il ittems 4,400 00

9 |Profit from ordinary activities before tax (7-8) 4,397.65 4,457.65 4,160.43 8,855.30 831225 11,949.22 1,416.89 858.33 1,099.68 2,031.22 4,672.28

10 |1ax expense 1.711.06 132155 1,564 04 303261 2885 4,707.29 569 60 23998 401.60 Al 70219 164522
11 |Net (loss) / profit from ordinary activities after tax (9- 2,686.59 3,136.10 2,596.39 5,822.69 54204 7,241.93 847.29 618.35 698.08 1465.04 1.320,03 3,027.06
10y
12 |P'wir period items (7.88) 041 255 (747) (398) (5 58) (0.25) 0.47) 072 128
13 |MNet (loss) / profit for the period (11-12) 2,694.47 3,135.69 2,593.84 5,830.16 5,430.92 7,247.54 847.54 618,82 698.08 1,466.36 1335.56 3,038.28
i4 |Share of loss / (profit) of associate 1778 1047 76.53 2825 76.53 53.40 - . - - . -
15 [Minority interest in consolidated profits 17537 23430 23042 409 67 384 85 (16 82) - - - - - -
16 |Net profit after taxes, minoriry interest and share of profir 2,501 32 2,890 92 2.286.89 539224 4.969 54 7,21093 - . - - - -
I associates (13-14-15)
17 |Paid up equity share capital  face value T 10 /- cach ) 2,666.32 2,666.32 264536 2,666.32 2.645 36 2,66632 2,666.32 2,666.32 2,645 36 2,666.32 2,645.36 2.666.32
18 [Heserves excluding revaluation reserve 51,010.59 30,166 82
19 |Earnings per share (EPS) ¥ (not annualised)
al Basic EPS 938 1084 864 2036 1879 2723 318 232 264 5.50 505 1147
b Diluted EPS 9.35 10.81 856 20.29 18.61 27.14 3.17 231 261 548 5.00 1144
NOTES:

I In accordance with clause 41 of the Listmg .\greement, the Company has opted to publish unaudited consolidated financial results The standalone financial results of the Company, will however, be available on the website of BSE (www bseindia com) or/and
NSE (www.nscindin.com) and on company's website (wwiwv.ltgroup.in)

The reviewed accounts of the Company were adopted by the Board of Directors at its meeting held on November 14, 2016 after review by the audit committee at its mceting held on November 14, 2016 and have been reviewed by the statutory auditor of the
Company.
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7 On June 7, 2014, a major fire occurred in one of the subsidiary company, Daawat Foods Limited (DFL), resulting in loss of stock of raw material (including paddy, Bardana, consumables and other items) having book value of Rs.17,991 40 lacs. DFL has filed an
msurance claum with the insurance company amounting to Rs 18,971 02 lacs and had recognized insurance claim to the extent of net books value of Rs 17,810 53 lacs in the books of account. The insurance Company has repudiated the insurance claim vide 1ts
Order dated + February 2016 On the basis of claim assessment reports issued by the surveyors to the insurance company and obtained by the management of the Company under Right to Information Act (RTI), as matter of prudence a loss of Rs 4.400 00 lacs
had been recorded. agamst the claim amount recoverable from the msurance company. DFL has filed a civil suit against the repudiation of the msurance claim and on the basis of legal opmion and other available information, the management is confident of
recovery of the smd claim The auditors of the Company had invited attention to the aforementioned issue as emphasis of matter in their audit teport and their review report year ended Macch 31, 2016 and quarter ended June 30, 2016, respectively

6 Statement of assets and liabilities

CONSOLIDATED STANDALONE
Particulars As at| As at March As at| Asat March
September 30, 31, 2016 September 30, 31, 2016
2016 2016

e Audited Unaudited Audited

1. Shareholders’ funds

(a) Share capital 2,666.32 2,666 32 2,666,32 2,666.32

(b) Reserves and surplus 57,053.99 51,010 59 31.995.34 30,166.82

(¢} Money received agamst share warrants

Sub-total - Shareholders' funds 59,720,531 53.676.91 34.661.66 32.833.14
Share apphication money pending allorment

3 Minonty interest 3.877.27 342845

4 Non-current liabilities

(a) Long-term borrowings 4,145.43 3.756.79 92087 1.811.30

(b) Deferred tax liabilities (ner) 201 66 21635

() Other long-term liabilities 9.78 9.89 978 989

(d) Long-term provisions 162.23 137.56 116.21 8987

Sub-total - Non-current liabilities 431743 390424 1,248.52 2.127.41

I Current labilities

(a) Short-term borrowings 129.382.64 152,026 64 77147732 81.807.57

) Trade payables 19,504.39 5,278.36 3,95287 7,407 54

(¢} Other current labilines 1451347 22,762.86 6.579.16 6,963 69

(d) Short-term provisions 8.355.04 5,355.95 3,001.87 2,117.76

Sub-total - Current liabilities 171,755.54 185,423.81 9101022 98,296.56

TOTAL - EQUITY AND LIABILITIES 239.670.5n0 246.433.41 26,921.40 153.257.11

B ASSETS

1 Non-current assets

(a) Fixed assets 32.381.33 30,867.76 16,973 48 17.620 10

{b) Goodwill on consolidation 7,583 38 7.696.69

() Non-current investments 610,25 64205 6,250.50 6,199.95

(d) Deferred tax assets (nct) 66651 72771

(d) Long-term loans and advances 16.802 61 16,762 73 255478 2,537.70

(¢) Other non-current assets 86.61 37.64 961 9.48

Sub-total - Non-current assets 38, 50,09 T304 25,788.37 26,367.23

2 Current assets

(a) Current investments

(a) Inventories 11041413 | 129,957 87 35.599 91 65,712.80
(b) Trade receivables 49.448.87 37.573.25 33,402 51 26,650 87
(c) Cash and cash equivalents 3.405.54 3,23218 1,11834 124997
(d) Short-term loans and advances 18.211.55 18,892,23 11.004.37 13.276.24
{¢) Other current assets 39.78 4324 7.90

Sub-total - Curtent assets 181,539.87 189,698.77 161, 133,03 104,559,858
TOTAL - ASSETS 239,670.56 | 246,433.41 126,921.40 133,257.11

7 Previous year / period figures have been regrouped, recast and rearranged wherever necessary
For and on the behalf of the Board of Directors

Place: Gurgaon Chairman & Managing Director

Date : November 14, 2016 m — O z m O —”O m DIN 00012203
IDENTIFICATION 3
PURPOSE ONLY




Walker Chandiok & CoLLP

Walker Chandiok & Co LLP
(Formerly Walker, Chandiok & Co)
21st Floor, DLF Square
Jacaranda Marg, DLF Phase Il
Gurgaon 122002

India

T +91 124 462 8000
F +91 124 462 8001

Review Report on Quarterly Financial Results and Year to Date Results of the Company
Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015

To the Board of Directors of LT Foods Limited

1. We have reviewed the accompanying statement of unaudited financial results (“the Statement”)
of LT Foods Limited (“the Company”) for the quarter ended September 30, 2016 and the year
to date results for the period April 1, 2016 to September 30, 2016. This Statement is the
responsibility of the Company’s Management and has been approved by the Board of Directors.
Our responsibility is to issue a report on the Statement based on our review.

2. We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410,
Review of Interim Financial Information Performed by the Independent Auditor of the Entity,
issued by the Institute of Chartered Accountants of India. This standard requires that we plan
and perform the review to obtain moderate assurance as to whether the Statement is free of
material misstatement. A review is limited primarily to inquiries of company personnel and
analytical procedures, applied to financial data and thus provides less assurance than an audit. We
have not performed an audit and accordingly, we do not express an audit opinion,

3. Based on our review conducted as above, nothing has come to our attention that causes us to
believe that the accompanying Statement prepared in accordance with applicable accounting
standards, as notified under the Companies (Accounting Standards) Rules, 2006 read with Rule 7
of the Companies (Accounts) Rules, 2014 in respect of Section 133 of the Companies Act, 2013
and other recognised accounting practices and policies has not disclosed the information
required to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, including the manner in which it is to be disclosed,
or that it contains any material misstatement.

For Walker Chandiok & Co LLP
(formerly Walker, Chandiok &> Co)
Chartered Accountants

Firm Registration Ai\io: 001076N/N500013

N 2¢ “:i Lams y

per Neeraj Goel
Partner
Membership No. 99514 2\

Place: Gurgaon
Date : November 14, 2016

Chartered Accountants Walker Chandiok & Co LLP is registered with limited fiability
with identification number AAC-2085 and its registered
Offices in Bengaluru, Chandigarh, Chennai, G Hyderabad, Kochi, Kolkata, Mumbai, New Delhi, Noida and Pune office at L-41 Connaught Circus, New Delhi, 110001, India




Walker Chandiok & CoLLP

Walker Chandiok & Co LLP
(Formerly Walker, Chandiok & Co)
21st Floor, DLF Square
Jacaranda Marg, DLF Phase Il
Gurgaon 122002

India

T +91 124 462 8000
F +91 124 462 8001

Review Report on Quarterly Consolidated Financial Results and Consolidated Year to Date
Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015

To the Board of Directors of LT Foods Limited

I. We have reviewed the accompanying statement of unaudited consolidated financial results (“the
Statement”) of LT Foods Limited (“the Company™) and its subsidiaries (the Company and its
subsidiaries together referred to as “the Group™) and its associates for the quarter ended
September 30, 2016 and the year to date results for the period April 1, 2016 to September
30, 2016. This Statement is the responsibility of the Company’s Management and has been
approved by the Board of Directors. Our responsibility is to issue a report on the Statement
based on our review.

-

2, We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410,
Review of Interim Financial Information Performed by the Independent Auditor of the Entity,
issued by the Institute of Chartered Accountants of India. This standard requires that we plan
and perform the review to obtain moderate assurance as to whether the Statement is free of
material misstatement. A review is limited primarily to inquiries of company personnel and
analytical procedures, applied to financial data and thus provides less assurance than an audit. We
have not performed an audit and accordingly, we do not express an audit opinion.

5. Based on our review conducted as above and upon consideration of the review reports of other
auditors, nothing has come to our attention that causes us to believe that the accompanying
Statement prepared in accordance with applicable accounting standards, as notified under the
Companies (Accounting Standards) Rules, 2006 read with Rule 7 of the Companies (Accounts)
Rules, 2014 in respect of Section 133 of the Companies Act, 2013 and other recognised
accounting practices and policies has not disclosed the information required to be disclosed in
terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, including the manner in which it is to be disclosed, or that it contains any
material misstatement.

4. We draw attention to Note 5 in the accompanying financial results which describes the
uncertainity related to estimates and assumptions used by management based on legal opinion
and other developments, with respect to its assessment of recovery of the insurance claim in the

Chartered Accountants Walker Chandiok & Co LLP is registered with limited liability
with identification number AAC-2085 and its registered )
Offices in Bengaluru, Chandigarh, Chennai, Gurgaon, Hyderabad, Kochi, Kolkata, Mumbai, New Delhi, Noida and Pune office at L-41 Connaught Circus, New Delhi, 110001, India



Walker Chandiok & Co LLP

books of the subsidiary, Daawat Foods Limited, at Rs. 13,410.53 lacs (net). The claim has been
repudiated by the insurance company vide its letter dated February 4, 2016. The subsidiary
company has filed a civil suit on June 27, 2016 against the repudiation of its claim. Our opinion
is not modified in respect of this matter.

We did not review the interim financial results of certain subsidiaries, included in the Statement,
whose interim financial results reflect total revenues (after eliminating intra-group transactions)
of X 31,558.64 lacs and X 64,359.07 lacs for the quarter and six months ended September 30,
2016 respectively, net profit after tax and prior period items (after eliminating intra-group
transactions) of X 1,040.57 lacs and ¥ 2,630.84 lacs for the quarter and six months ended
September 30, 2016 respectively and total assets of I 444,85.21 lacs as at September 30, 2016.
The statement also includes the Group’s share of net loss of Rs. 17.78 lacs and 28.25 lacs for the
quarter and six months ended September 30, 2016 as considered in the statement, in respect of 3
assoctates, whose interim financial results have not been reviewed by us. These interim financial
results have been reviewed by other auditors whose review reports have been furnished to us and
our report in respect thereof is based solely on the review reports of such other auditors. Our
review report is not qualified in respect of this matter.

For Walker Chandiok & Co LLP
Chartered Accountants
Firm Registration No: 001076N/N500013

P Qo foun
per Neeraj Goel
Partner

Membership No. 99514 | *|

Place: Gurgaon
Date: November 14, 2016



