Sunteck Realty Ltd. Suntecki}x

SRL/SE/33/16-17 Date: 12 December, 2016
To To

Corporate Relation Department National Stock Exchange of India Ltd
BSE Limited Listing Department

P. J. Tower, Dalal Street, Exchange Plaza,

Mumbai — 400 001 Plot no. C/1, G Block,

Serip Code: 512179 Bandra-Kurla Complex

Bandra (East), Mumbai- 400 051
Serip Code: SUNTECK
To
Metropolitian Stock Exchange of India Limited
(Formerly known as MCX Stock Exchange Limited)
Vigbyor Towers, 4" Floor,
Plot No.C 62, G Block,
Opp.Trident Hotel, BKC,
Bandra (East),
Mumbai — 400 098
Scrip Code: 512179
: Sub: Outcome of Board Meeting
Dear Sir/Madam,

This is to inform you that the Board of Directors at their meeting held today i.e. December 12, 2016
transacted the following business:

1. Approved Unaudited Standalone and Consolidated financial results for the quarter and half year ended
September 30, 2016.

Pursuant to Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements) Regulations 2015,
we enclose herewith the following:

- Copy of unaudited financial results (standalone and consolidated) for the quarter and half year
ended September 30, 2016.
- Limited Review Report for the quarter and half year ended September 30, 2016.

The meeting of the Board of Directors commenced at 3.30 p.m. and concluded at 6.15 p.m.

The Certificates of the Debenture Trustees as required under Regulation 52(5) of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations 2015 will be sent shortly.

Kindly take the same on records and acknowledge the receipt of the same.

Thanking You,
Yours Faithfully,
For Sunteck Realty Limited
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Rachana Hingarajia
Company Secretary
Encl: a/a
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5th Floor, Sunteck Centre, 37-40 Subhash Road, Vile Parle (East), Mumbai 400 057. Tel : +91 22 4287 7800 Fax : +91 22 4287 7890 Website : www.sunteckindia.com
CIN - L32100MH1981PLC025346
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SUNTECK REALTY LIMITED
Regd. Office: 5th Floor, Sunteck Centre, 37- 40 Subhash Road, Vile Parle (East), Mumbai 400057 CIN:L32100MH1981PLC025346
website:www.sunteckindia.com, Email :cosec(@sunteckindia.com
Statement of Assets and Liabilities as at 30th Septemeber 2016
(Rs. in lakhs)
CONSOLIDATED STANDALONE
ISr. No| Particulars As at As at
30-Sept-2016 30-Sept-2016
Unaudited Unaudited
A. |ASSETS ' ] N
1|Non-Current Assets [
(a) Property, Plant and Equipment - o i 122983 | 899.98
(b) Investment Property - 2,870.30 2,385.11
(c) Goodwill on Consolidation 3,191.28 P
(d) Other Intangible assets ' 21.73 563
'.('e')' Investments accounted for using the equiiy method 2',396.92 -
(f) Financial Assets o - [ =
i. Investments 22.463.05 55,076.05 |
i, Other Financial assets 274.28 121380
(g) Other non-current assets R R 12.35 12.35
Total Non-Current Assets 32,459.74 59,592.92
2| Current assets o
(a) Inventories - 2,89,034.33 16,877.06
i (b) Financial assets '
. i. Trade reccivables ) ' 1227172 2,953.50
= ii. Cash and cash equivalents 2.430.29 299.42
iii. Other Bank balances - 3.231.45 73.18
i iv. Loans 10,648.38 823834
v. Others Financial assets o 5,548.88 224.53
(c) Current tax assets (net) ' N 1,013.40 276,14
(d) Other current assets 10,897.31 22,510.85
" Total Current Assets 3,35,081.76 © 51,453.02
Total Assets (1+2)| 3,67,541.50 1,11,045.94
B | EQUITY AND LIABILITIES - [
1| Equity
(a) Equity share capital - 1,199.32 . 1,25@
(b) Other Equity - 1,74,710.41 79,613.06
~|(c) Non-controlling interest ' - 6,297.44 -
Total Equity 1,82,207.17 80,872.38
2/LIABILITIES o o .
Non-current liabilities N
(a) Financial Liabilities
i. Borrowings - 346816 | 3,468.16
ii. Other financial liabilities o . o 314.40 | 314.40
(b) Provisions N 125.94 61.47
(¢) Deferred tax liabilities (net) 3 2,091.71 56.42
Total Non-Current Liabilities 6,000.21 3,900.45
3|Current liabilities o o
(a) Financial Liabilities - -
i, Borrowings ) 1,04,382.34 20,781.44
ii. Trade payables 13,661.19 1,284.85
iiii.Other financial liabilities i 4,356.61 ' 2,231.86
(b) Other current liabilities o - - 47,532.62 1,814.27
\(c) Provisions - 5,494.7.(:1 ‘ 160.69 |
~|(d) Current tax liabilities (net) o - 3,906.66 .
i . Total Current Liabilities 1,79,334.12 26,273.11
| \
| Total Equity and Liabilities (1+2+3) \8,67,541.50 1,11,045.94
For and on bBehalf of Board of Directors
0
Date: 12th December, 2016 Atul Poopal (DIN: 07295878)
Place: Mumbai Director




LODHA 6, Karim Chambers, 40, A. Doshi Marg, (Hamam Street),
Mumbai 400 001 INDIA

& CO Telephone : 0091-22-2269 1414 /2269 1515
0091-22-4002 1140/ 4002 1414
Fax © 0091-22-2261 9983
Chartered Accountants E-mail mumbai@lodhaco.com

LIMITED REVIEW REPORT

Review Report
To the Board of Directors
SUNTECK REALTY LIMITED

1. We have reviewed the accompanying statement of unaudited standalone financial
results of SUNTECK REALTY LIMITED (‘the Company’) for the quarter and half year
ended September 30, 2016 being submitted by the Company pursuant to the
requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 read with Circular No. CIR/CFD/CMD/15/2015 dated
November 30, 2015 and SEBI Circular No. CIR/ICFD/FAC/62/2016 dated July 05, 2016.
This statement is the responsibility of the Company’s Management and has been
approved by the Board of Directors. Our responsibility is to issue a report on these
standalone financial statements based on our review. Attention is drawn to the fact that
the figures for the corresponding quarter and half year ended September 30, 2016
including the reconciliation of profit / loss under Ind AS of the corresponding quarter and
half year with profit / loss reported under previous GAAP (Indian GAAP), as reported in
these standalone financial results have been approved by company’s Board of Directors
but have not been subjected to review.

2 We conducted our review in accordance with the Standard on Review Engagement
(SRE) 2410, “Review of Interim Financial Information Performed by the Independent
Auditor of the Entity” issued by the Institute of Chartered Accountants of India. This
standard requires that we plan and perform the review to obtain moderate assurance as
to whether the standalone financial statements are free of material misstatement. A
review is limited primarily to inquiries of company personnel and analytical procedures
applied to financial data and thus provide less assurance than an audit. We have not
performed an audit and accordingly, we do not express an audit opinion.

3. Emphasis of Matter:

Without qualifying our opinion, we draw your attention to following matters:

a) The Company has overdue trade receivable amounting to Rs. 1,203.50 lakhs from a
customer against sale of a commercial unit. The management has taken necessary
steps for recovery of this receivable, including filing of legal case and are hopeful of
recovering the same in due course of time. In their opinion, therefore, no provision is
considered necessary at this stage.

Kolkata Mumbai New Delhi Chennai Hyderabad Jaipur



LODHA & CO CONTINUATION SHEET

b) The Company is a partner in a partnership firm, Kanaka & Associates, in which the
Company has total exposure comprising of capital invested, loans given and other
receivables aggregating to Rs. 895.50 lakhs Since, there is some dispute with the
other partner, the financial statements of the firm are not available and therefore, the
Company has not accounted for its share of profit or loss for the quarter and half year
from the said firm, which as explained by the management, would be immaterial. The
management is hopeful of recovering/ realising the aforesaid exposure in due course
of time, as concerted efforts are being made to resolve the dispute, including filing of
an arbitration petition in the High Court. In their opinion, therefore, no provision is
considered necessary at this stage.

4. Based on our review, conducted as above, nothing has come to our attention that
causes us to believe that the accompanying statement of unaudited standalone financial
results, prepared in accordance with applicable Indian Accounting Standards and other
recognised accounting practices and policies, has not disclosed the information required
to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirer\nents) Regulations, 2015 read with Circular No. CIR/CFD/CMD/15/2015 dated
November 30, 2015 and SEBI Circular No. CIR/CFD/FAC/62/2016 dated July 05, 2016,
including the manner in which it is to be disclosed, or that it contains any material
misstatement.

For Lodha and Co.
Chartered Accountants
Firm Registration No. 301051E

PARY

\eow™ D

R. P. Baradiya
Place : Mumbai Partner
Date : December 12, 2016 Membership No: 44101




6, Karim Chambers, 40, A. Doshi Marg, (Hamam Street),

LODHA Mumbai 400 001 INDIA
Telephone :  0091-22-2269 1414 / 2269 1515
& CO 0091-22-4002 1140/ 4002 1414
Fax - 0091-22-2261 9983

Chartered Accountants E-mail © mumbai@lodhaco.com

LIMITED REVIEW REPORT

Review report
To the Board of Directors
SUNTECK REALTY LIMITED

1. We have reviewed the accompanying statement of unaudited consolidated financial
results of SUNTECK REALTY LIMITED (‘the Parent Company”), its subsidiaries and
joint ventures, collectively referred to as “the Group”, for the quarter and half year
ended September 30, 2016 being submitted by the Parent Company pursuant to the
requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 read with Circular No. CIR/CFD/CMD/15/2015
dated November 30, 2015 and SEBI Circular No. CIR/CFD/FAC/62/2016 dated July
05, 2016. This statement is the responsibility of the Parent Company’s management
and has been approved by the Board of Directors of the Parent Company. Our
responsibility is to issue a report on these consolidated financial statements based on
our review. Attention is drawn to the fact that the figures for the corresponding quarter
and half year ended September 30, 2016 including the reconciliation of profit / loss
under Ind AS of the corresponding quarter with profit / loss reported under previous
GAAP (Indian GAAP), as reported in these consolidated financial results have been
approved by Parent Company’s Board of Directors but have not been subjected to
review.

2. We conducted our review in accordance with the Standard on Review Engagements
(SRE) 2410, “Review of Interim Financial Information Performed by the Independent
Auditor of the Entity”, issued by the Institute of Chartered Accountants of India. This
standard requires that we plan and perform the review to obtain moderate assurance
as to whether the financial statements are free of material misstatement. A review is
limited primarily to inquiries of Parent Company personnel and analytical procedures
applied to financial data and thus provide less assurance than an audit. We have not
performed an audit and accordingly, we do not express an audit opinion.

3. Emphasis of Matter

Without qualifying our opinion, we draw your attention to following matters:

a) The Group has overdue trade receivable amounting to Rs. 1,203.50 lakhs from a
customer against sale of a commercial unit. The management has taken
necessary steps for recovery of this receivable, including filing of legal case and is
hopeful of recovering the same in due course of time. In their opinion, therefore,
No provision is considered necessary at this stage.

b) The Parent Company is a partner in a partnership firm, Kanaka & Associates, a
joint venture, in which the Group has total exposure comprising of capital
invested, loans given and other receivables aggregating to Rs. 895.50
Since, there is some dispute with the other partner, the financial stateme
firm are not available and therefore, the same has not been consolidat d.:ﬁ)r

Kolkata Mumbai New Delhi Chennai Hyderabad Jaipur



LODHA & CO CONTINUATION SHEET

quarter and half year, which as explained by the management, would be
immaterial. The management is hopeful of recovering/ realising the aforesaid
exposure in due course of time, as concerted efforts are being made to resolve
the dispute, including filing of an arbitration petition in the High Court. In their
opinion, therefore, no provision is considered necessary at this stage.

4. Other Matters:
We have not reviewed the unaudited financial statements of:

a) Nineteen subsidiaries included in the unaudited consolidated financial results,
whose financial statements reflect total assets of Rs. 374,698.57 lakhs as at
September 30, 2016 and the total revenue of Rs. 15,218.45 lakhs and 68,774.84
lakhs for the quarter and half year ended September 30, 2016, respectively.

b) Five joint ventures, included in the unaudited consolidated financial results, whose
financial statements reflect net loss of Rs. 624.92 lakhs and Rs. 145.69 lakhs for
the quarter and half year ended September 30, 2016 respectively, out of which the
Group’s share is Rs. 312.46 lakhs and Rs. 72.85 lakhs respectively.

These financial statements of the said subsidiaries and joint ventures have been
reviewed by other auditors whose review reports have been furnished to us, and our
opinion is based solely on the reports of such other auditors.

5. The statement includes the financial results of following entities:
1)  Sunteck Realty Limited
2)  Amenity Software Private Limited
3) Magenta Computer Software Private Limited
4)  Satguru Infocorp Services Private Limited
5)  Skystar Buildcon Private Limited
6)  Sunteck Property Holdings Private Limited
7)  Sunteck Realty Holdings Private Limited
8)  Starlight Systems Private Limited
9)  Sahrish Constructions Private Limited
10) Sunteck Fashion & Lifestyles Private Limited
11) Starteck Lifestyle Private Limited
12) Advaith Infraprojects Private Limited
13) Satguru Corporate Services Private Limited
14) Sunteck Real Estates Private Limited
15) Sunteck Infraprojects Private Limited
16) Piramal Sunteck Realty Private Limited
17) Starlight System (1) LLP
18) Mithra Buildcon LLP
19) Nariman Infrastructure LLP
20) Uniworth Realty LLP
21) Assable Buildcon LLP
22) Pathway Buildcon LLP
23) GGICO Sunteck Limited (UAE)
24) Sunteck Lifestyle Limited (UAE)
25) Sunteck Lifestyles International Private Limited (Mauritius)
26) Sunteck Lifestyle Management JLT (UAE)
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6. Based on our review, conducted as above and upon consideration of the review
reports of other auditors, nothing has come to our attention that causes us to believe
that the accompanying statement of unaudited consolidated financial results,
prepared in accordance with applicable Indian Accounting Standards and other
recognised accounting practices and policies, has not disclosed the information
required to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015 read with Circular No.
CIR/CFD/CMD/15/2015 dated November 30, 2015 and SEBI Circular No.
CIR/CFD/FAC/62/2016 dated July 05, 2016, including the manner in which it is to be
disclosed, or that it contains any material misstatement.

For Lodha and Co.
Chartered Accountants
Firm Registration No. 301051E

R. P. Baradiya

Placé : Mumbai , Partner
Date : December 12, 2016 Membership No: 44101




