SARASWATI COMMERCIAL (INDIA) LTD.

Regd. Off.: 209 - 210, Arcadia Building, 2nd Floor, 195, Nariman Point, Mumbai - 400 021.
Telephone : 6670 8600 Fax : 6670 8650 CIN : L51909MH1983PLC 166605

Website: www.saraswaticommercial.com
Email: saraswati.investor@gcvl.in

07" November, 2016

To,

Corporate Relationship Department,
BSE Limited

P.J Towers, 1st Floor,

Dalal Street,

Mumbai - 400 023

Re: BSE- Scrip code: 512020

Dear Sir,

Sub: Qutcome of Board Meeting held on o7 November, 2016

This is to inform you that Board of Directors at its meeting held on 07" November, 2016, has considered
and approved the Un- audited Financial Results of the Company for the Quarter and Half Year ended
30" September, 2016 along with Limited Review Report. (Copy enclosed)

The meeting commenced at 2.00 p.m. and concluded at 2.55 p.m. Kindly take the same on your record
and oblige.

Thanking You,

Yours Faithfully,

FOR SARASWATI COMMERCIAL (INDIA) LIMITED

VAISHALI DHURI
CFO

Encl.: as above



SARASWATI COMMERCIAL {INDIA) LTD.
CIN : L51909MH1983PLCL66605
Regd. Office ; 209-210, ARCADIA BUILDING, 195, NARIMAN POINT, MUMBAI - 400 021

[*T.in Lacs )
Extract of Statement of Standalone Unaudited Financial Results for the Quarter and Six Months Ended 30th September, 2016
Quarter Ended Six Months Ended Quarter Ended
5r. No Particula
i 30/05/2016 30/05/2016 30/08/2015
Unaudited Unaudited Unaudited

1 Total Income from Operations (net) (43,20} 330.81 13169
Net Profit for the period (before tax, Exceptional and/or

2 ; : iy
Extraordinary items) il A I
MNet Profit for the period before tax (after Exceptional and/or

: Extraordinary items) {163.48) B7.45 16.55
MNet Profit for the period after tax (after Exceptional and/for

4
Extraordinary items) 1aas40 i 1635

£ Total Comprehensive Income for the period [Comprising Profit for NA NA
the period (after tax) and Other Comprehensive Income {after tax)) A
Paid-up equity share capital

] J :

{Face Value of Rs. 10/- each) b4 i e
= Reserve (excluding Revaluation Reserves as shown in the Audited

Balance Sheet of previous year) - z

Earning Per share [of Rs. 10/- each) (for continuing and discontinued

B operations) -

1. Basic (25.54) 13.66 259
2. Diluted (25.54) 13.66 159
Notes:

1 The above is an extract of the detailed format of Quarterly/Annual Financial Results filed with the Stock Exchanges under Regulation 33 of
the SEBI (Listing and Other Disclosure Requirements) Regulations, 2015, The full farmat of the Quarterly Financial Results are available on
the Stock Exchange websites, www.bseindia.com, and on Company's website, www.saraswaticommercial.com.

2 The Company is registered with RBI as Mon-Banking Financial Company (Non-deposit taking) , therefore Indian Accounting Rules, 2015

['Ind-AS Rules’) are not applicable to the company in respect of Financial year 2016-2017 . The company has prepared accounts as per
Comapnies {Accounting Standards) Rules, 2006 (AS Rules) as prascribed by the Ministry of Corporate Affairs.

Date : 07th November, 2016
Place : Mumbai

By Order of Board
For Saraswati Commercial {India) Limited

g P | uh?j.,.} el

Harisingh Shyamsukha
Director
DIN : 00033325



SARASWATI COMMERCIAL (INDLA) LTD.
CiM : L51905MH1983PLC166605

Regd. Office : 209-210, ARCADIA BUILINNG, 195, NARIMAN POINT, MUMBAI - 400 021

PART 1 {"%.in Lacs except 5. No. 16)
Statement of Standalone Unaudited Financial Results for the Quarter and Six Months Ended 30th September 2016
Quarter Ended Slx Months Ended Year Ended
o S0/03/3016 | 90/06/2018] 50/03/2015 | 30/05/2016 | 30/09/2015 | 3170372016 |
Unaudited | Unaudited | Unaudited | Unaudited | Unaudited | Audited |
1 |Income from Operations
[a) Income from Operations 14320 37401 13269 330.81 801,63 924.34
Total Income from Operations {43.20) 374.01 13369 330.81 301.63 914.34
1 |Expenses
[a) Employee benefits expense 23.75 703 2633 30.78 46,43 74.19
(b} Depreciation and amortisation expense 0.02 ooz 0.o3 0.04 0.06 011
[c} Other expenses 5.61 16.58 6.9%9 2119 9.24 30,20
Total Expenses 25,38 2363 3335 53.01 55.73 10450
3 m;‘:‘ operations before ather incomie, finarce cost and exceptional r2sey 3038 99,34 27780 745,90 819,84
A4 | Other income 15.96 1215 34.11 28,11 220.73 983.98
5 :':f;"“““‘”""" Sietlvitius Bafobe fecinics Varty sl exceptonst Keve se62)| 3283 133.45 30591 96653 | 180382
B |Finance costs 106.86 11160 116,90 118.45 224.98 430.19
7 m from ordinary activitles after finance: costs but before excaptional (16248) 25083 1655 a7.45 741,65 1363.63
(5-6)
9 | Profit frem erdinary sctivities before tax (7-8) {163.48) 250.93 16.55 87,45 741,65 1383.63
10 | Tax expense - - = - 0.36
11 |Net Profit from ordinary sctivities after tax (9-10) [163.4E) 25093 16,55 87.45 T4L65 13E3.27
12 |Extraordinary items - . - :
13 | Net Profit for the period {11-12) [163.48) 25093 16.55 87.45 741,65 1383.27
14 |Paid-up equity share capital
[Face Value of T.10/- each) 64,00 B54.00 B4.00 64,00 64,00 64.00
15 |Reserve encluding Revaluation Reserves as per balance sheet of previous
accounting year g s
16, (Earning Per share (before extraordinary tems)
{of T, 10/- each) {not annualised) {25.54)] 3921 253 13.56 115.88 21614
{a] Basic & Diluted
16.1i [Earning Per share (after extraordinary items)
{of L. 10/ gach] {not annualised) 125.54) 3921 258 13,56 115,88 216.14*
(a] Basic & Diluted

* Annualised




Notes:
1. Standalone Statement of Assets and Libilities as on 30th September 2016

{Rs.in Lacs )
Particulars As at 30th As at 3ist March
September 2016 2016
{Unaudited) {Audited)
T T
A |EQUITY AND LIABILITIES
1{Shareholders' funds
(&) Share capital 54.00 B4.00
(b} Reserves and surplus 3.543.16 345570
3.607.16 3,519.70
2|Non-current liabilities
(a} Long-term provisicns. 11.29 127
3|Current liabilities
{a} Short term borrowings 6,076,096 422282
{b) Trade Payablas 4579 -
(b} Other currant liabdities 226.84 46547
(e} Short-term provisions 14.20 1.14
6,363.79 4,689.43 |
TOTAL 5,882.24 8,212.40
B |ASSETS
1|Non-current assets
(&) Fixed assets
(i} Tangible assels 0.27 0.31
() Mon-curment investments 3,014.91 2.521.08
{c) Defarred tax assets (net) 96.09 86.09
{d) Long-term lcans and advances 0.05 0.11
3.111.33 2,617.59
2|Current assets
(&) Current investments 7.00 2,541.30
{b) Inventories 1,042.89 1,861.37
() Trade receivables T4 42 619.84
{d) Cash and cash equivalents 7.35 863
{e) Short-term loans and advances 5615.789 483,75
{f} Other current assets 122 46 78.92
B.Q'l’ﬂ.i‘! 5,594.81
TOTAL §,582.24 8,212.40

2 The above financial result of the Company for the quarter and six months ended 30th September, 2016 were
reviewed by the Audit Committee, approved by the Board of Directors at its meeting held on 7th November,
2016 and have been subjected to a "Limited Review" by the Statutory Auditors,

3 Provision for income tax and deferred tax, If any, will be made at the year end.

4  There are no other reportable segments as per AS 17 (Segment Reporting), except Finance and investment,as
such reporting Is done on that basis.

5  The Board of Directars had, at its meeting held on 9th April, 2016, approved the Scheme of Arrangement and
Amalgamation of Aroni Commercials Ltd. with Saraswatl Commercial (India) Ltd. The company had filed
Scheme with BSE Ltd. Stock Exchange has Informed company that they have no adverse observation an the
same. The Company has filed an application on 12th August, 2016 to High Court and on 29th September, High
Court has given arder for the Court convened Metting which is to be held on dated 10th November, 2016.

6 Asper the Order of High Court, the Court Convened Meeting will be held at Oricon House, 6th Flaar, 12, k,
Dubhas Marg, Fort, Mumbai-400001 on Thursday the 10th day of November, 2016 at 3.00 pm.

7 Figures for the previous period [ year have been regrouped wherever necessary, in order to make them
comparable,

By Order of Board
For Saraswati Commercial [India) Limited

APy ‘ " 3—;y\ u‘_‘j,d_k_,_ ¥ L-\.l\

Harisingh Shyamsukha
Director
DIN : 00033325

Date : 07/11/2016
Place ; Mumbai
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oCoU 9870455527
Chartared RaNEs Tele Fax : 28825729
Email : ajmera5@yahoo.com

2/334, New Sonal Link Ind. Estate,

Service) 3rd Floor, Link Road,
LIMITED REVIEW REPORT (eIl 8rEL Coo = 06,

To,
The Board of Directors of
Saraswati Commercial (I) Limited.

We have reviewed the accompanying statement of un-audited financial results of
M/s. SARASWATI COMMERCIAL (I) LIMITED for the quarter and six months
ended 30" September, 2016. This statement is the responsibility of the
Company’s Management and has been approved by the Board of Directors. Our
responsibility is to issue a report on these financial statements based on our
review,

We conducted our review in accordance with the -Standard on Review
Engagement (SRE) 2410, Review of Interim Financial Information Performed by
the Independent Auditor of the Entity issued by the Institute of Chartered
Accountants of India. This standard requires that we plan and perform the
review to obtain moderate assurance as to whether the financial statements are
free of material misstatement. A review is limited primarily to inquiries of
company personnel and analytical procedures applied to financial data and thus
provides less assurance than an audit. We have not performed an audit and
accordingly, we do not express an audit opinion,

Based on our review conducted as above, nothing has come to our attention that
causes us to believe that the accompanying statement of un-audited financial
results prepared in accordance with the applicable accounting standards and
other recognized accounting practices and policies has not disclosed the
information required to be disclosed in terms of regulations 33 of the SEBI
( Listing obligations and Disclosure Requirements) Regulations, 2015 including
the manner in which it is to be disclosed, or that it contains any material
misstatement.

For Ajmera Ajmera & Associates

Firm Registration No.123989W
Chartered Accountants
%UVV\ L"‘P ;1.:‘ I "‘W #
Sandeep Ajmera
(Partner) v

Membership No. 048277

Place: Mumbai
Dated: November 07, 2016




