E'LAND

APPAREL

Date: 24" November, 2016

The General Manager, The Manager

Department of Corporate Services Listing Department

BSE I.imlted., _ : National Stock Exchange of India Limited
Rotunda Building, 1™ Floor, Exchange Plaza, Plot No. C/1, G-Block,

P. ) Towers, Dalal Street, Bandra-Kurla Complex, Bandra {East)
Fort, Mumbai- 400 001 Mumbai- 400 051

Scrip Code: 532820 Symbal: ELAND

Crear Sir/Madam,

Sub: Qutcome of Board Meeting held on 14™ November, 2016

This is to inform you that the Board of Directors at its meeting hald on 14™ November, 2016 has
1. Considered and adopted the Un-audited Financtal Results for the quarter and half Year
ended 30 September, 2016 along with the Limited Review Report pursuant to Regulation
33 of the SEBI {Listing Obligations and Disclosure Requirements) Regulations, 2015.Copy of
the said Un-audited Financial Results is attached herewith.

2. Following Key Managerial Personnel under Regulation 30(5) ol the SEBI {Listing Obligalions and
Disclosure Requirements) Regulations, 2015 far the purpose of determining materiality of an event
or information and Jor the purpose of making disclosures to Stock Exchanges.

gr. | Name and Designatian Contact No. Email Id
Na,

1  |Mr. Kwang Hyuck Choi - Managing Director
2 Mr. Jung Hc Hong - Whole-time Director 022-40972600 | investor@elandapparel.com
3

IMr. Ashitash Sheth - Company Secretary

This is for your information and records.
Thanking you,
For E-Land Apparel Limited

W
/%ﬁ\'/
Ashitash Sheth

Company Secretary
Membership Na, A25997

Encl: Afa
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INDEPENDENT AUDITOR’S REVIEW REPORT ON REVIEW OF Anchorage |l

1002 Richmond Road

INTERIM FINANCIAL RESULTS Bengalura . 5601025
Indeg

TO THE BOARD OF DIRECTORS OF Tel: +91 (080} 6627 6060

E-LAND APPAREL LIMITED Fam; 491 (020) 6627 613

. We have reviewed the accompanying Statement of Unaudited Financial Results of E-
LAND APPAREL LIMITED (“the Company™) for the Quarter and Six Months ended
September 30, 2016 (“the Statement™), being submitted by the Company pursuant to the
requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015. This Statement which is the responsibility of the
Company’s Management and approved by the Board of Directors, has been prepared in
accordance with the recognition and measurement principles laid down in Accounting
Standard for Interim Financial Reporting (AS 25), prescribed under Section 133 of the
Companies Act, 2013 read with relevant rules issued thereunder and other accounting
principles generally accepted in India. Our responsibility is to issue a report on the
Statement based on our review,

kJ

We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 ‘Review of Interim Financial Information Performed by the
Independent Auditor of the Entity”, issued by the Institute of Chartered Accountants of
India. This Standard requires that we plan and perform the review to obtain moderate
assurance as to whether the Statement is free of material misstalement. A review is limited
primarily to inquiries of Company personnel and analytical procedures applied to financial
data and thus provides less assurance than an audit. We have not performed an audit and,
accordingly, we do not express an audit opinion,

3. We draw attention to Note 3 of the Statement. As stated therein, the Company has
incurred losses of Rs. 1,212.88 lakhs for the six months period ended September
30, 2016 and the accumulated losses amounting to Rs, 44,082.75 lakhs as on that
date, have completely eroded the net-worth of the Company. These conditions
indicate the existence of a material uncertainty that may cast significant doubt about
the Company’s ability to continue as a going concern. However, the Statement has
been prepared on a going concern basis considering the management’s future
operational plans and cash flows to discharge its liabilities in the normal course of
business as described in the said Note. The ability of the Company to continue as
going concern is dependent on the successful outcome of the mitigation plans. Our
1eview conclusion is nol qualified in respect of this matter,

4. We draw attention to Note 4 of the Statement regarding managerial remuneration
of Rs.91.69 lakhs paid by the Company uplo March 31, 2016 and Rs.12.97 lakhs
for the six months period ended September 30, 2016, in excess of the limits
prescribed under the Companies Act, 2013, to one of the Whole Time Directors,

yhich is subject to approval from the Central Government.
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5. We draw atlention to Note S of Lhe Statement, in respect of ‘compensation payable
in lieu of bank sacrifice pursuant Io the right of recompense’, the outcome of which
is materially uncertain and cannot be determined currently. Our review conclusion
is not qualified in respect of this matter.

6. Based on our review conducted as slaled in paragraph 2 above, nothing has come
to our attention thal causes us to believe (hat the sccompanying Siatement, prepared
in accordance with the aforesaid Accounting Standards and other accounting
prnciples generally accepted in India, has nol disclosed (he informmation required io
be disclosed in lerms of Regulation 33 of the SEBI {Lisung Obligalions and
Disclosure Requirements) Regulations, 20135, including the manner in which it is lo
be disclosed, or that il contains any malerial missiaternent.

For DELOITTE HASKINS & SELLS LLP
Chartered Accountants

(Firm’s Registralion No, 117366W/W-100018)

]—Q,Q-\.k b, - q—v(_,
Moanisha Parikh
Partner

{(Membership No. 478403

Mumbai
14 Movember, 2016




